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THIS MORTGAGE, Made this....... . 26 of ... April ey 19.88., By
...,....Bober,.t__.w.A..vSm.i.t.h_...an..d_.wJ.acqu,e.,l..i,n_e,..sl..._..‘S,.m.:'..t.h,....H.us.b.a.r.l.d...an :

TN

WITNESSETH, That said mortgagor, in consideration of

===Dollars

agee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex
ccutors, administrators and assigns, that certain real preperty situated in Kla.math
State of Oregon, bounded and described as follows, to-wit:
A4 portion of that tract of real property described in Volume 166 at Page 587
of deed records of Klamath County, Oregon, dated July 3 1944 and filed for
record July 7, 1944; being that one acre, (more or 1e553 tract excepted there-~
from in the southeast corner thereof having a frontage on the highway of 110
feet and being further described as follows:
Beginning on the highway at a point 110 feet southwest of the southeast corne:
cf the above tract; thence northeastsrly along the highway 110 feet to the
Scutheast corner thereof; thence N,0Y21' West 388.0 feet; thence west to a
peint north ©%21' West of the point of beginning; thence South to the point
of beginning,

v Cournity,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgagde,

TO HAVE AND TO HOLD the said premises with the appurtenances unte the said mortgagdee, his
heirs, executors, administrators and assigns forever. )

This mortgage is intended to secure the payment of promissory note..., of which the
following is a substantial copy:

s 15,000.00 -Xlamath. Falls, Oregon, . .. .. oy A9

I (or it more than one maker) we, jointly and severally, promise to pay to the arder of .. LAMET Erlei and
Sarah _A. Erlei, Husband and Wife. . . .. .

DOLLARS,
with interest thereon at the rate of.......... . ¢ e POICENE pEr annum from May1:1988untll paid, payable in
. Yyearly installments, at the dates and in amounts as follows: .. ON ]90933,300,0015&116 .

-.1990.83,300,00. is. .
-$35300.00 is due. ..

.. $3,300,00 is d
I .$2,894.54 is_due.
balicon payments, it any, will not be refinanced; irterest shall be paid lni‘ull and 4 included i
the payments above tequired, which shall continue until this note, principal and interest, is tully paid; it any of said installments is not s»
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. I'f this note is placed in
the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs of the holde-
heveol, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be tixed by the trial court anil

(2) it any appeal is taken from any decision of the trial court, such further sum as may be lixed by the appellate court, as the holder’i
reasonalle attorney's fees in the appellate court.

Full interest to be paid at time of e
pay off as originally contracted, e
This riote secured by a mortgage of even date,

S B oW .
The date of maturity ol the debt secured by this mortgage is the date on which the last scheduled principal payment be-
. Y,

contes due, to-wit: xﬁay , 19 9[}

»

And said mortgagor covenants to and with the mortgagee, kis heirs, executors, administrators and assigns, that he is lawiully

seited in lea simple of said premises and has a valid, unencumbered 2itle theroto property descri‘oed above.

and will warcant and forever defend the same agarast all peesoas: that be will pay said pote, principal amd interese, according to
the termn thereol; that while any part ol said nute remains wnpaid he will pay all taxes, assessments and other chargos of every
nidure which may be levied o° assessed against said property, or this moregage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may ! ecorne liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuausly insured against loss or damage by fire and such other
hazards as the mortgages may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
dagdee and then to the mortgagor as their respeciive inferests may appear; all policies of insurance shall be delivered to the mort-
fafes as soon as insured, Now if the mwortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagre may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said promises. At the request of the mortgngee, the mortgafcr shall
join with the mortgagee in exceuting one or more linancing statements pursuant to the Unilorm Commercial Code, in torm satis-
factory ta the mortgapee, and will pay for liling the same in the proper public olfice or oftices, as woll as the cost ol uall lien
seacches nude by {iling officers or searching agencies as may be deemed desitable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage arei

(a)t primarily for mortgagor's personal, farnily, household or agricultural purposes (sne Important Notice below),

(b) for an organization or (even jf mortgagor is a natural person) ars for business or commnercial purposes other “han
agricultural purposes. o

Now, therefore, if said mortgagor shall keep and pertorn the covenants herein contained and shall pay said note accoriling
to its terms, this conveyance shall be void, buy otherwise shall remain in full force as a mortgage to secure the performancs of
all ol said covenants and the payment of it being agreed that a failure to perform any covenant herein, or it a 3ro-
ceeding of any kind be taken to - lien on said Fremises or any part thereof, the mortgagee shall have the opticn to
declare the whole amount unpaid on said note or on this mortgage a g and this mortgage may be tore-
closed at any time thereatter. And if the mortdagor shall fail to pay a y lien, encumbrance or insurs nce
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and becime
a part of the debt securod by this mortgage, and shall bear interest at the same rate as said note without waiver, however. ol
any right acising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and all siims
Faid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of .ny
suit or action being instituted to foreclcse this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the murt-
gagdee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjulge
reasonable as plaintifi's attorney's fees in such suit or action, and it an appeal is raken from any judgment or decree entared
therein martgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In ca<e suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoin' a
receiver to collect the rents and prefits arising out of said premises during the pendency of such toreclosure, and apply the saine,
after fiesg deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this martgage, it is understood : agee may be more than one erson; that it |he
context so requires, the singular pronoun shall be taken to mean a 1 ) plural, the masculine, the feminine and the neutor,
and that genarally all grammuatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
Corporations and to individuals. :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first aboi&‘e
written.

——
HIMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or {b} is not ap-
plicable; if warranty {a) is applicoble and if the mertgoges is o creditor, a3 1wch word
i delined in the Tmlh-ir-londing Act and Regulation Z, the mortgagee MLST tomgply
with the Ay oad Fegulation by mobing required disclosures; for this Purpose, if this
instrument is 10 be g FIRLT tien 10 financo the purckais of o dwelling, use Stevens-MNess
Ferm MNo. 1305 or equivalent; if this instrument is NOT to bo a firsy lien, uie Stevens-
Hess Form Na. 1006, or eguivclent.

STATE OF OREGON,

)
County of é&"u&& ,

A
Personally appeared the above named /\“‘{"“LC!

and ackrow!
LA 1

Befare me:

Notary Public for Oregon
My commission expires:
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i L STATE OF CREGON, B

MO'RTGrAGE ! L : County of . }SS,'

I certify that the within instru-_’

ment was received for record on the

29¢thday of s Aprdle., 19.38..,

at..12:53...0"clack. . P.M., and recorded
A0 book/reel volume No

(FORM No. 105A)

SPACE RESERVED - R ‘
mstrument /microfilm No.

Record of Mortdages of said County.
Witness my hand and seal of

= - County affixed.
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