SOUTH VALLEY STATE BANIK
;O pO¥ 5210 KLAMM’H‘ FI\LLSOREGON 9761

ATTORNMENT AGREEMENT

e between South valley state Bank

This agreement mad

(hereinaftcr "gySB") Julio B. Rewis and Aths A. Rewis
(hereinafter "Rewis") and Thomas Ww. Schriner and Martha J.
Coffman (NBM gchriner) (hereinafter "Schriner").

Recitals

A. Rewis 35 the fee owner of a parcel of real property
situated in Klamath County Oregon described as follows:

The S1/2 of the NE1/4 and the N1/2 of the ggl/4 of
Township 3g South, Range 12 East of the

Klamath County,

Section 34,
OQregon, EXCEPT

willanette Meridian,
1 to Klamath county by deed

feet conveye!

r 11, 1956 in V

the Enst 30
olume 286, page 512,

ded septembe
of Klamath gcounty,

recor
Oregon.

Deed Records

called the "real propcrty".

h(*r('inx\f\z:r

1977 Thomas Ww. Schriner and Martha J.

On December 24,
e Contract fo

B.
coffman entered into 2 Real Estat r the sale of
the real property wherein gchriner wWas the vendee which Real




Estate contract was recorded in volume M77, page 25170

microfilm records of Klamath County Oregon December 30, 1977

(hereinafter called the "Real Estate Contract").

C. On or about January 26, 1988 SVSB extended credit to

Schriner in the sum of $50,000 and took a security interest
in other property. The Schriner’'s now wish to pledge their
equity in the real estate described herein to induce SVSB to

release this other property.

D. The parties hereto desire to make provision for the
continuation of the payments due to Rewis in the event of
default by Schriner to SVSB or Rewis and for the protection

of SVSB in the event of default by Schriner.

Agreement

The parties agree as follows:

1. 1In the event Schriner defaults on the Real Estate
contract Rewis agrees that prior to the acceleration of the
amounts due under the Beal Estate Contract and prior to the
initiation of litigation or perfection of his rights under
the Statutes of the State of Oregon, Rewis will give SVSDB
sixty (60) days written notice of the default and allow SVSB
to correct the default or at the election of SVSB to acquire

Hewis’® interest in the Real Estate Contract for an amount




equal to the amount duye upon said Rea] Estate Contract.

2. In the event Schriner defaults upon any obligation of

Schriner to Svsn,

upon said Regl Estate Contract within 30 days after
written notice of the default and election to acquire by

SVSB.

agreements with SVSB and in the event Schriner is in default
upon any dgreement with SVSB, such default shall be ap act of

default upon the Reani Estate contract,

4. The consideratiop for this agreement is the extension of
credit by SVSB to Schriner and SVSB’g release of the existing

Property that Secures Schriner’s loan to SVSB.
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Coffman(NBM Schriner)

Vendee
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State of Oregon, County of Klamath, s8¢

Personally appe

My

Public for Oregon.

Commission €Xxpires

STATE oF OREGON: COUNTY OF KLAMATH: S8,
Filed for record o request of

. South Valley State Bank
M dpryy AD.19_88 i 13:37

—==L___ o%lock P M.

of Deeds on Page
$25.00

By

"II!!S.'IZI?!HH!EEX:mil!.'fi!l’]Z!Z,'!EZI!H!UI!HHHH!.'!}HIIM [rd

Y.DRAUGHON !
NOTARY PUBLIC—-CALIFOILNIA
PRINCIPAL, OFF[C'E IN
s N\ SOLANC COUNTY L
' My Commission Expires January 15, 150% \

i m.m.m;mmﬁmzmmmmnmﬁmm

RITIL

e

o // Mgzotr\'
/=13~ ¢

the \g.gc-h\ day
» and duly fecorded jn

Vol. __M88
6789

\.-’
N ’ p
Evely/Biehn County g2er ,’7
454‘ Alea,

e

- I e ey -




