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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™) is madcon ... April 21
19..88... The grantoris ....... . Mi‘c:h.a‘e:l...D..-....Ra.d.f.Qr.d..a.nd...anna...lqy...Rasiﬁpr.d..H,u
._("Borroger"). The trustee is

under the laws of‘..t.h.Q....U[l.i.t.Q.‘i..S.T,QI.ﬁ’S...O.‘...!'.\T.U
........ 5.40..b1ain..S.tre.e1.,...KJ.amthh,.I".al.ls.,... (()“Lender“).
Borrower owes Lender the principal sum of (10 =

«weeee), This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument *“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .....................A pril 2 2...2018 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moedifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfermance of Borrower’s covenants and agreements under this Security Instrument and

the Note*For this purpose, Borrower irrevocably grants and con}\;eys to Trustee, in trust, with power of sale, the following

described property located in .vvvvvvvvn RIBMALD | e T 07 County, Oregon:

*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to borrower. Such Future Advances, with interest thereon, shall be secured by

idenced by Promissory notes stating that said notes are
secured hereby.

A tract of land situated in the NE{NE} of Section 4, Township 40 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, being wore
particularly described as follows:

Beginning at a 5/8" rebar on the Section line between Sections 3 and 4,
Township 40 South, Range 9 East of the Willamette Meridian, from which the
section coraer common to Sections 3 and 4, said Township and Range and Sections
33 and 34, Township 39 South, Range 9 East of the Willamette Meridian bears
North 0° 54' 43" yesge 30 feet; thence South 89° 57' 30" West 390 feet parallel
to the North line of said Seection 4, to a 5/8" rebar; thence South 0° 54" 43"
East 438 feet to a 5/8" rebar; thence North 89° 57' 3g" East 590 feat to a 5/8"
rebar on the Section line between Sections 3 and 4, said Township and Range;
thence Nortk 0° 54" 43" Vest 4138 feet aleng said Section line to the peint of
beginning. Bearings based on Survey No. 2672,
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*%SEE £TTACHED ADJUSTABLE RATE LOAN RIDER MADE A PART HEREIN.

which has the address of dland Rdeoa Klamath
[Street]

Oregon (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM Cov; INANTS. Borrower ang Lender covenant and agree ag follows;

1. Payment of Principgl and Interest t and Late Charges. Borrowe shal] promptly pay when ilue
tand late charges dye under the Note

en waiver by Lender, Borrower shalj pay
is paid in full, a sum (*Funds”) equal to

the principal of and interest on the debt evi
2. Funds for Tsxe
to Lender on the day ry,

items, unle;s
permits Lender to make such a charge. Borrower apg
Funds. Unjess an agreement is made or a
OITOwer any interest Or earnings on the

e Funds showing credits and debits to the Funds and th

itional security for the sums secured by
Tument,

If the amount of the S payable prior tes
the due dates of the escrow § the excess shaj) be,
at Borrower's option, either ai i Y payments of Funds, If the
amount of the Fundy held by Lender is noy su i
amount necessary to make up the de

in full of a

Id by Lender at the time of

s, if any.
paid in that manner, Borrower sha])
1ptly furnish to Lender a]] notices of amountsg
» Borrower shaj) Promptly furnish (o Lender
the payments,
orrower shal| promptly discharge any rity over this Security Instrurnent unless Borrower- (a)
agreesin writing to the payment of the obligatio ninam Lender; (b) contests in good
faith the lien by, or defends against inj
prevent the enforce i
agreement satjsf:
Property is s
notice j
of the giving
5. Hazard Insurance, i isti d on the Ploperty

insured against loss by fire, h; rds i ithi ‘e ” y other hazards for which Lunder
Tequires insurance, This ins, intai i d for the periods thyy Lender requires’ The

'nsurance carrier proyi er subject to Lender's approval which shal] not be
unreasonably withheld.

All i

ecured b
Borrower abandons the
offered to sett]e 4
the Property
when the notice j5 given.
Unless Lender ang Borrower otherwise agree in writing,

“tpone the due date of the mon thly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
aragraph 19 the Pro is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
he acquisition shall pass to Lender to the extent of the sumsg secured by this Security

he acquisirion,

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the P’ropcr‘ly te deteriorate or commit waste, If this Security Instrument js on a leasehold,
Borrower shali comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shajl not merge unlegs Lender agrees ¢ N writing,

7. Protection of Lender's Righ. HLY - If Borrower fajls to perform the
Covenants and agreements contained in this i s , O is a leg ceeding that may signiﬁcantly affect
Lender's rights in the Property (such s 4 proceeding in \ : i " 10 enforce laws or
Tfegulations), thep Lender may do and pay for whatever is ne "and Lender's rights
in the Property. Lender's actions may include Paying any " a lien which has priority over this Security
Instrument, appearing in court, Paying reasonable altorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shal become additional deby of Borrawer Secured by this
Security Instrumen. Unless Borrower ang Lender agree to other terms of payment, th S rinterest from

the date of disbursement gt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
i i i ce with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon aad inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby
assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taki ng. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabi:ity of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cov enants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

Z. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according ts its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and mazy invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desi i
first class mail to Lender’s address stated herein or any other
provided for in this Security Instrument shall be deemed toh
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instriment, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If' Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applizabls law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasoaably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 6 ‘1?

19, Auceleration; Remedies. Lender shall give noticg to Borrower prior to acceleration following Boq"rower’s;
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 1. and 17
unless applicable aw provides otherwise), The notice shall specify: (a) the defaull; (b) the action required to ¢ure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must b cured;
and (d) that failure tg cure the default on or before the date specified in the notice may result in acceleration of tl1e sums
secured by this Sccurity Instry s the Property, The notice shall further inform Borrower of the zight to

i d the right to bring a court action to assert the norn-existence of g default or any other
defensc of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate Payment in full of all syms secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be enttled to
collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atrorneys? feeg and costs of title evidence,

If Lender invokes the power of sale, Lender shalj execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’ i ¥ to be sold and shall cause such notice to be
recorded in each county in which an e shall give notice of sale in the
manner prescribed by applicable law to Borrower and d by applicable law. After th: time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the Lighest

bidder at the time and plac ated in the notice of sale in ane or more parcels and in any order
Trustee deterraines, Truste

place of any previously sch
Trustee shall deliver to
expressed or implied. The re

therein. Trustee shalj . e i i : (2) to all expenses of the sale, including, bt not
limited to, reasonable all sums secured by this Security Instrument; and (c) any ¢xcess
to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lendor (in
person, by agent or by judicially appointed receiver) shall be entitled L0 enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shail be applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
himited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums securcd by
this Security Instrument,

21, Recenveyance, Upon payment of al] sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ajj notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or peisons
legally entitled to jt. Such person or persons shall pay any recordation costs,

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to zll the ‘jtle,
power and duties conferred upon Trustee herein and i .

23. Use of Property. The Property is not currently used for agricultural, timbe

24, Attorneys’ Fees, As used in thig Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument, If one

this Security Instrument, the covenants and agreemen

supplement the covenants and agreements

Instrument. [Check applicable box(es)] _
(X Adjustable Rate Rider "] Condominium Rider []2-4 Family Rider
[ Graduzted Payraent Rider (J Planned Unit Development Rider

[_] Other(s) [specify]

By SigNing BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secusity
Instrument and in any rider(s) executed by Borrower and recorded with it.

el / DZJ’ 0 A e

—Borrewver

(Seul)

—Borroirer

ss:
COUNTY OF ........,, Klamath

...-.o-.--o---o.o-uu.-o

The foregoing instrument was acknowledged before me this........ ... cApril 21, 1

tres et cetag

date
---.Mighael D. Radford and Ronna, Joy Radford e

..........o-.--....-..-------'-

(person(s) acknowledging)

My Commission expires: 7 b-%p e

s

/ Notary Public’ ’

8S and Loan Association

-.....--.-n..-..---'.---o.c-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY IN
A PROVISION ALLOWING
CREASES IN THE
DECREASES IN TH

STRUMENT SE

FOR CHANG
INTEREST RATE W
E INTEREST RATE

CURES A NOTE WHICH CONTAINS
ES IN THE INTEREST RATE, IN-
ILL RESULT IN HIGHER PAYMENTS.

WILL RESULT IN LOWER PAYMENTS.
This Rider is made this

o ©%. ., and is incorporated into anc shalj
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Noteto......... .

. KLAMATH FIRST FEDERAL SAVINGS AND . LOAN SNQUBTON. ... TR
(the *““Lender”) of the same date (the “Note”) Property described in the Security Instrumen: and
locatedat ... 2520 01d Midland Rd., Klamath Falls, Oregon 97603

Property Address

...............................

Modifications. In addition to the covenants

§ and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

LY PAYMENT CHANGES
The Note has an ““Initial Interest Rate’’ of 8,75, %. The Note interest rate may be increased or decreased oy the
...1stday of the month beginning on . . . . . Y¢ptenber 1 , 19.89,
+ - -%% months thereafter,

. and on that day of the month every
Changes in the interest rate are governed b

ex called the ““Index’’. The Index is the:
[Check one box 1o indicate Index.}
(1)  &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Mijjor
Types of Lenders” published by the Federal Home Loan Bank Board,

2) O+ ‘

.......................................

......................

[Check one box 1o indicate wheth maximum limit on changes in the interest rate on ¢
be no maximum fimis on changes.)
(1) O There is no m
*SEE NOTE ) The interest rate cannot be
BELOW If the interest rate changes, the amount of Borrower’

will change as provided in the Note. (n-
creases in the interest rate will result in higher payments. Decreases in the int i
B. LOAN CHARGES

It could be that the loan secured b

and that law is interpreted so that the interest or other loan charges collected
loan would exceed permitted limits. If this is the case, then: (A) any such |
necessary to reduce the charge to the permi imi

.................................................
..............................

...........................

aximum limit

1 from Borrower which exceed-

make this refund by reducing the principal

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identijf ying that lien
shall promptly act with regard to that lien as provided in baragraph 4 of the Security Instrument or sha]
Sccure an agreement ip 3 form satisfactory to Lender subordinating that lien to this Security Instrument
D. TRANSFER OF THE PROPERTY

If there is a transfor of the Property subject to paragraph 17 o
anincrease in the current Note interest rate, or (2) an increase in (or
terest rate change (if there is a limit), or (3 ) @ change in the
waiving the option to accele

By signing this, Berro
i

. Borrowsr
I promptiy

f the Security Instry
removal of) the lim;j

Base Index figure, or all of th,
rate provided in paragraph 17.

WET agrees to all of the above,

ith a limit on the interest rate adjus
of plus or minus three (

ment, Lender may require (})
ton the amount of any one in;.
*S€, as a condition of Lender’;;

tments during the life of of the loan
£3.00) Percentage pgintg.

Wwéz/b /

................

—Borrower

"/‘. . .Cé{%.(sw)?

-~Borrower

* U more than one pay is checked or if no bay is checked, and

ADJUSTABLE RATE LOAN RIDER—¢/s:

Lender and Borro wer do not otherwise agree in writing, the first Index named wiyy apply.
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STATE OF OREGON:- COUNTY OF KLAMATH: S8,
Fflcd for record ar request of —Klamath County Title the 27th
of __ .AD,I:LLW_Q_N-“ AD., 19 B8 at 10:44 oclock _A M., and

duly recorded in Vol, —M88 — y
ol m__-..mMax.t;gach\——-*.\ onPage
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