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, ibetiween

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
Klamath

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 7, Block 26, Tract 1113, OREGON SHORES UNIT #2,

in the County of Klamath, State of Oregon,

“THIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRITED 1™ FRIS INSTRUMENT IN VIOL A-

TION OF
TIONS, BEFORE SIGNING OR

APPLICAYLE LAND USE LAW AND REGUILA-
ACCEPTING THIS INSTEU-

MENT, THE PERSON ACQUIRING TEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

togetker with all and singular the tenements, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now wr herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herecafter attached to or used ity connec-

tion with said real estate.
FOR THE PURFOSE

sum of ELEVEN THOUSAND FIVE HUNDRED AND NO/:

note of even date herewith

not sooner paid, to be due and payable 10 years
The date of maturity of the debt secured by
becomes due and payable. In the event the within

thea, at the beneficiary's

herein, shall become imumediately due and payable,

The cbove described real property is not currently used for agritultural,

To protect the security of this trust deed, grantor agrees:

1. To protect, presevve and maintsin said property in good conditian
and repaic; not to temove or demolish any building or impeovement thereon;
noi to cormmit or permit any waste of said property,

To complete or restore promptly and in good and workmanlibe
manner any building or improvernent which may be caonstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. T omply with all laws, ordinances, redulations, covenants, condi-
tions and r Zeans allecting said property; il the beneliciary so requests, to
join in executing such tinancing statements pursuant to the Unitorm Commer-
mial Code as the beneficiary may tequire and to pay for filing same in the
proper public olfice or oftices, av well as the cost of all lien searches made
by liling ollicers or searching agencies as may be decned desirahle by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
paw or herealter erected on the said premises against loss or damage by fire
arvl sach other harards as the_ber -6:"11;' ay trom fime (o time require, in
an amount not fess than 8 rl‘ S O . 06 . , written i1
companies acceptable (o the hencliciary, with joes payable to the Iatter; a'l
policies ol irsurapes shall be delivered to the benehiciary as soon as insured;
it the grantor shall lail lor sny reason to procure any such insurance and ts
deliver said policies to the beneliciary at least lifteen days priar to the cxpira-
tion of any policy of insurance now or herealter placed on said building:,
the beneficitry may procure the same at grantor's expense. The arnourt
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any patt thereol, may be released (o grantor, Such application or release shail
nol cure or waive any defaul? or notice of default hereunder or invalidate an:s
act done pursuant to such notice.

5. To keep said premises free Irom construction Fens and to pay all
fares, assessrnents and other chardes that may he levied cr assessed upon or
agrinst said property belore any part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payrnent, beneliciary may, at its option, make payment thereal,
and the amount so paid, with interest at the rate sct lorth in the nole secured
heceby, together with the obligations described in paragraphs 6 und 7 of thiy
o trust deed, shall be added to and Eecome a part of the debt secured by thiy
trust deed, without waiver o any rights arisinrg from breach of any of the
covenants herenf and for such payments, wth interest as aforesaid, the prop.
erty hereiniefore described, as well as the Krantor, shall be bound to the
sare extent that they are bound for the payment of the obligation herein
detcribed, and all such payments shall be imimediately dur and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneficiary.
rerder all sums secured by this trust deed immediately due and payable anc'
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cosi

ol title search as well as the other costs and expenses of the trustee incurrec’
in connection with cr in enlorcing this cbligation and frustee’s and attorney’s
fees actually incurred.
7. To appear in and deiend any action or proceeding purporting tc
attrct the security rights or pawers of beneliciary or trustee; and in any suit,
action or proceeding i which the beneficiary or trustee may anpear, including
any suit for the loreclosure of this deed, to ray all costs and expenses, in.
cluding evidence of title and the benuviiciary’s or trustee's attorney’s fees; the
amuount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event of an appeal from any judgment or
decsee of the trial court, grantor burther afrees to pay such sumv as the ap-.
pellate court shall adjudge rrasonable as the beneficiary's ar trustee's attor-
nev's lees on such appeal.

It is meataally agreed that:

& In the avent that any portion ve all ol waid peaperty shall be taken
undree the tight of erninent domain or cunds mnation, beaehciary shall have the
right, if it a0 elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in escers of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incureed by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and cxprnses and attorney’s fees,
both in the trinl and appellate courts, necessarily paid or incutred by benes
hciary in such procesdings, wnd the balance applied upon the indebtedness
secured hreeby: and granror agrees, ar ifs onn exprpse, o take suvh xcfions
aml execute tuch insfruments. gy shall be npecessary in ebtaining such com.
pensttion. promprly upon benefwiary's request,

. At any tine and from time (o time upon written request of benen
ticiary, pavment of its fres and presentation of this deed and the note for
endorsermient [in cate of full recorveyances, for cancellation}, without affecting
the lability ¢f any person for the payment of the indebtedness, trustee may

OF SECURING PERFORMANCE of each agreement of granior

(s11, 500.00) piwtutmbetintwiebetasmintun
., payable to beneficiary or order and made by grantor,
fter recordation

this instrument is the date, stated above,
described property,
sold, cunveyed, assigned or alienated by the grantor without first having obtained the written consent or

herein contained and payrrnt of the

Dollars, with interest thereon according to the terms of a Aromissory
the final payment of principal and inferest hereof, it

Bt thig Deed of Trust

on which the final installment of said note
or any part thereof, or any interest therein is sold, ag:eed to be
approval of the buneficiary,

option, all obligations secured by this instrument, irrespective of the maturity dates expressed tierein, or

timber or grazing purposes.

(a) consent (o the making of any map or plat of said property; 'b) join in
granting any easement or creatingd any restriction thereon; (¢) jsn in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without wareanty, all or any part of the property. The
drantee in any reconveyance iy he described ay the “‘person or persons
legally entitled thereto,” and 1he recitals therein of any matters or . facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this pacaylraph shall be not less than $5.

. 10. Upon any default by grantor hervunder, beneficiary nay at any
time without notice, either in peeson, by agent or by a receiver to be ap-
pointed by a court, and without regard to fthe adequacy of any ecurity for
the indebtedriess hereby secured, enfer upon and take possession of said prop-
erly or any part thercof, in i's own name sue or atherwise collecl the rents,
issues and prolits, including t)ose past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasoiable atior-
ney’s fees upon any indebtedness secured hereky, and in such ord r as benc-
ficiary may determine. .

Il. The entering upor and taking possessiun ol said property, the
collection of such rents, issues and protits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or dan wage of the
property, and the application or relrase thereo! as aforesaid, shall ot cure or
waive any delaull or notice of default hereunder or invalidate ant act done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtednss secured
hereby or in his perlormance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this truist deed by
advertisernent and sale. In the latter event the beneticiary or the tustee shall
execute and cause to be recorded his written notice of default and .is election
to sell the said described real property to satisfy the obligatioss secured
hereby, whereupon the trustee shall lix the tims and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 85.740 to 86.795.

13. Should the beneficiary eclect to foreclose by advertisemeiit and sale
then alter default at any time prior to five days belore the date set by the
trustec for the frustee's sale, the grantor or other person 80 privileged by
ORS 86.760, may pay to the beneliciary or his successors in intersst, respec-
tively, the entire amount then due under the terms of the trust deid and the
obligation secured thereby (including costs and expenses actually ineurred in
enforcing the terma of the obligation and trustee's and attorney’s f..es not ex-
ceeding the amounts provided by law) other than such portion o. the prin-
cipal as would not then be due had no delault occurred, and thireby cure
the delault, in which event all foreclosure proceedings shall be di:missed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said proprty cither
in one parcel or in separate oarcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at ths time of sa.e. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so solcf but without any covenant or warranty, expr:ss or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

I5. When frustee sells pursuant to the powers provided herivin, trustee
shall apply the proceeds of sale to payment of (1) the expenses ¢! sale, in-
cluding the compensation of the trustee and a reasonable chargde Ly trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the fruat
deed as their interests may appear in the order ol their priotity and (4) the
surp'lus, i oany, to the grantor or ta his successor in inforest entitled to such
xurplun.

16. For any reason permitted Ly law hiensliclary mny frovy time to
titne appoing & successor or successors o any trustes pamod hervin or to any
successor frustes appointed heteunder, Upon such appointment, and without
conveyance to the successor fiustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointrient and substitution shall be made vy written
instrument executed by beneficiary, containing reference to this {rust deed
and its place of record, whicit, when racorded in the ollice of tte Cournty
Clerk or Recorder of the county or counties in which the property & situated,
shall be conclusive proot af peoper appointment of the successor truatee,

17. Trusiee accepts this trust when thia deed, duly executed ard
acknowledged is made a public record as provided by law, Trusceo is not
obligated to notily any party iereto of pending sale under any othir decd of
trust or of any action or proceeding in which grantor, beneliciary "or trustee
shall be a party unless such a:tion or proceeding is brought by tru:tee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be either an

aftomey, who is on active member of the Oregon State Bar, a bank, trui: compony
or savings ord loan ozsocigticn cuthorized to do business under the laws of Oregon cr the United States,

a title insurance company authorized to insure 1: le to recl

preperty of this state, its subsidiaries, affilistes, agents or branches, the United States or any agency thereof, or an estrow cgent licensed under ORS 494.505 tr 696.585.
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T'he grantor covenanis and agrees to and with the bereficiary and those claiming under hini, that he is Izwy-
fully seized in fee simple of said described real property and has a valid, unencumbered fitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

e

I

(a)* primay ily lo al, ] X 3 agricultural purposes (‘see Important Notice below ),
(5) for an ordanization, or (even if grantor is a natural person) are for business or commercia' purposes other than agricultusal
purposes. .

This deed ap, arties hereto, their heirs, legatees, devisees, administrators, exec: -
fors, personal representatives, successors and shall mean the holder and owner, including pledgee, of ie

confract secured hereby, whether or not name. construing this deed and whenever the context so requires, tie
masculine gender includes the feminine and the neuter, and the singular number includes the plural, '

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear first above written,

* IMPORTANT NOTICE: Delete, by linlag out, whichever warranty o) or (b)is -~ W,ag,j %x i
nof opplicable; if warranty {a) is applicable and the beneficiary is a creditor RonaldDu;Lm """"""""""""""""""""""""""""""

as such word is defined in the Tru)h-in-Lending Act and Regulation Z, the

beneficiary MUST ¢o ) and Regulation h i / M}ffé /&)Au')w
disclosuras; H i . e 4

a FIRST lien 1o finance T

the purchase of o dwalling, use Stevans-Ness Form No. 1305 or equivalent; E L
L] 7

It this instrument is NOT to be a first lien, or is not to finance the purchose . !
of a dweliing vse tevens-Ness Form No, 1306, or equivalent. If compliance SO

* with the Act iy not required, disregard this notice, NITNESS H BYW ah BrOdSk,y"""—‘—'\

STATE OF CALIFQRNIA /' 0
COUNTY OF ﬂ,?_a_:,_, mlolign |SS.

~ *J ot e
On gc‘;;;é\i DDt 16 IS’g/ before me

the undersigné’d, a Notary Fﬁ: ic in and for said County and =
State, persorally /appeared; IZ'.LQ!_JLL,_N_.___MW__,_ W?g WORLD

S o ¥ oY 5 C_jv.._m_. personally known to me to be the
pPerson whose nama s subscribed to the within instrument as
a witness thareto, (or proved to be such person by the oath
of a credibie witness who is personally known to me), who
bsig; by me ¢luly Sworn, depcz s;nd says: That___

5
es

SICAL A Y u g o/ residesat____ e . A g o
=i Yhe oo D0 SF‘D‘, 2 O X A . OFFICIAL BEAL

o=

TITLE COMPANY

FOR NOTARY $EAL OR STAMP

Wilness

R _.._Q; . ; i Lar ' f o
that Xa:ﬁ_h,ﬁww__*-,was pressegt‘ nd sjw _QQQFZLL_ ¥ : v NOtJEANNE puGH

RIS

ary Public-Califernla

ULt Ao w2 T hiaina LOS ANGELES COUNTY

perscnatly known to _ 107 to be the perso ; g

in, and whose name is subscribed to the within(and an ‘ ‘ &4y Coma, Exp, Aug. 18, 1689

instrument, e;:ecute\ the same; and that afiark. i o he b o
_h,»_‘_;a_____qame thereto as a witness of

Signature M-/&M‘/’U

P

=

T be used only when sbligetions Ton been paid.

evi vy Trustee

DATED:

‘Beneficiary -

.4

Bo net lote or destray this Trus Deed OR THE NOTE which 1 secures. Both ‘must bVo\ dt""l"id‘ te ¢

oL N L a
he frustee for cancellation bebyre: rec

onveyance will be made.

Stttk

TRUST DEED o STATE OF OREGON, «
{FORM No. 281) . County of ... KLAMATH..ooon......
. m“:":w”"-m " ”‘M’ o : I certify that the within insfrument
was received for record on the 27th-day
DUIM
T e of L Apxdl. . 19... .88 .
at ....3:46. o'clock .B. M., and recorded
SPACE RESERVED in book/recl/volume No.
FOR or as fee/tile/instru-
RECORDER'S Usg ment/microfilm./ reception No86768..
Record of Mortgages of said Count y.
Bem,u“” W:tn.ess my hand and seal of
e P ey | County affixed.
AFTER HECORDING RETURN TO ,

Barbara E. Martin and ~-Evelyn Biehn,..County. Clerk. .
James J. Malcne AME TITLE

.,
¢/o ELI PROPERTY CO. B ‘é‘}f"’?%[’ff‘”g]‘ Dsputy

18840 Ventura Blvd., #215 Fee $10.00 " o
Tarzana, Ca. 921356 : :




