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> " TRUST DEED

M
THIS TRUST DEED, made this

....... April 1119..88

1983, as to an undivided 1/8th. j
QT TR £ DARLENE TRUST 475 Kpri

’

an undivided 7/8%ths interest

WITNESSETH:

Grantor irrevocably grants,

*¥SPECIAL TERMS: No marketable timber
for improvements on the above described

Secured herein has a balance of $40 000.00 or less or With the written pertlission of
the Beneficiary named herein.

¥%>SEE ADDITIONAL SPECIAL TERMS ON THE

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of
sum of . SEVENTYeONEmTHOUSAND”AND”NO/100 =

REVERSE SIDE OF THIS TRUST DEED

hereditaments and appurtenances and all

other rights thereunto belan
issues and profits thereof and all fixtures

ding or in anywise
now or fiereafter attache

d tc or used in connec-

each agreement of grantor herein contained ynd payment of the

- ) T.Dollars, with interest thereon accarding to the te.ms of o promissory
able to beneficiary or order and made by grantor, the final payment of p

rincipal aml interest hereot, it
not soonar paid, to be due and payable . pertermsofNote 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instsliment of said nore
becumes due and payable. In the event the within described property, or any par¢ thereot, or any interest therein i1 sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become imnmdiately due snd payable,

nate of even date herewith, pay.

To pretect the security ol this trust

L. Ts protect, preserve and maintain said

deed, grantor agrees:
ard repair; nal ta remove or demolish

property in good condition Aranting any easemc

nt or creating any restriction theieon; (c) join in any
any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
LD COrmITit or permit any swaste of saidg property. R thercof; '(d) reconvey, without warranty, all or any par'! of the property, The
2. To complets or festore promptly  and in good and workmanlike frantce in any reconveyance may be described as
manrer any huilding or imptovement which may be
destroyed therear

the “person or persons
any matters or facts shall

constructed, damaged or legally entitled thereto,” and the recitals therein of

and pay when due all costs incurred theretor. be conclusive proof of the

3. Tao conmiply  aith aj} laws,

truthlulness thereof. Trustec's fees for any of the
ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less thae $5.
tons and restractions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, baneficiar
Joirein erecuting such inancing statements rursuant to the Uniform Commer- time without notice,
citl Confe a3 the beneliciary

¥ may at any
a receiver to be ap-
adequacy ol any security for
cured, cnter upon and take pussession of said prop-
in its own name sue or other vise collect the rents,
8 those past due and unpaid. and apply the

either in person, by agent or by

may require and to pay for liling same in the mointed by a court, uand without regard to the
praper public alfice or oflices, as well as the cost of all Lien searches made  the indebtedness heredy
by tiling otticers or secrching adencies as may be deemed desirable by the erty or any part thereo
beneficiary. issues and protits, includin
4. To provide and continucusly maintain insurance on the buildirigs less costs and ex

now or herealter erected on the said pre.

sarne,
penses of operation and collection, incly ding reasonable attor
mises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and iy such order as bene-
and <uch other harards as the beneficiary may from time to fime require, in ficiary may determine.

an wrount not less than §

r LU lnsura le Vv lue,.,. writfen in 1. The entering upon and taking possession
companies acceptable to the bene cary, with loss payable to” the latter; all collection of such ren's, issues and prolits, or the procerds of tire and other
policies ol insurance shal! be delivered to the beneficiary as scon as insured; insurance policies or €ompensation or awards for any taiking or damage of the
it the grantor shall {ail for ANy 1eds0n to procure any such insuranze and to property, and the application or release thereof as afores tid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- i
tion of any palicy

! 0 exp waive any delault or notice of default hereunder or invalidate any act done
of insurance now or herealter placed on said buildings, pursuant to such notice,
the breneficiary may procure the same

., . . at grantor's expense. The amount 12, Upon default by grantor in payment of
collected under any lize or other inturance . ] hereby or in his performance of any ajgreement hereunc:r, time being of the
ciary upon any: ‘nrh\b{cdn’*.ss secured {w.mby and i such order a3 beneticiary essence with respect to such pPayment and/or performance. the beneliciary may
may determine, or < )4 frou declare all sums secured hereby immediately due and payable. In such an
any part therecl, may be relsased 1o grantor. Such application or release shall event the beneficiary at his election may proceed to foriclose this trust deed
not cure or waive any default or notic, idate any in equity as a mortdede or direct the trustee to foreclee this trust deed by
act done pursuant o such notice. . . advertisement and sale, or may direct the trustee to pury e any other right or
5. To keep said premises free [rom Consrrucnqn Lens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
tares, assessments and crher charges that may be levied or assessed upon or latter event the beneticiary or the trustee shall execute and cause to be recorded
against said property before any part of such taxes, assessrnents and other ais written notice of debault and his election to sell th
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail ¢ 9

4§ said property, the

any indebtedness secured

t said described real
Droperty to satisly the obligation secured hereby whereuson tha trustee shall
o make payment of any taxes, assess tix the time and place of sale, give notice thereo!l as thers required by law und
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providia,

R t ! 3 procecd to foreclose this irust deed in the manner providid in ORS 86.735 to
4 beneficiary with funds with which to 46.795.
rake such paymung, beavliciary tnay, at ity aption, make payrnent thereaf, 13. Alter the t-ustee has commonced foreclosure ty advertisement and
and the amount <o paid, with interest al the rate set Jorth in the note secured sale, and at any time nrior to 5 days belore the date the trustee conducts the
hereby, togother with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by O}'S 86.753, may cure
trast decd, shall he added to and become A part of the debt secured by this the detault or delaults, If the default consists of a lailury to pay, when due,
trust deed, without waiver of any rights arisingd from breach of any of the surms secured by the tryust deed, the default may be vured by paying the
covenants hereal and tor such payments, wth interest as aloresaid, the prop- entire amount due at ke fime of the cure other than stch portion as would
eriy hereinbefore described, as' well as the grantor, shuall be bound to the o4 then be due had ns default occurred. Any other dela.dt that js capable of
same extent that they are bound for the pa ‘ment of the obligation herein being cured may be cired by tendering the performanc: required under the
described, and all such payments shall be immediately due and payable with- obligation or frust deed. In any case, in addition to curing the default or
cut notice, and ths nonpayment ihereol shall, at the option of the beneficiary, defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute 2 breach of this trust deed. . . . fogether with trustee’s and attorney’s fees not exceeding 'e amounts provided
- To pay all costs, fees and expenses of this trust including the cost by law,
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date /ind at the time and
in connection with or in entorcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to v hich said sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
- To appear in and defend any action ‘or proceeding purporting to in. one ‘parcel or in sedarate parcels and skall sell the Jarcel or parcels at
allect the security rights or powers of beneficiary or ‘trustee; and in any suit, © auction to the highest bidder ‘for cash, payable at the time of sale. Trustee
acticn or proceeding in which the fgenrl:cmry or (frustee may appear, mcludx_ng shall deliver to the purchaser its deed in form ax requireci by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warrznty, express or im.
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the plied. The recitals in the deed ot any ‘matters of fact shal’ be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol, Any person, excluding the frastee, but including
lived by the trial court and in the event of an appeal from any judgment or the drantor and benebiciary, may purchase at the sale, o
deceve o the triat court, gramtar further agrees to pay such sum ax the ap- 15, When trusteo sells pursuant to the
pellate court shall adjindge rearonable

pay . powers projided herein, trustee
ax the beneliciary's or friustee’s wrtor- shall apply the proceads of sale ta mament of (1) the <xpenses of sale, in«
aey’s dves on sueh appeal. chuding fhe Cenpensation af the frostee and @ reasonable chargo by (rostee's
; ) M NG 2
i in muataally agreod thae: nrarney. (1) g0 the obli

£ tion secused by the trust deed,
| . leving recondeil liens sabrequent 10 the interest of the
.o dn the event that ary porfion e all of said propecty shall be taken

itusteo in the (rust
{ deed an iheir interesty BRI appear in the vedee of (heir moiority and (4) tho
sirudee M right of eownent demain or vordemnarion, beneliciary shall have the surplus, it any, to the drantor or fo his successor in interst enditled (o such
aght, i gt s elects, to tequire that all or any portion of the monies payable surplus.,
S Compensation for such tsking, which are in excess of tihe amount required 16. Beneficiary may from time to time ap,
1o pay all reasonsble costs, expenses and attorney's fees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneliciaty and
applicd by it tirst Hpon any seasonable costs and Fxpenses and atrorpsy’y fees,
both in the trial and appellate courts, necessarily paid or incurred by bepes Upan any truster Rerein named or appointed hereuydee, Enel such appointaent
Heiary in ayeh prowecdings, amd the Salaoee applied upon (he indebtednesy and sabatitution shull e wiade by written instrument erecitted by beneficiary,
sectred Nershy: g Rramtor adeees, at its o a1 cspenne, (o take such actions which, when recarded i the martigade records of iha CHINeY or counties in
and erecute sach imstrunirests ay whall be Becesaany in ohtaining auch o which the Propesty ix situated, shall bhe carnlusive prool of proper appointiment
prnsaion, pooamptly upon beneticiary's request, of the successor trustee.

JoAL any Time and trom tinue o tinge uOON wriffen request of benes 7. Trustee soce re !
fiviary, payment of its dees and presentation ol this deed and the note for acknowledged is made Trustee is not
endorsement (in cass of full recanveyances, lor cancellation), without affecting obligated to norify any party herefo of pending sale under any other deed of
the liabiliry of any person for the payment of the indebtedness, trustee may frust or of any action cr proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any anap or plat of said property; (b) join in shall be a party unless such action or proceeding is broughs by trastee.

(4D to all persons

point a* successor or succes-
med herein or to any successor frutee appointed here-
wnder. Upon such aprointmant, and without conveyance fo the successor
trustee, the jatter shall be vested with all tife, rmwers and duties conferred

thix rrust when this deed, (luly

executed and
@ public record as provided by ‘e,

HOTE: The Trust Deed Act provides v
B smilngs and |
piepeity of thig s

hst the irustee hereunder must be either on attorney, who Is an active membier of the Cregon Siate Bar, a Lank, trust company
astocation outhorized 10 do businest under the laws of Oregor or the United States, a title insurance company authorized ta_.dnsure title 1o reqf
s subsidiaries, atfiliates, ogents of branches, the United States or any agency thereof, or un escrow agent licensed under ORS 1R6.505 to 696,585,

2..., between

., as Trustee, and

£ ..THE HOWARD._N. «..LIGHT ER.TRUST u/a/d April
1/8th interest and F. DARLENE. L;IGHTNER,..a?d..MI.C.ISI..,J.Q..HEBMAN;...Tr}Js
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il
bargains, sells and conveys to trustee in trust, with power of ale, the property 2;
in ... X lamath County, Oregon, described as: ;f
f
The NWi of the SE! and Government Lots 5, 6, 7, and 8, in Section 31, Township 30- i
South Range 8 East of the Willamette Meridian, Klamath County, Oregon TU:ETHER WITH a i
1974 éTATL Mobile Home, Oregon License #X10641?, which ig affgied the real property describs
Klamath County Tax Account 3008-3100-1200. and M106417. herein!,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he 1s lavr-
fully seized in fee simple of said described real property and has a valid, uniencumbered ‘title thereto except’
none

and that he will warrant and farever defend the same against all persons whomsoever.

*%¥%ADDITION SPECIAL TERMS: Grantors further agree that their proposed extraction of
pumice from the property described herein will be limited to a maximum of five (5) acres
immediately adjacent to the Southeast of the existing ponds located in the Cow Crzsk

Channel of the right of way to Pacific Telephone & Telegraph Company. Grantors further
agree that the Beneficiary may enter the property to make reasonable inspectiﬁzéff"
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: //,//7‘ !

('a)‘* primarily Ior'gm.nlor's personal, family or household purposes (see Important Notice below),
o ST AT TR AT K KR KRR 0T R R R TR SORMSQTE R FIo SN MG XX AR DX HAL RPN X XX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu'ors,

pecsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
pgender includes the leminine and the neuter, and the singular number includes the plural. :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IJAPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty {a) is applicoble and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the g)
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No, 1319, or equivalent.
1 compliance with the Act is not requind, disregard this notice, - Y E GOSLIN

- .
Sy o S o O DE SR PR
d

ba GOSLIN STABLES

(1# the signer of the cbove is a corporation,
vie the form of ccknowledgemaent opposite.)

STATE oF KRB MISSOURI STATE OF OREGON,

County of ‘W AU ) County cf
This instrument was acknowledged belore me on This instrument was acknowledged before me on
April /O % 19 88y . o
JAMES H. GOSLIN and MARY E. GOSLIN
dba GOSLIN STABLES

L Ped
'
TH Frare ST el
. Tt Notary Public f .
,(S ‘L)" o otary Public orm"

SN .. . My commissicn expires: P2l - £ My commission expires:
el

(SEAL)

b et .

R M REQUEST FOR FULL RECONVEYANCE

-

-t o To be used only when obligetions have been paid.
L’ e R
‘ v ievenny Trustee

P T . :

T “The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured Ly said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you ol any suras owing to you under the tdrms of
said frust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered :lo you
herewirh together with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms ot said trust deed the

estate now held by you under the same. Mail raconveyance and documents £0 .. ... ...

DATED:

Benoficiary

Ce nat lote or dastrey this Trust Deed OR YHE NOTE which it securss. Both must be delivered 1o the truttes for concellalicn before reconveyance will be mad b,

TRUST DEED

{FORM Io. $81)

RTEVESS WERS LAW PUB. €D . PORTLAND, OXRE.

STATE OF OREGON,
County of
e I certify that the within instﬁament
JAMES H. COSLIN and MARY E. COSLIN was received for record on the .. 27 F.bday
COSCTN B ot 1 IRV , F988...
dba GOSLIN STABLES Aprilo 284d..,

i ; :1.8. o'clock ...PM., and recorded
Rt. 1 Box 399, Sprin 1ssouri 6580 at .. 12113 ,
¢ ox. 399, SPEiNg Grantor Ib SSPACI:?RESERVED in book/reel/volume No. ....M8B. ... on

o s _— : FOR page ... Ab6GA or as fee/file/;nstru-
‘THE“HOM RE‘ ’N°'“LIG'HINER“IRUST'";‘ . RECORDER'S USE ment/mic;rofilm,/teception No ! (’762,
ani THE F. DARLENE LIGHTNER TRUST . Record of Mortgages of said Coutity.
R C e s ) Witness my hand and ieal of
Beneliciary . !
County affixed.

|
l
|

AFTER RECORDING RETURN TO

MOUNTALN TITLE COHPANY OF Fvelyn.Riehn..founty. Gleik. ..
KLAMATH COUNTY AME CTTLE

. 1

Fee $10.00 | g e Deputy




