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" FOIM No.755A—MORTGAGE.

THIS MORTGAGE Made
GLETA WAMPLER, A

......................................... ereinafter calisd Mortgagee,
WITNESSETH, That said mortgagor, in consideration of

........................................................ Doilars, to him paid by said mortgagee, doey hereby grant,
L',l'ni-fo said mortgagee, his heirs, executors, administrators and assigns, that ceriain real prop-

County, State of Oregon, bounded anc! described as follows, fo-wit:

bargain, sell and convey
erty situated in KL

SEE ATTACHED EXHIBIT B

{iF SPACE {NSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE 31DE)

Together with all and singular the tenemants, hereditaments and

and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fictures upon said
premises at the time of the execution of this mortdage or at any tirne during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said morigagee,
assigns forever.

This mortg

appurtenances thereunto belonging or in anywise appertaining,

his heirs, executors, atlministrators and

age is intended to secure the payment of a certain promissory note, described as follows:

TWO PROMISSORY NOTES, ONE DATED APRIL 7, 1988 IN THE AMOUNT OF $10,000.00 MATURING MAY

72,15228; THE OTHER DATED APRIL 7, 1988 IN THE AMOUNT OF $100,000.00, MATURING OCTOBER

OEerthRoljnnturily ol glé debt secured by this mortgagde is the date on which the last scheduled principal payment bicornes due, to-wit:
. o, 1908 .

The mortdador warrants that the proceeds of the Joan represented by the above deseribed note and this mortgage are:
RRKX RN KRR IRAREXNK RKRHNK XKRK N XAA MM 3080 NI Xk o peicribend nate anc e are:
(b} lor an organization or (even if mortgagor s a naﬁ?gﬁpemﬁ% ,}xz(e)Sgiiift(sﬁ)e(ssx?rﬁ?)(&(nxx;)r(cﬁ%g(gSposes.

And said mortgagor covenants to and with the mortgagee, his heirs,

. executors, administrators and assigns, that he is lawltully seized i1 fee simple of said
prentises and has a valid, unencumbered title thereto : - ans, the 7 ' !

and will wareant and lorever defend the same against all persons; that he will pay naid note,

any past ol said note remining unpaid he will pay o'l taxes, nssessments and other charges ol
or this mortgade or the note above described,

and all liens or encumbrances thai sre
buildings now on or which may be here

, principal awd intorest according (o the termy thereol; that while
every nature which nwy be lovied or aysessed ajiwinst said property,
, when due and payalle and belore the same may hecomwe delinquent; that he will promptly jay and watisly any
or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
alter erected on the premises insured in favor of the mortgagee aguinst loss or damage by lire, with extended coverage,
in the sum of §. e T I I e e e et e o L i0 @ company, or companies acceptable to the 1nortgagee, and will
have all policies of insurance on sajd oroperty made payable to the mortgagee as his inferes: may appear and will deliver all policies o! insurance on said
premises tc the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will n>t commit or sulfer
any waste of said premises. Now, therelore, if said mortgagor shall keep and perlorm the covenants here'n contained and shall pay said raMe according to its
terms, this conveyance shall be wvoid, but otherwise shall remain in full force as a mortdage to secure the performance of all of said cove 1ants and the pay-
ment of said note; it being adreed that a lailure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on an; lien on said prem-
ises or any part thereo!, the mortgagee shall have the option to declare the whole amount unpaid on saic! rote and on this mortgage at onte due and payable,
and this mortgage may be foreclosed at any time therealter. And if the martgagor shall fail to pay any taxes or chardes of any lien, encirnbrances or insure
arce premium_as above provided for, the mortgagee may at his aption do so, and any payment so made shall be added to and become 2 part ol the debt
secured by this mortgage, and shall bear interest af the samt rate as said note without waiver, however, of any right arising to the mortiagee for breach of
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagir neglects to repay
any sums so paid by the martgagee.

In the event of any suit or action being instituted to loreclose this martgage, the losing party in wuch suit or action agrees o pay all reasonable costa
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as he trial court may
adjudge reasonable as the prevailing party’s aftorney’s fees in such suit or action, and il an appeal is token from any judgment or decree entered therein the
losing pacty hirther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s “attorney'’s fees on suvh appeal, all such
surns 1o be included in the court's decrer. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, ex..cutors, administra-
tors and assigns of said mortagor and of said mortgagee respectively, In case suit or action is commenced to loreclose this mortdage, the couri may, upon mation
ol the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, ani apply the same,
tiest deducting all proper charges and expenses attending the exccution of said trust, as the court may direct in its judgment or decree.

In construing this mortgagde, it is understood that the mortgador or mortgagee may be more than one person; that if the confext so reyuires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical chay &2s shall be madc,
assutied and implicd to make the provisions hereof apply equally to corporations and to individuals.

IN WITNES:

5 WHEREOF, said mortgagor has hereunto set his hand the day and year first

above writfen.

o 0
“IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} ... :1‘.'.}’.’.{;,.’&;4‘.;....‘_..é{,z./.r.'
is not applicable; if warranty {a) is applicable, the mortgages MUST comply G 8]
with the Truth-in-lending Act and Regulation Z by making required dis- LETA AMPLER

clasures; for this purpese use 5-N Form No. 1319, or equivalent.

STATE OF OREGGN,

County of ...

(SEAL)

Notaty Public for Orégon
My commission expires ....9/12/89

MORTGAGE STATE OF OREGON,

County of oo SS.
I certify that the within/instru-
meNy was received for recopd on the
cenday of

............................ 9.,
~o'clock. ... Ayémd recorded

GLETA WAMPLER

(DON'T USE YHIis at..,

TO SPACE: RESERVED in book,/reeNyolume No....... on
Cnpes eonDING vage Casfoe “file/instrument/
OUTH L LABEL IN COUN. s G e O 3 t‘:i 74
S U ........ VA[LEYSTATEBANK ............ 'ru:: WHERE mxc*ro.‘:lm/recenng'1 No...... s eeeerre—_ ,
SED,) !

Record of M:o{t‘gage f said Jounty.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 S 6TH ST
l KLAHMATH FALLS OR 97603

Withess my harnd ond seal of
County”affixed.

N THOUSAND: ~mmzmecaeas
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WILLIAM P AND GLETA WAMPLER |
LYLE & KATHRYN RICHARDS
CLAUDE J & VERNA LONG

APRIL 7, 1988

EXHIBIT B

PARCEL 1: THE NiISWiSWL SECTION 26, TOWNSHIP 34 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN,

IN THE COUNTY OF KLAMATH, STATE OF OREGON.

PARCEL 2: THE SINWISWE SECTION 26

+ TOWNSHIP 34 SOUTH, RANGE 7 EAST oF THE
WILLAMETTE MERIDIAN,

IN THE COUNTY oF KLAMATH, STATE OF OREGON.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request OfAspen—illit—l-e S—Eserow - the 27th ;
of _April AD., 19___88 4 3:44 _ oclock P M., and duly recorded in Vol. _M8:
of Mortgages '

—— ___on Page_____45514,___

Evelyn Bie 2 . ounty Clerk ,
FEE  510.00 By _ ac b e g, 423

. day

.
———————
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