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STEVENS-NESS LAw pup, €0., PORTLAND, on 87204
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e e

ST DEED Mg 6’?3;3 -

THIS TRUST DEED, made this ~A9TH ., 79.788"

L, ..........,‘biié'tween
eS— (1 DN N

- MELVIN. D FERGUS

TH VALL . e,

as Beneficimy,

WITNESSETH :
Grantor irrevocab]y drants, bargains, sells and conveys ¢o trustee in trust, with power of sale, the gi&operfy
in KLAMATH -County, Oregon, described as: .

SEE ATTACHED EXHIBIT B

Svhasny

together with al and singular the tenements, hereditﬂmenrs and appurtenances and all other rights there

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures 7Iow or hercafter g
tion with said real

FOR THE 1°URPbSE OF SECURJ
sum of TWENTY EIGHTTHOUSAND !

_-_—_--._—--......_-.._-.-_____—_—

unto belonging or in iinywise
ttached to or ysed in \onnec-

: " - i L T I e ——— e Dollars, with interest thereon according to the terms of a proy 2Ussory
note of even dare }urrewnh, payable to beneiiciary or order and mads by grantor, the tinal payrnent of principal and interest heteof, if

not sconer paid, ¢ be due and payable ... - .

The date of maturity of the ed above, on which the final installment of sald note
becormes dye and payable, In the event the within described , art thereof, or any interesf therein s sold, agresd to be
sold, conveyed, asvigned or alienated by the grantor . 5t having obtained the written consent or approval of the I)cmeliciary,

then, at the beneticiary's option, all obligations secured by thig instrumenr, irrespective of the maturity dates expressed therein, or
herein, shaly become J'mmedian-ly due and payable,

@ protect, preserve and aiaintain said property in good condition gmnhng any easement or creating any _rcslricgion thereon; (c)_ Join in any

and repair: not '3 remove or demaolisiy any building or improvement thereon: subordination o other adrecrnent offecting this deed or the lien nr chnf;tc

i 2aid property, thereol; (d} recanvey, withous warranty, all OF dny part of the properiy, The

romptly and’ in #0od and workmanlike gr:mtcv in any rvcum"r"ynncv may be :Ir.scnb'ml a5 the “person or jwrsons

TNanner any building ep nprovement which may be CONstructed, damaged or legally entitled thereto,”” ynd the recitals therein of Y matters or facsy shall

destropeq theeeon, and S8 when due COMS NCury e therefor, be qonclusn’v. prool of the truthiulnesy therect, Trustee's lees for any ;of the

2 To comnply with all laws, ordinances, regulatio Services mentioned in this paragraph shall pe not less than $£5.

tions and restrictions aliecting s«id prepecty; if ¢ Krantor hereunder, beneficiary may it any

Join in executing such finencing sras 501, by agent or by a receciver to le ap-

cial Code a4 the benc-licinry regard to the adequacy of any securily for
proper public otfice or ollices, as eyl as v enter upon and take DPassession of saj

by liling olticers OT searching agencies gy erty or any part thereol, in ity DN name rwise collect the rents,

ideneficiary. 1sues and profits, includinn those past dye and unpaid, and apply the same,

4. To provide and cuminunusly maintain insurance on the l)uih]in:-s less couty and expenses of aperation and collection, including reasonable. attor-

TOW or hereafter erected on the said premises against loss or damage by fire ney's fres upon any indebtednesy secured hereby, and in such order as bene-

and such other hazards as g3 eneficiary Ayrfrom time 1o time require, in ticiary may determine,

an amount rot less than § F‘U[’L ﬂMOIUNT' R s writfen in 11. The entering upon and taking possession of said property., the

©anpanies acceptable to the beneliciary, with loss payable to the latter; all i S, issues and profits, or the proceeds of fire and other

rolicies of insurance hall be delivered to the beneficiary ps 300N as insured; i ici mpensation or award, ing or damage ¢} the
i the gramtor shall fail for any reason ¢ such insurance and to i 3

A N e B A 5 Property, and t ication or releas of as alogcsaid, shall not cure or
deliver said policies to the benelici ¥$ orior to the expira- waive any default of notice of default hereunder or nvalidate any act done
tion of any policy of jnsyr. g on said buildings, pursuant to such notice.

the bLeneliciary A 2 g i nse. The amount 12. Upon default by grantor in payment of any indebtedness setured
collected under any be applied by benefi. or in his performance of a4ny agreement hercunder, time being af the
clary wpon any ¢ ed hereby 1 such order as benvhcyary essence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of benrhcr.lry the entire amount so collected, or declare ajlf su ereby immediately due and payable. In sysy an
any part thereof, may be released to &rantor, Such application or release shalt ;. ot red to foreclose this trust deed
nut cure or waive ary drlaultlcr notice of defaylt hereunder or invalidate any uity as a mortdade or direct the frustee 1o foreclose this trust deef by
act done pursuant to such notice, 4
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i . advertisement and sale, or may direct the frust Sue any other right or

5. To krep <ay premoses fre Lens and o pay all semedy, cither at Jaw or | i ? enelici may have, In the

Leres, aseessments ang cther charges or assessed upon or latter event the beneliciary .t . ree Y 20 be recarded

agzinst said rroperty belore ) $ S pssessments and ogher hiv written potice of defn i ~Cli £ said descrilied pepl

& past Gue or o, g Wty deliver receipty theretor property (o aatisty the b secured heeeliy whereupon the trustee « hall

B2 beneliciary: should the & Hl Lo make payimient of 1Ny taxes, asness. lix the time andg place of ) dive nolice thereot uy then required by Jaw and

DI, insurance premiurns, fiens ar other chardes payabin Ly grantor, tither proceed to foreclose this trust deed in the manner provided in ORS 86.755 to
by dicect payment or by providing beneliciney with tundy with which ta 46,795,

Miake such Payment, beneliciary g i ke payment thereof, 13, Alter

anmd the amount %0 raid, with inte at the raie set lorth in the note secured  qale, and at any time prior to 5 days before the date the trustee conducts the
herehy, todether with the obligations described in paragdraphs 6 and 7 of this sale, the grantor or anz other person so privilested by QRS 86.753, muy (ure
{rist deed, shall be adde) fo and become a part of the debt secured by this the default or detaults! It (he detault consists of o failure to pay, when (lye,

truet deed, without waiver of My rights arising 4rom breach of any o (he sums secured by the frys deed, the delault may be cured by paying the
covenants hereof and for such paAyments, wih interest as afveesaid, fhe prop.

entire amount t i the time e 2 ter than such portion as weyld
erty hereinbetore described, as’ well ay the grantor, shan be bound to the not then be due ha 3 other default that js capably of
rIe extent that they are bound for thn Payment of ¢he obligation herein ; i ;i
descritied. and #ll such payment, i ] dus and payable with.
Gl notice, and the Minsayent 1 he beneiiciary.
ST secured by due and peyable and
constitute a breack nf this rrust deed.

- To pay all costs, fees and expenses of this trust including the cost
of litle search a4 well as the other 0313 aad erpenses of the trustee incurred
in connection with or in enforcing this obligztion and trustee’s and attorney's
tees acrually incurred.

the trustee has commenced foreclosyre by advertisement and

and exp, Iy incurred jn enlo,
todether with trustee’s and attorney's fe.
by law,
14. Otherwise, the sale shall be held on the date and at the titne snd
place designated in the notice of sale or the time to which said sale nuay
) i . . be postponed as provided by law, The trustee may sell said property ejtier
. To appear in aad detend any action or proceeding purporting fo H : ¢ and shall sel] the parcel or parcels n¢
atlect the LECUrIty rights or powers of beneliciary of trustee; and jn any suit, bidder for cash, payable at the time of sale. Truaree
acrion gr procesding in wohich the beneficiary or trustee mgay appear, inc!ud{ng i *haser jts deed in form as required by law conveyi g
Aty suit for the foreclosurs of (ki deed, t3 pay a1 costs penses, in- the pro Y 80 sold, but withous any covenant or warranty, express or jin.
N evidence of gitle ard the benefici; 3" ‘s fees; the plied. The recitals in the deed of any imatters of face shall be conclusive proot
10ry’s fees rientioned in this i ses shall be ol the truthfulness thereof, Any persan, excluding the trustee, bt includisg
fived by fhe triat court and in the event of a Judgment or the grantor and btncliCiary, may purchase at ghe sale,
decree ol the tria) court Leantor further ageees fo pav s SGm as the ap. 15, When trustee sells pursuang g0 he powers provided Xerein, {rustoe
prilate coust shalf Aadjudge reasorable as the beneticiary's Or trustee's aftor. shall apply the proceeds of sale 14 PAYenent of (1) the vIeenseas o sale, e
nevs feen on sk appeal, cluding the compensation of (he rruu’srlemd S oreasonable ch, rde by trustes's
. . e e oy attorney, (2) to the obligartion secured by the rust deed, {3} to an ersos y
Ieis mutually ageeed thar . having” recorded liens subsequent to fhe interest of the trustee in (hf trugt
K00 the oyeny that any pegtion wr ail of said Property shall be taken

1 ! ¢ deed as their interests mAY appeac in the order ol their priority and (4) the
under the ripht of reicent Jasain o condemnation, brm-lu‘mry shall have the
the, it ip a, elects, gy require that all Or any portion of the monies payable

surplus, il any, 10 the grantor o to his successor in inferest entitled (o’ yuey

surplus,
Av enmpensation for such taking, whick are jn eicess of the amount required 4 186, 43‘.,-,,-[,"-,';,,,» v fromy time g, time appoing “4OMICCRSSOr Gr supce e
Y pay ail reasinable cogry, Crpenyes aned aliorney’s feey necessarily paid or SOOI Lo any trustee pan ed herein or to T SUCCeNOr [rutee appointed fepo-
ncirred by in uch procecdings, shalt be paid ¢ ici, under, Upon such appaintment, andg without CONveyance 1o the sucCes: ¢
A0rBed by it beas "R ANy reasonahle costs and expensey o '8 freg, trustee, the latter shall be vested with il title, oowers and dutiey conlerre f
tath in ogp, il and appellate courgs, recessarily paid ur incurred 5y bene- upon any trustee herein named or appoint s hereunder., Each such appointment
beiary in sk Proceslings, and the balance applied upon the indebtedness stit 1 be made by written instrument execured by beneli('iarp.
recurcd hereby; undg Lran'or agrees, ae ity owp CIpense, to take such actions ed in the mertidade records of the COUnIY or countiss i
and execute such Nstruients gy shall be necessary in obtaining sich com- Property is situated, shall be conclusive prood of aroper appointmen
rensation, prometly upon br'wﬁciar)"s requese, of the successor trustee.

- Al any time ang from tirne to time upon WIitten requess of bene- 17. Trusiee ACCepts this rtrust yu hen  this deed, duly executed anc
ficiary, P2yment of its fees and pPresentution ¢f this deed and the note for acknr)wledgrd is made a public record s provided by law. Trustee is noi
endatsernent (in care of fut lecenveyances, far Cancellation), without allecting obligated (o notify any party hereto ot pending sale under any other deed of
the Liability of ANy person for he fayment of the indeblrdness, trustee may trust or of any actian or proceeding in'vihich Arantor, lu~nciiciary or trusfeq
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding js brought by trustee,

HNOTE: The Youge Deed Acr Provides thet ok P ! - + 3ust company
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The grantor Covenants and agrees to ang with the benef:cxary and those claiming under him, thny he is Jaw. i
i fully seized in fee simple of sajd described real propert A

Y and has a valid, Unencumbered ti1]e thereto

R T i T g

i

B

gg:g;z;giyxggzgxi&@mgg?%&ﬁ%g@ﬂﬂ@ﬁxxmfm BRI s deed v

e for business or coinmercial Purposes,

This deeqd appl
rersonal representatiy,
secured herel)y, wheth

gender inclyg

ies to, inures to the bemefit of and binds all parties hereto, their heirg, legatees, devisees, administ‘rato: S, execufors,
©3, successors and assigns. The term benet’iciary shall meap the holder and owner, including pPledgee, of the contract
€ Or not named pg a b:me!iciary herein. In construing thig deed and whenever the context so requ;
es the teminine and the neuter, and the singular nummber includeg the pluraj.

Iy VVITNESS WHEREO

res, the masculine
F, said &rantor hag hereunto §

——
* IMPORTANT HOTICE. Delete, by lining ous
not epplicably; jf Warranty (q} ;

{1f the signer o/ the abavg is G Corporatien,
vi¢ the form of odmawlcdgomom epposiny,)

STATE oF OREGOWN,

) STATE oF OREGON, ) . 1;‘

) ss. ) ss. i

County of . KLAMATH . ) OO ) E i

This instrumeny was acknowledged before me on This instrumeny was ncknou'ledged belfore me on ... R 5" g

. APRIL 19 . -, 19 ,8by o 194...,,by . i
ROBERT D FISH , _

-~ ~"’\:¢(’LYC e

otary ?’&b):'c !ur Oregon

9/12/89

Notary Bup

My Commission expires:

REQUEST Fop FuLt RECONVEYANCE

Ts be used only when ebligationg hove been Paid.

{

N "j

i

T, Trustea ;

The undersigned jy the legal dWner and holder of all indebtedness secured by the !oregoing trust deed. Al sums secured };
t1ust deed have beer fully paid and satisfied, You hereby ara diracx‘ed, on payment to you of any

#ms owing to yoy under the terms of
suid trust deed of pursy evidences of indebtedness secured by saiq frust deed (which are delivered ¢ you
herewith fogether with saig trust de, » Without warranty,

to the pargieg designated by the terms of said truse deid the

Y said

Da TED.'

(FORM No. sg1) |
l?EVlNS-N(f-S Law rUB. [=1+ 0% POK\’LANO. ke,
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r as fee/file/instri).

Grantor i SPACE RESERVED
: FOR
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ment/micro:ily

Record of I/V

Cou affived,

ceceranean.

- SOUTH VALLEY STATE pan
e . ‘ Benetiziary -

AFTER RECORDING RETURN Yo

SOUTH VALLEY STATE BANK
215 S 6TH
KLAMATH FALLS OR 97603




ROBERT D. FISH EXHIBIT B

LEGAL DESCRIPTION N
6736

pPARCEL 1

n parcel of land situated 1n the NWl/4 nwl/4 of gection 22 Township
39 Souths Rang f the Wwillamette Meridiany rlamath County:
Ooregon mOre particula , described a5 follows:

Beginning at @ cased monument marking the southwest corner of said
wl/4 of section 22, said monument peing the intersection of the
i of Washburn Way and JO€ Wright Road:’ North O

gast along the ine of Wwashburn A stance of
415.5 point: n 89 degrees 25" ¢ a distance of
30.0 feet to 2 5/8" i £ POINT OF BEGINNING of
cthis desc:iption: rhence con g south 89 degrees
distance of 291 .55 feet ro the Southwesterly right-of
modoc Northern railroad: thence North

ignht-of-way line & distance of
of Washburn Way: thence Ssout
line & distance of 433.85 feet; more OF

beginning.

£ land situate 4 NWl/4.
range 2 past © i Meridian:
County: 3 rricularly 3 as follows:
Beginning at an 3 asterly right 1ine of Washburn
way as the same ted and €005 g, from which point
onument ma corner of said section 22 bears

slorth B89 degrees ¢ 30.0 feet and North O degrees East 921.6
feet gistant: the .th O degrees 14' West along said gasterly
right of waY¥ line 185.5 feet to its intersection with the Northerly
right of va¥ 1ine of Joe wright rRoad as the same is pre jocated
and constructed; thence south 89 degrees 25' East alond
northerly right of way line 550.55 feet €O its intersecti
Southwesterly right of way line of the ModocC Northern Rail
same 1s PT 1ocated and constructed; thence N

v 30" West id SOuthwesterly railroad right ©
465.75 feet to an iron pin: rhence North 89 degrees

feet tO the point of peginning-

STKUEOFOREGON:COUNTY(ﬁ:KLAMATH: ss.

Filed for record at request of ,_,,,__ﬁgxﬁll,ﬂaLL&LS.Eg};.&-L_BﬁM;,__,__./’-_.,, the _’_23_,/;__
of . April——"" AD., 19 88— at L2189 oclock _p. M, and duly recorded in Vol M88.—
Uf~—«440t&gagesw-w---—~—-———~»—‘”‘P“gc——~—635M+ 3

Evelyn chn "N County Cle
FEE $15.00 By }ég‘mmz L_,g;d s
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