This form is used in connection with
deeds of trust insured under the one-
10 four-family provisions of the
National Housing Act.
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THIS DEED OoF TRUST. made this 22nd day of

between and,Angg]a Kay Batse 1 husband_and wife

____.‘_‘_,___/«"“’

e T jo— ___M/,_,-_._,

’//// , as grantor,

whose address s .3 8,6_9‘_,1‘46;(1;.,‘5Q[\.-,,S,t.‘.:.e.@f;,‘,, I ,,Méﬁnb.léwlls/ e
(Street and number) (City)

~_,4Lélcmrn:.'zaj,nw:\:3‘._'s;J.,e,_c:s:um;zau:x,y;,w,,,,u._,..,

state of Oregoms

,,ﬂ__.0,.,~”,M,ﬁ.,,ﬂ,v__,_,«m,,w“,M“,¢,___~__._,_.,,_,,,N.aS’Trustee,and

i _._-,,_,,._—__,..—f-.__,—‘—— ;/,’w.__,_—..-/.___,/—__—

~Jacksor County *= aral Savl /Q,L,@W s Beneficiary.
o East Main gstreet, 7501

WUTNESSETHE That Grantor irrevocably G S. BARGAlNS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

:$OWEROFSAUﬁ1HEPRON¥IY\N,w,wﬁleamﬁt “,dwwﬂwwﬂwrwll_Qmm%SNWOmemmd%MNMAE
-'p tract of tand si1tuated in the NW1 4 of section 12, Township
south, Range g past of the Wwillamette 141 Klamath county:
. Oregon picularly described &S follows:
”Seginning at the gouthwest corner of Lot 30 KENNICOT STATES!
- 3ccording , duly recorded plat thereof: said potl N 9
“gegrees 47" a distanc £ 30.00 feet from the V
corner of said Section 12 and peing on the EBast 1ine of
street: North 89 degrees 47" East alo he Sout
gennicott country gEstates 2 distance of 120.00 feet:
distance of 90.45 feet; thence West a distance of
gast line of Madison street; thence North alongd the East 1i
Madison street & distance of 90.00 feet to the point of bed

thence

pax Account No.: 390¢ 012CB 02500
which said gescribed property is not currcntly used for agricuuura\. timber of grazing purposes.
Together with alt i€ tenements, hcrcd'namcms. and appuncnanccs now of hereafter thereunto belon
the rents, issues: nd protits thercof, SUBJECT HOWEVER, to the right, poweT.
upon Bencficiary 1@ collect and 2p and profits.

TO HAVE AND TO HOLD the same, with the appurtenanccs, into Trustee.

FOR THE PURPOSE OF SECURING PE!RFORMANCE of each agreement of Grantor herein contain
of $ 50,291.00 .

ging or in anywise appertain'mg,
and authority hereinafter given to and conferrzd

ed and payment of the gum

with interest thereon according to the terms ofa promissory note, dated ApT o T s
_22nd . 1v 88 . payable 10 Beneficiary OF order and made by Grantor, the final payment of principal and interest there of, if
not soonet paid. ¢hall be due and payable on the first day of ,__“_’L@y_ 201

1. Privilege is reserved to pay the debt, in whole or in part, on an

.

v installment due date.
2 Grantor agrees 10 pay to geneficiaty in addition 1o the monthly payments of princ'\pa\ and interest payable snder the terms
of sand note.an the it ach month antil said note is fully paid, the following sums:

(a) A sum. s estimated by {be Beneticiatys equal 1o the ground rents, if any. and the taxes and special ass€
due on the premises covered by this Deed of Trust, plus the premiums that will nex! become due and payable on policies .0 fire
and other hazard insurance on the premises covered hereby as  may be required by peneficiary in amounts and in 2 company of
companies satisfactory 10 geneficiary. Grantor agreeing 10 deliver prnmp\\y o Beneficiary all hills and notices \herefor, less all
sums atready paid therefore divided by \he number of months 10 elapse before 1 month prior 10 the date when such ground

rents. premiums. taxes and assessments will becom?® delinquent, such sums t0 be held by the peneficiary in trust 10 pay saie gm\md
rents, premiums, taxes and special assessments. before the same

ssmenis next

become delinquents and

{ty All payments mentioned in the preced'\ng subsection of this paragmph and all payrments o be made under the note
secured hereby shall be added (ogether and the aggregate amount thereof shall be paid ezch month in @ single payment to be
appticd by geneficiary 10 the following items in the otder set forth:

[\ ground cents, if any. taxes, spec‘\a\\ assessments, fire and other hazard 1
{1y interest o the note securetd herebys and
(i amortization of the princ'\pal of the gnid note.

nsurance prem'\ums:

Any deficiency in the amount of uny such aggresate monthly payment shall, uniess made good prior 10 the Aue date of

the next such payment constitute and event of default under this Peed of Trust

STATE OF DREGON
Hu Uf azigat Ulh’u',\)
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31In the event thyy any payment or portion thereof is npy paid within fifteen (15) days from the date the sime ig due,
Grantor agrees 1 pay a “late charge” of four cents {4c} for each dollar so overdue. if charged by Beneficiary,

10 the total of (he bayments made by Granor under {a) of paragraph 2 preceding shall exceed the amount .f payments
actually made by Beneficiary” for ground reats, taxes or 4ssessments. or insurance premiums, as the case may be, uch excess,
i the Joan is CUrTent. at the option of the Grantor shall he credited on subsequent pavments to be made by Grantor, or refund-
ed o the Grantor, If. however, the monthly pavments made under {a) of paragraph 2 breceding shall net pe sufficient to pay
ground rents, laxes, and assessments, and insurance Fremiums, as the case may be, when the same shall beconie dye and
payable, then Grantor shall pav 1o Beneficiary any amount necessary to make up the deficiency on or before the date when pay.
ment of such groyng rents, taxes, assessments, or insurance bremiums shall be due. If at any time Grantor shall tender 1o
Beneficiary, jpn dccordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Eieneficiary
shall, in compling the amount of indebtedness, credip to the account of Grantor any balance remaining in the funis accumuy-
Lated under the provisions of () of parageaph 2 hereof, |f there shall by o default under any of the provisions of this Deed of Tryst
and thereafter sale of the premises in accordance with the provisipns hereof, or if the Beneficiary acquires the property other-
wise after defaul, Beneficiary shal apply, at the time of the commencement of gyeh brocesdings, or a1 the time the property s
otherwise acquired, the balance then remaining in the fyndg accumulated ynder (a) of paragraph 2 Preceding, as a eredip against
the amount of principal then femainiag unpaid under said note,

TO PROTECT FHE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

S. To keep said preauses in as good order and condition as they now are and not to commit or permit any wasie thereof,
reasonable wear and tear excepted,

5. To complete or restore promptly und in good workmnanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due al] Costs mceurred therefor, and, if the loan secured hereby or any part thereof js
being obtained for the purpose o ‘ing ¢ of improvements on said property, Grantor further agrees:

(4} to commence cons Ny eveat within 30 days from the date of the commitment of the Department
of Housing and Urban Devclupmcnl. and complete same in accordance with plans and specifications satisfactory to Bcncficiawy.

(b) toallow Beneficiary to mspect said Property at all times during construction,

() to replace any work or materials unsatisfactory to Bcncﬁciury. within fifteen (15) calendar days after written notice from
Bcncﬁn:iary of such fact, which notice may be given 1o the Grantor by registered mail, sent 1o his last known address, or by personal
service of the same,

{d) that work shaly not cease on the Lonstruction of sych improvements for any reason whatsoever for period of fifieen (15)
calendar days.

The Trustee, Upon presentation o j of an affidavit signed by Beneficiary, setting forth facty showing 4 defaualt by Grantor under thiy
numbered Paragraph, is suthorized Lo aceept ay true and conclusive 3 facis and statements therein, and to dct thereon hereun fer,

7. Notto remgove or demolish any building or improvement thereon,

) h all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including wa; damage
4s may be required from time to time by (he Bcncﬁciary in suct 1ounts and for such periods as mday be required by the Bereficiary,
with loss payable to the Bcnefir;iary and Grantor, as their interests may appear, and to deliver al policies to Bencficiar)‘), which
delivery shalf Constituie an assignment 1o Bcncﬁciary of all return premiums,

10. To 4ppedr in and defend any uaction or proceeding purporting to affect the security hereof or the rights or pwers of
Bcneﬁciar}' or Trustee; ang should Bcncfjciury or Trustee clect to also appear in or defend any such action or proceeding, tiy pay all
“asts and expeases, including cost of evidence of title ang attorney’s fees in 5 reasonable sum inclurreg by Beneficiary or Trustee,

11, To pay least 10 days before delinquency al assessments upon water company stock, and al) rents. assessments angd
charges for water, appurtenant to or used in Lonnection with sajd Property; to pay, when due, gji encumbrances, charges, and liens
with interest, on said property or any part thereof, which atany time appear to be prior or superior hereto: to pay all costs, {zes, and
expenses of this Trust,

12, To pay immcdiunfly and without demand all sums ¢xpended hereunder by Bcncﬁciary or Trustee, with interest from date of
expenditure at the rute provided on the principal debt, and the Tepayment thereof shaj] be secured hereby,

13. To do al] acts and make al) Payments required of Grantor and of the owner of the Froperty to make said note and this Deed
cligible for mnsurance by Bcneﬁciary under the Provisions of the National Housing Act and amendments thereto, and agrees no: to do,
O cause or suffer to be done, any ac¢ which will void such insurance during the existence of this Deeg|
ITIS MUTUALLY AGREED THAT:

14, Should Grantor fail (o make any Pavment or 1o do any act as hereip provided, then ancﬁci:cry or Trustee, buy without
obligation so te do and without notice 14 ar demand upon Grantor and without releasing Grantor from any obligation hereo!, may:
Make or do the Same n such manner and to sych extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being autkorized to enter upon the property for such Purposes; commence, appear in and defend any action or proceeding
PUIrpOrtng to affect the security hereof or the rights or powers of Bcneﬁciury or Trustee; pay. purchase, contest, or comprom:se any
encumbrance, charge, or lien which in the judgment of either appears o be prior or superior hereto: and in exercising any such powers,
incur any liability, expend whatever anounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and Pay his reasonable fees.

15, Should the Property or any par thereof be take
Proceeding, or damaged by fire, or earthquake, or ip a ;
other payments or relief therefor, and shal be entitled 4t ; i , i in its own nam., any
action or proceedings, or to make any compromise or settlemen i i < It such compensition,
awards, darmages, rights of action and proceeds, including the s of any p ire and other insurance affecting said
property. are hereby assigned to Bcn‘cﬁciury, who may afte ting therefrom all its expenses, including attorney’s fees. release any
noneys 50 received by it or apply the same on any indebtedness secured hereby, Grantor a8rees to execute such further assignments of
any compensation, award, damage, and rights of action and neficiary or Trustee may require,

l6. By accepting payment of &ny sum secured hereby after its due date, Beneficiary does not waive its right ejther to require
prompt payment when due of all other sums S0 secured or to declare default for failure SO to pay.

- At any time ang from time to time upon written request of Beneficiary, Payment of its fees and presentation of this Deed
and the note for endorsement (in case of ful feconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may {a) consent to the making of any map or plat of said property; (b) jain in
granting any casement or creating any restriction thereen; (c) join in any subordination or other agreement affecting this Deed ar the
lien of charge thereof; (d) Teconvey, without warranty, all or any part of the property,

The Grantee in any reconveyance may be described as the “person or persons fegally entjtled thereto,” and the recitals there n of
any matters or facts shal be conclusive proof of the truthfulness thereof.

18, As additional security, Grantor hereby assigns o Beneficiary during the continuance of thege trusts, ail rengs, issues, Toyaities,
and profits of the property affected by this Deed and of any personal property located thereon. Untjj Grantor shall default i the
Piyment of any indebtedness secured hereby or jn the performance of any agreement hereunder, Grantor shall have the right to coilect
all such rents, issues, royalties, and profits earned prior to default as they become due and payable.

19, Upon any default, Beneﬁciaxy may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, angd without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter upon any take possessias of
said Property aor any part thereof, in his own name sue for or otherwise colject such rents, issues and profits, including those past-due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees, upon iny
indebtedness secured hereby, and i such order g Beneficiary may determine, The entering upon gngd taking possession of raid
Property, the collection of such rents, 1ssues and profits and the application thereof as aferesaid, shall not cure or wajve any defaul:; or
nolice of defyuly hereunder or invalidate 4ny act done pursuant 1o such notice.

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any spreement hereunder, or
should this Deed ypg said note not be eligible for insurance under the National Housing Act within Three months from
the date herenf (written statement of any officer of the Department of Housing and Urban Development or authorized agent of rhe
Secretary of Housing and Urban Development dated subsequent to Three months’ time from the date of
this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such incligibil:ty), or should the commitmeny
of the Department of Housing and Urban Development to insure this loan cease to be in full force and cffect for any reascin
wh.slsucvcr, Bcncﬁci.’:ry may declare all sums Secured hereby immediatcly due and payable by delivery 1o Trustee of writtyn
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declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold; which
notice Trustee shall cause to be duly filed for record. Berneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing  expenditures  secured hereby. This option may nol be exercised by the Beneficiary when the ineligibility for insur-
ance under the National Housing Act is due to the Beneficiary's failure to remit the mortgage .nsurance premium to ihe Lieparl-
ment of Housing and Urban Development.

. 31. After the lapse of such time as may then be required by law following the reco

of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time an:i place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if ‘consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee mnay postpine sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafier may

postpone the sale by public znnouncement at the time fixed by the preceding postponement. Trustee shall deliver to the purch:aser its

Deed conveying the property so sold, but without any covenant of warranty, express or imptied. The recitals in the Deed of any

matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees. and expenses of Trustee and of this trust, including cost of title evidence and ressonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not thea repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby:, and the
remainder, if any. to the person or persons legally entitled thereto.

32, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instcad of Trustee herein
named. and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

23. This Deced shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor nereunder are joint and several. The term “Beneficiary” shall mean the owner an:l holder,
including pledzecs, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged
Trustee is not obligated to notify any party hereto of pending sale under any other Dee
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term *“Deed of Trust,” as used herein, shall mean the same a3, and be synonymous with, the ter
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever use
plural the singular, and the use of 2ny gender shall be applicable to all genders.

26, Attorney’s fees, as used in this Deed of Trust and in the Note, “Attorney's Fees' shall include
shj?xe awarded by an Appellate Court.

o ). fidol) L Bl

Richard W. Batsell Signature of Grantor. Ang/éla Kay B;'i(t:sell Signature of Grintor.
STATE OF OREGON | . '
COUNTY OF =
Klamath
I the undersigned, _ Pamela J. Spencer
. _25th___ day of April
Richard W. Batsell & Angela Kay. Fatsell

to me known to be the individual described in and who executed the within instrument, and acknowledged that __ﬂle_”
signed and sealed the same as thelir

rdation of said notice of default, and notice

, is made public record as provided by law.
d of Trust or of any action or procueding in

m “Trust Deed,” as used
d, the singular number shall include the piural, the

attorney’s fees, if any, which

, hereby certify that on this
,19__88, personally appeared before me

free and voluntary act and deed, for the uses an1 purposes
therein mentioned.

Givgr‘\__under-m){'hand and official seal the day and year last above wri 129/7

el Wpove e

e Notary Publ:‘pj{l a#d for the State of regon.

8/16/88

My commission expircs

REQUEST FOR FULL RECONVEYANCE

i Do not record. To be used only when note has been paid.
To: TRUSTEE. . ,

The undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within Deed of Trust. Said note, together with
a1l other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on paym:ent to you of
any sums owing to you under the terms of said Deced of Trust, to cancel said note above mentioned, and alk other evidences of indebtedn:ss secured by

wa1d Deed of Trust delivered to you nerewith, together with the said Decd of Trust, and to seconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now hetd by you thercunder.

Dated 19

Mail reconveyance to

‘\h\ﬁ‘
STATE OF OREGO
COUNTY OF T —
\N .
1 hereby certify that this within Deed nMd in this office for Record on the : day of
CAD9 , at \le;k{“ M., and was duly recorded in Book

of Record of Mortgages of \ County, State of Oregon, on

.

~— Rc% vorder.

.

D; puly\

©HUD-92169t (10/83)
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ity Deeg (=
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Mortgage"),

'Mortgagor") to
°f even date herewith, to

& Loan Association ("
Covering the Premiseag describeg in the
\386\9@&23&&@\“1’1 falls, Oregon 27603

Mortgagee"),
Mortgage and locateq at

The Mortgagee sh

all, with the prior approval
Housing Commission,

his designee,

'Ttgage, to a

been approved ip acce
Tequirementg of the

Ordance with the
Commissioner.

L

rQZirZ:J,fééZmoﬂé/
(Mortgagor) -

Richarg w. Batsel]

or)
Angeld Kay Batsel1)/

—

/ D
Coy z X c:‘ig/_! [ - 71:..* l‘ [
(Mortg§3 /

L¥8s,0 (REV, 2/87)JcF

STATE oF OREGON: COUNTY OF KLAMATH.

cord at Tequest of _
———April

Filed for e Moy —_—
» —— — ~ the _27¢th
of —— .A.D... 19__g88 a__12:18 ’ M., and duly fecorded in vy,
of on Page _ —
Evelyn Biehny C unty Clegk
. el 2




