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TRUST DEED

THIS TRUST DEED, made this .........2.3: _April.
C. Victor Shuck  JX.
. K1 o ieiny as Trustee, and

Any il Bonds
Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
L Klamath _.County, Oregon, described as:

The SE4SWY% of Section 35, Township 40 gouth, Range 10, East
of the Willamette Meridian, lying Easterly of the right of
way of the Great Northern Railway Company .

together with all and singular the tenements, hereditaments and appurternances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the renfs, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein co.

=

i

ntained and payment of the

wm of 'TEN Thousand .and no/100 . dollars —-. = 7.7 - - - - - - T.T T mITLTE I

—_——_——_—_— -

= _Dollars, with interest thereon according to the terms of a promissory
the iinal payment of principal and interest hereof, if
not souner paid, to he due and payable . , 19

"he date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
hecomes due and payable.

To protect the security of this trust deed, grantor agrees: R

1. To protect, preserve aml maintain ssid property in good condition granting any easement or creating any restriction thereon; (¢) join in any
ane! repair; nnt to remoye or demolish any building o improvement thereon; subordination or other agreement atiecting this deed or the lien or charge
meed to commit of perait eny waste ol said property. thereol; (d) reconvey, without warranty, all or any part O.I. the property. The

2. To zumplete vr renfore promptly and in good and workmanlike grantee in_any reconveyance may be described as the 'person or persous
anner any building or improvement which may be constructed, damaged or legally ""’{”“I thereto,” and the recitals there’n of any matters or facts shall
destroyved thereon, anrd pay when due all costs incurzed therelor. he conclusive proot of the truthfulness thereof. Trustee's fees for any ol the

5. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than
fiuns and restrictions atiecting said property; f the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in evecuting such firancngd statemments pursuani to the Uniform Commer- time without notice, either in person, by afdent or by a receiver (0 he ap-
lial Code av the beneliciary may require and to pay lor fiiing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice of oltices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by hiing ofiicers of searchimi agencies as may be deerned desirable by the  €rty or any part thereof, in its own name sue oOf otherwise collect the rents,
Denelicary. jssues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously mair tain fnsurance on the buildings less costy and expenses of operation and collection, including reasonable attor-
new or hereafter erected on the said premises against loss or damage by lire ?c)"s fees up;)n any indebtedness secured hereby, and in such order as bene-
ard such cother hazards as lhef Siary dr e Lo time require, in iclary may ¢ etermine.
an amount not less than § mj- iﬁg fjéﬁ’ré .., written in 11. The entering upon and taking possession of said property, the
o mpanies acceptable 1o the beneliciary, with Joss payable to the latter: all  collection ol such rents, issues and profits, or the proceeds of fire and other
- re of trvurance thall Le delivered to thr beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
i othe grantor shall fuil tor uny reason to procurd any such insurance and to property, and the application or release thereol as aloresaid, shall not cure of
deliver sanl palcies to the bencliciary at feast litteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
rinn of any poliey ot imumm-.-‘ now or hereaiter placed on waid  buildings, pursuant fo such notice.
the beneliciary Ay rocure the suarne sl Arantor’'s  expeme, The msmount . .
cortiveted undet any’ I)rr(- wr other insurance policy may bi applied by beneli- h 12. ,UD"." default by grantor in payment ol any mdc'ble'dnc'ss secured

. § . N S . Y byl ereby or in his perfarmance of any agreement hereunder, time being of the
clary upon any indebtednsss secured hereby and in stch order as benehiciary iy Cih cospect to such Y amiljor performance the beneliciary m
ray Jetermune, or af aption of beneliciary the entire amount so collected, or :JM( nce with cespect I ‘“C}' f’“l’,'?"f’ "',d" ’_”’ r]or na ";L' ! ‘,"I;".m‘l'c"'” ’" ay
any pact thereaf, may be releassd to grantor. Such application or releasn shai eclare all sum}_mCurcd hereby mai tately due and payiabis n suc ', ‘1_"
ot cute of waive any delault or notice of default hereunder or invalidate any event the beneliciary at his election may proceed tol lurccloxc"tlus trust (}e"d_
et done pursuant to such notice. in equity as a mortgage or direct the trustee to foreciose this trust deed by

% o keep saisd pemises lree from comstruction l'ens and to fay all advertisement and sale, or may direct the trusice to purste any ather !Illﬂ'll or
tares, aseesaieniy anid eother charges that may be levied or assessed upon or ;(‘medy,’ ex!he}:’ ‘;: "’; .or 'm ";?Im?' ‘;}"C;’ It’he bente)llcm(;y m:yt:";;'e' r‘cgrt?géi
adainst said property belore any part of such taxes, assessments and other atter event the benc iciary or the ru?ee shall execule and cause ere
N props : _ s . his written notice of default and his election 1 the said described real
vhargen become ,"""l !d“,” or d"""q;","’" and ,;‘romplly de}"f' receipts therelor —  onerpy to satisly the obligation sccured hereby whereupon the trustee shall
wep bepsehciary,; shouls the grantor lail to make payment of any taxes, assess- ’ . N A ! 4 ‘
rents, ’xni(u?l:'n"v premiums, liens or ather chamcs’payabl(- byyﬁfranmr. either fix thfd“mel nr‘{d’ plac:;’.ai(snh,dp!fv; po!l’cc thercof as thﬁr; (Iiequlrotﬁsbyssla;g;r;u
ay  hzect  pavinsal or by providing heneficiary with tunds with which to g;‘);gs to foreclose this trust deed in the manner provided in : "
make such payveent, Veneliciary may, at it option, take payment thereof, i ' . e elors s advert] n
and the mn«!a:n! wr paid, with interest at the rate set lorth in the note secured le IIJ' ’A““: ‘”"‘ fﬂlgltc“lm; atzln‘un’;'r‘v;:(;rd‘ lr(')’r:,iﬁ;:‘xrfhf;tr.nilrzzrx;;:(x}:g:sntr’\,.l"
heteby, tugether with the cbligations described in paragraphs 6 and 7 of this Ml‘_' ':’m a "{n’ me ”,”O;, .’ | ys o 'L-'I~L~I‘I 'ORS ua‘d 753 ma c“"
trust deed, shall be added to amd become & part ol the debt secured by this sbie, he frantor or any OtRGr person 0 p“-‘,‘,(m( )1}4 il ! ',' Y ;
trst Jdeed, without waiver ol any rights arising from breach ol any of the the delault or delaults. Il the default Con’_”""‘ of "1 ailure to I’I"" when ‘u;:
conenants heeenl and for such pavments, wth interest as aloresaid, the prop- s secured }:f’ the trusl.dn«l; ‘;:e d‘tl‘"'”’ '_""}; be (‘u)rl:d Y paying t“
ity meremnbelore described, s ol as the grantor, shall be hound to the '"“"‘hl""i;uﬂ; ;;'l;f fh:’ v‘lm“; of the cure ot l«:hl_xﬂ;.ﬁuc“x ,’;‘3{:'?." as woul
warne ertent that they are bound Jor the payment of the obligation herein 20! then j(ue’ ?‘_ no :1 ‘;u’l ;),CC;,”‘“' lhn.’ ° I“T N .u‘x N 1a1s '} C“p('; Lt;'
Jeseribed, and all such payments ehall be immediately due and payable with- ogﬁgmc‘-s;: «)r'"t?tnst)‘dec:;l ln)’nn}"‘c;i;"“;.: ;dg;{‘-(;:";";"it"'i:‘zu'{,:f‘ "}'3":‘:” "i
ot “:-""""' and ”‘.' "‘"’_”f"t""”,';r 'x""’;og”‘?’!' at .:f,’c‘)ol”,““,? of ‘38 E'Jer\z:l;cxary‘} defaults, the person elfecting the cure shall puy to the Leneliciary all cosis
i'?’];,l‘?? a";’:‘(_“,‘:,'.c:;*m;:’rrm:’de::{ eed immediately due and payable an and expenses actually incurred in enforcing the ohligation of the trust deed
Gt irescl L . ? } b 8 ! ! R “

5 To pay all cost T Samd expenses of this trust including the cost ;,oézt‘ﬂcr with trustee’s and attorney's fees not exceeding the amounts providid
of title search o as well as the other costs and expenues of the trusfee incurred Y ‘ 14. Otherwise, the sale shall be held on the date and at the time ard
in cannection with or in enlorcing this obligation and trustee’s and attorney’s olace dtbi‘ﬂlm!l‘d in- 'the notice of sale or the tim‘c to which said sale miy
fers mr-_:.-ll';j“rr::l:{::;v;l. i mod defend any wetion or proceeding purporting o be postponed as p.rcvidcd by law. The trustee miy sell said Iproperry cl‘lh”t
abtec! the »‘“"l”!‘}' rights ar powers of beneticiary or trustre: and in any suit, {::lcl;:z;r) '::'.;m(f):r(’Prlist‘:»-s?’;:i:l‘:l‘::r [;?r:c’}I;:s;v.,n‘:):liggli;:’{z: b:y tmf !f:;:-c(ol Ont’nl{',.m;'i:s(:c
A:”HM "vr, l':’;w;;d”;g:ai;!(:xhr':hnlf"(;Iuti,:':;i,:«;ar:')u;; 1‘;“.:“‘0(2:?5" ;ﬁlc::}::ﬁf:‘lhﬁf “hall deliver to the purchaser its deed in form as required by law conveyi M4
Ay R » e clastt E PR &8 Ay * { e ISeSs, - N i N . ,OVEN " g . e iin-
Clinding evilence of title and the beneliciary’™s or frustee's attorney’s feex; the ‘I;"':.dpr;!;::?.scéro-.]:og:f't::rd;;:;hg;‘ilr;‘{,’m:(r)l‘u‘l;l::“t')"ll l‘:&r:! ‘:;:‘:rlj’,;jg 'c;;g{l:;.v:( I‘(‘ZI
anwunt of attorney’s fees mentioned in this paragraph 7 in all cases shall be gf ‘};c tru(h'tul;uws thereaf. Any ef-san. cicludin“‘ (hc‘trunm” bul.inCIEdmg
fived by the trial courl and in the event ol an appeal from any judgment or the grantor and i?cneffciar):, mﬂ)}‘ ’;)urch(;.«- at {he"salr. e
decres of the grial court, grantor further ageevs to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusiee
petlate cosrt shall aldjudie regsonable as the beneticiary's or trusfees atfor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s tees o such appeal chuding the cumpensation ol the {rustee and a rcusonnblj ch}!rﬂ,c by”t!ush e’s
: allve & ' . attorney, (2) to the obligation secured by the trust deed, (3) to a oryIns
Itis mutually ‘]"‘1”"“1 that: having recorded Jiens subsequent fQ the )intvrmr of the trustee in rh’e) trtast
Jeed as their interests may appear in the order of their priority and (&) the
surplus, it any, to the grantor or fo his suocessor in interest entitled to sach
surplus.

16. Beneliciary may from time fo i appoint @ SUNTeanOr OF SuCIes.
wors to any frustee named herein or 1o .‘m" B r trusiee ;lpp’omted here-
under. Upon such a weintment, without convevance to the succeisor
ajghed by it st upon any rransanable costa and expenses and attorney’s fres, fruster, ”'::.J Iaiter ,,)m,;)r be vested with all title, powers and duties conferred
btk arv the trial and appellate courts, necessarily l“'i" or incurred b benes upon any trustee herein nauned or :mpuinlcd hereunder. Each such appointment
Feiney an such proceedings, amd the balance apphed wpon the indebtednesy and substitution shall be made by written instrument execnted by beneliciary,
arcuted hereby: and grantor adrees, at its own expensre, [0 take such actions which, when recorded in the moelgage reconds ol the county or cmn_tfivl n
amd execute such instraments o3 Jhall he necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointurent
pensation, peomptly upon beneliciary's requesl. of the successor frustee.

w. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this decd, duly executed and
biciary, pavment ot ita fres and plrwnlnlinn of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
cendiesement (i case of dall reconveyances, for cancellation), without altecting obligated to notily any party hereto of pending sale under any other deed ol
the hiabality of any proson for the payment ol the indebitednens, trustes may trust or ol any action or proceeding in which grantor. beneliciary ar trustee
(a) comens (o the making of any map or plat ol suid property; (b} join in shall be a party unless such action or proceeding is hrought by trustee.

note of even date herewith, payable to beneliciary or or

%. [n the event that anv portion or all of said property shall be aken
wunder the right of eminent domain or condemnation, beneficiary shall hxve the
riakt, il it so wlects. (o require that all or any portion of the monies payable
ay cippensation for wuch taking. «hich are in excess of the amount required
to pav all grasmable coss, expenses and attorney's levs necessarily paid or
incwrtesd by grantor in such  proceedings, shall be paid to beneliciary and

st Deed At provides that the trustes hereunder must be mther an ochioiney, who s on active member of the Cregon State Bur, o bank, tusi company
loan aysocaticn authonzed 1o do business under the laws of Oregon of the United Srates, g hitle insurance company authorized 10 insute title to real
ity subsidaces, atfilotes, ugents of branches, the United Stats or ony agency thereof, or an escrow agent licensed under ORS 696,505 1o 696 585




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

'.{'lxo dgrantor warrants that the proceeds of the luan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below),

(h) 13 AN M EBOINICIH ICH 0 I I 2 A AN B K DR H D30 58 X S5 EMK O X OTN R Kol s es.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
fender inclules the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is opplicable and the beneficiary is a creditor

cs such ward is defined in the Truth-in-lending Act and Regulation Z, the .}I;tor Shuc
-

S T 4

beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t complionee with the Act is not reyuired, disregord this notice.

s

{1t the signer of the obive is o terporaticn,
win the form of ochnowledgemant opposits.)

STATE OF OREGON, " STATE OF OREGON,
Counity cf Klamath o) ' Counfyaf . ...

This instrument was acknowledged belore me on This instrument Wa,ucknowledged before me on
April <9 19 B8.by 19 By oS

as

C. Victor Shuck, Jr. of e
oY ~\ T
LY "'-‘.w. N e . . /
e e A e

. Notary Public for Oregon NotarM‘ Ore;,‘on

I . . . / . . .
My camenission expires: / C/il /5’7 Dy commission expires:

a

. P
(SEAL)

REQUEST FOR FULL RECONVEYANCE

To he usad enly when obligations have been paid.

..., Trustee
The undersignod is the legal owner and holder of all indebtedness secured by the loregoing trust deed., All sums secured by said
trust cleed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
1aid teust ceed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith tofether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . e L, 19

Beneliciary

e mot Jase e dustrey this Trust Devd OR THE NOGTE which it sscures. Both must be delivered to the trusles for concellation before reconveyances will be mads.

TRUST DEED | STATE OF OREGON,
(FORM Ho. 881.1) County of .Klamath
(RN MERR LAM MR D _TONTRINELOTE I certify that the within instrument
was received for record on the...29thday
of ....April -+ 19..88,
at 1:52 o'clock ...PM., and recorded
T Grantor SPACE RESERVED in book/reel/volume No. ....... M88
FOR page .....68017........... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....85849,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Shuck

Any Hour Bail Bonds

Beneficiary

MMAVTER RECORDING RETURN YO

{:ny Hour 1333:;]:; Bonds W e E.\{ﬁl&;}ém...Biehn,...Coux;,/t,y...Cl;?fzi‘..l:....
P. 0. Box Z

raya)

, : AP LAST WY
.Coupeville, Wash. .98239 . ‘ ; B g Deputy

vLu




