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! " THIS MORTGAGE
by .. THOMAS W.

hereinafter called Meortgagr,
to

....... her

- SOUTH VALLEY STATE Bank cinatter callod Norigaie

Dollars, to him paid by sajd mortgagee, does hereby gran £,

and convey unt 8, executors, administrators and assigas, that certain real prog-
erty situated in _‘.,KLAMAYH ,,,,, Countv State of

N 0 ) d and ] g ~wrt:
THE S172 OF THE NEL/4 AND T 15585 THE SETTA B ¥esd i e TR qifale: SO0t Range 12
MET i » OREGON, EXCEPT THE EAST 30 FLeT CONVEYED

That said mortgagor, in consideration Y THOUSAND AND N0/100--2- J

TO KLAMATH ¢ Y DE . s 1956 IN VOLUME 286, PAGE 512, DEED REC(RD
OF KLAMATH COUNTY, GON

Together with Al and singuiar the tencmants, hereditaments and appurtenances thereunto belonging or in anywise appertaininy,
wrd which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtuyres upon saii
Preirises ut phe time of the Laecution of this mortdage or at any time during the term of this mortgagde,

To Hiove andg to Hold the said Dremises swith the dppurtenances unto the said mortgagee, his heirs, executors, administrators ani
assigns lorever,

This mortgage is intended ¢ secure the payment of a cerfain promissory note, described as follows:

A PROMISSORY NOTE DATED JANUARY 26, 1988 TO THOMAS W. SCHRINER AND MARTHA J. SCHRINER
IN THE AMOUNT oF $50,000.00 MATURING JUNE 15, 1989,

q
{IF SPACE HISUFEICIENT, CONTINUE DESCRIPTION ON REVERSE sipE) /

i

The date of maturity ol rhe debt secured by this mortdage is the date on which the last

JUNE 15 - .19 89

The BOrtEador warrant, that the coceeds of the loan Fepresented by the above describe d note ad. %:r‘,.
«Jcxxxxxx-xxxmx‘xfxxxrﬁxacxxocxxmococﬂ’ooxxxxixxxxm&xm’yxxa&x &
[:7) IurA AN arganization or Ceven if nertdagor js g nataral persan) are for business or commercial PUrposes,

L And said MOLIdor covenants to and with the mortdagee, his heirs, errcutors, adininistrators and assigns, that he iy fawlully seizey in fee simple of said
neernises gnd hay g vulid, une neaurndered fitle thereto

scheduled principal Payment becomes due, to-wip-

At will smarrang and forever defend he same againeg all petsons; that he will pay said note,
AP part ol sand mote feIRInS GRpaid he o pay gt faxes, gasg sseents and othery charg
G this srtage o the note aboye describicd, whep due nrd payabie amd b
amd Wl Diens o g wikeani ey that e Oy Beconie liens on the g i
f,‘:;tf'!;!r‘f; P g

principal and interest according (o the terms thereol; that while
vs ol every mature which may be levied o assensed against sujd property,
lore the same g 3 i 8y that he wif) prowptly puy and satisly any

MEITNes oF gpy part SUDPLior ta the lien Of this ortinge; that he will keep the
’}:U “[j“’AM‘O)UN‘ wrealtes erectedd o the presiises svured in layor ol (he muttfagdee against loss or damage by lire, with ertended coverage,

Lina “ompany or Compianies acceptable to the mortfagee, and wil}
Ve All poticies nf invrance nn Sid propiesty e nayable te th,. mortfages oy hjs inierest may appear and wili deliver al] policies of insurance on said
FIRINes to fhe g, 1R N sson g, insured; thas he will kvep the building andg improvements on said premises in #ood repair and wij not commit or sulfer
M e af aagg Premises Noy therefore, if sai Tartdagor shaly keep and perlorm ths covenants herein contained and shall Pay said note according to jtg
form this chnvey ance il be void, bt ot ise rhail remain in ful) force A% 4 mortdage to secure the pertormance of all of said covenants and the payment
o s poter ST Aar a fag QrrLany covenant Rerp: or it proceedings of 2ny kind be taken to forec'ose on any lien on said premises or
WOV fiact thereaf, the o 7 aid on said note and on this mortdage at once due and payable, time being
Wt evrrne ey resne suth payr 11y be {orezlosed at any time therealter. And if the mortdagor shall {ail to
PN ATy a3y Or chae e, o any lien, hrang it Ince premium as above provided {or, the mortdagee may at his option do so, and any payment 50
whicde shON b qdded crd beesme a Part of the ety recured by this marigage, and shall bear interest ag the same rate oy said note withour waiver, however, of
W iR ariing g the mortgagee fir breach af COvenant, And this rLortgage may be foreclosed for principal, interest and all sums paid by the mortdagee at any

inthe sy g g

tirre while the MOLLagor neglects ¢ fepay any sums oo paid by the martfagee,
16 the evons of ANV suit or action being instituted 1o foreclose this mortgagde, the losing party in such suit or action agdrecs to pay afl reasonable costs
incurred by the. Prevaifing pargy therein tor title reports and fitle search, all Statutory costs and disburserments and such further sum as the trial court may
adjudge rege: s the prey ailing party’s attorney’s fees in such suir or action, and if an 4ppeal is taken from any judgment or decree entored therein the
DIDINGNeS Ho pay such sum @ the appellate court shall adjudge. remsonable as fhe prevailing party's MLorney’s fees on such appeal, all such
i o be included in e COUNE's decive, Each and all i (he CAVEDINES and agr earrenty herein contained shall apply "t and bind the heirs, exrecutors, administra.
furs wnd assidon of sod ot ago, Qi I T ErCUivelyv, I cse Suit or wction g commenced fo foreclase this mortdage, the court may, upon mation
of the gy Erder aprcing o pe VO 8O Collee - s and protirs i i furi. the pendency of sych foreclosure, and apply the same,
firse deducting alr Broper charges ang “rpences attendin direct in jts judgment or decree.
I CGrLing this MOridage, it undersrond thar the ortgagor prornort ge ' Che person; that if the context so requires, the singular
nn shall be taken g, mean and include the plural, the masculine, the feminine and the neuter, and that Lenerally an Brammatical changes shali be made,
ned wnd imiplied 1o fiahe the Provisions hereos upply equally (o corpurations and to individaals,

IN WITNESS W’HER’EOF, said mortdagor has hereunto set I”Q_’l‘l’ﬂ_ﬁﬁﬂ' day
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STATE OF OREGON,
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- Notary Public for Oregor;
My commission expires
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MORTGAG STATE 0F oREOON,

County of Klamath

e R e e e e S

1 certify thar the within instru-

ment was received for record on the

April .......... B 1988.

(DON'T Use 15 4.A.()’clock.‘.4PM., and recorded
:Z’;C;tz‘;:gmz in baok/reel/volume No., on
LABEL 1N coun. page G788-.... or ax fve/fih.-/instrumont/
TIEs Wi ng nxr’cmﬁhn;’n-cc‘pmm No,

UskD,) R
Record of Morrgage of said County,

£

. o o Witness my hand and  seal of
AFTE County affixed,
T A
ggy ;HS Vé#bE;TSTATE BANK Ever].vynti-ehn-,«-.Copnty-';&lerk
X

NA,

ff LAIMATH FALLS OR 97603 ;) Q/m&z‘/ "T\xr:‘_-/é’éﬁ:.{Deputy

Fee $5.00




