NOTICE OF DEFAULT AND ELECTION TO SELL

LAWRENCE C. HUBBARD, as Grantor, made, executed and delivered
to WESTERN PIONEER TITLE CO., as Trustee, to secure the performance
of that certain cbligation to pay the principal sum of $12,996.70 in

favor of CENTENNIAL BANK, Springfield Branch, as Beneficiary, as
follows:

That Trust Deed dated September 5, 1986, recorded September 9,
1986, in the mortgage records of Klamath County, Oregon, Volume No.
M86, Page 16260, said Trust Deed covering the following-described
property in Klamath County, Oregon, to-wit:

Beginning at the Northwest corner of the Northeast quarter of
the Northwest quarter of the Southeast quarter of Section 25,
Township 24 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon; running thence South 100 feet along the
West line of said Northeast quarter, Northwest quarter,
Southeast quarter of said Section; thence East 220 feet
parallel with the North line of said Northeast quarter,
Northwest quarter, Southeast quarter; thence North 100 feet
parallel with the West line of said Northeast quarter,
Northwest quarter, Southeast quarter to the North line thereof.
thence West along said North line 220 feet, more or less, to
the point of beginning.

Pursuant to the provisions of that certain Trust Deed, WESTERN

PIONEER TITLE CO., as Trustee, resigned on the 20th day of

April r 1988, and HAMILTON W. BUDGE, JR., was appointed as
Successor Trustee in such Trust Deed in the place and stead of the
Trustee named herein, which Appointment of Successor Trustee were
recorded at Volume No. me g  Page No. (LS. , on

apul a1 + 1988, in the Office of the County Recorder of
Klamath County, Oregon.

The undersigned hereby certifies that no assignment of the
Trust Deed by the Trustee or by the Beneficiary and no appointment
of a Successor Trustee has been made except as recited above and
recorded in the mcrtgage records of the county in which the above-
described parcel of real property is situate and that the
Beneficiary is the owner and holder of the obligation, the
performance of which is secured by said Trust Deed; furthex, that no
action, suit or proceeding has been instituted to recover the debt,
or any part thercof, now remaining secured by the said Trust Deed,
or if such action or proceeding has been instituted, such action or
proceeding has been dismissed.

There is a default by the Grantor owing the obligation, the
performance of which is secured by said Trust Deed with respect to
the provisions therein which authorize sale in the event of default
of such provisions, in that the Grantor failed to pay, when due, the
following sums thereon: Fayment of monthly installments of
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Principal and interest of $196.47 each for the months of January,
February, March and April of 198s, amounting to a current tctal of
$785.83; together with $19.64 for late charges ang $ 170.00 for
costs incurred in Obtaining a foreclosure report,
just described is the defa

below is made

By reascn of said default, the Beneficiary, CENTENNIAL BANK,
has declareqg all obligations secured by saig Trust Deegd immediately
due, owing ang Payable, saig Sums being the fellowing, to-wii: The
Principal sum of $ll,874.97, Plus accrueg interest thereon ir the

»33 as of March 21, 1988, together with interest
3.50% per annum until Paid; together with
charges ang $_170.00

for costs incurred ip
LI UM
closure Yeport.

Notice is hereby given ¢
default, has elected to sell, andg
said Trust Deed b Re
Statutes, Sections 8¢ and to cause to be solg at
pPublic auction to the highest bidder for cash the interest in the

r Oor had the pow#r to
ecution of the Trust Deed; togethur with
i essor in interest, acquired
satisfy the obligaticns
and the expenses of the sale, including a
Successor Trustee asg pProvided by law, and
Successor Trustee and attorney fees.

Said sale Wwill be he

1d at the hour of 2:09 P.m., Standarg Time,
as establisheq by Section 187.110

of Oregon Revised Statutes cn
September 20, 1988, at the following place: Main Entrance, Klamath
County Courthouse, 316 Main Street, Klamath Falls, Klamath Couxnty,
Oregon, which isg th

e hour, date and the Successir
Trustee for said sale.

‘eécord, neither the
said Beneficiary nor the saig Successor Trustee have any action
notice of any person having or claimi

interest ip the real Property herein
the interest of the Successor Truste
successor in interest to the Grantor

; er pe:'son
in possession of or occupying the pProperty.

Notice isg further given that any berson named in Section §6.760
of Oregon Revised Statutes h i

Secured by sai
reasonable charge by the
the reasonable fees of

Successor PTrustee's attorney fees,

r together with costs,
days before the date

at any time prior to five (5)
set for saiqg sale.

In construing this notice
requires, the masculine

the singular includes th

and whenever the ¢
gender includeg the femin
e plural, the word

ontext hereof o)
ine and the neuter,
"Grant.or" includes ary
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