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TRUST DEED

. JOHN. A. SABORI. and CYNTHIA A. SABORI, husband and wife

as Grantor,

..CLIEFORD ALLSTOTT

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
Klamath crrrreereeeeenenCounty, Oregon, described as:

the property

Lot "C", Block 68, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, Supplemental Plat

of Lots 6, 7 and 8, Block 67, Iots 1, 2 and 3, Block 68 and Iots 1, 2 and 5, Block
€9 of Nichols Addition, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
o or hereafrer appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached fo or used in connsc-
Ction with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of EIGHTEEN THOUSAND. AND NO/100-====~--

“"""’—"‘( $] 8{000~00) - T === Dollars, with interest thereon according to the terms of a promissory
note of even date herswith, payable to beneliciary or order and made by granior, the tinal payment of principal and interest hereof, il

a0t sooner paid, to by due and payable . . at maturltychote ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becores due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficizry's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shull become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

L. Ta ptotect, presesve and maintain saild praperty in good condition
ancd e, et to terave o demolish any building or improvement theeeon;
At 4o cuennit o peenut any waste of said property.

2. Ta cormplete vr testore promptly and in good and workmanlike
maniner any building or improvement which may be constructed, datmaged or
destroved therenn, and pay s hen due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tiors and restrictions alfecting said property: il the beneliciary so requests, to
Juint in executing such linancing statements pursuant to the Uniform Commer-
ciaf Code as the beneficiary may require and to pay lor filing same in the
praser public ottice or offices, as well as the cost of all lien searches made
by Niling ollicers or searcking adencizs as may be deemed desirable by the
benelicsary.

4. To provide amd continuously maintain insurance on the buildings
puve or hereulter erected on the said preminres against lovs or damage by fire
and such other harards as iﬂg f w154 nc% ) éime to time regquire, in
an armmaunt not less than § h ﬁ‘ gﬁié 16’ . ..., written in
cumpantes accrptable to the beneliciary, with loss payable to the latter; all
poloies of insurance shall be delivered to the beneliciary as soon as insured;
it the granior shall lail for any reason to procure any such insurance and to
deliver vaid policies to the bencliciary a! least fifteen days prior to the expira-
tizn of any policy of insurance now or hereaiter placed on said buildings,
the broefwisty may procure the same at grantor's expense. The amount
coilected under any fire ot other insurance policy may be applied by benefi-
ciary upon anv indebtedness secured hereby and in such order as beneliciary
may determine, ar at option of beneficiary the entire amount so collected, or
ary part thervaf, may be released to grantor. Such application or release shall
not cure or waive any dxfeclt or notize of defoult hereunder or invalidale any
act dJune pursuant fo such ratice,

S, Ta keep said premises free from comstruction l'ens and to pay all
taaes, assessaienfs and cther charges that may be levied or assessed upon or
agarst sard preperty belare any part of such taxes, assessments and cther
charfes becorne past due o delinquent and promptly deliver receipts therclor
t3 heneliciary: sheuld the grantor fail to make payment of any faxes, asspss-
et gnturance premuumes, lens or othe: charges payable by gravtor, either
by direct payment or by providing beneliciary with lunds with which ta
miake such payment, beneficiary may, at irs option, make payment thereol,
anc! the amount xo paid, with inferest at the rate set forth in the note secured
hereby, togdether with the obligations described in paragraphs 6 and 7 of 1his
tritt deedd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {from breach of any of the
cavenants heorent and lor tuch payments, wth interest as aloresaid, the prop-
ert:r hereinbelore described, as well as the grantor, shall be bound to the
sarne erfent that they are bound for the payment of the obligation herein
desteibed, and all such payments shall be immediately due and payable with-
out motice, and the nonpaymert thereof shall, at the option of the beneticiary,
render all sums secured Y this frust deed immediately due and payable and
carstitute o breach of this trust deed.

. T2 pav all coutn, lees and expenses of this trust including the vost
of title searsh as well ay rhe other costs and expenses of the trustee incurred
in tonnection with ae in enfarcing this obligation and trustee’s and afterney’s
feer avtually incutred. i .

7o T appear in and defend any action or proceeding purporting to
atfoct the security rights ¢r powers ol heneliciary or trusice; and in any suit,
avtion ar proxeedind in which the beneficiary or trustee may appear, including
any auit for the foreclosure <f this deed, to pay all costs and expenses, in-
cluding evidence of tit'e and the beneliciary's or trustee's aftorney's fees; the
amount of attorney’s [res mentioned in this paragraph 7 in all cases shuall be
Hixed by the trial cour! and in the event ol an appeal from any judgment or
decrea of the trind court, grantor furthee agrees to pay such sum as the ap-
petlate it shall adjadds reasonable as the beneliciary’s or trustee’s attor-
trey s deer v such appeal

It is matually agreed that:

Ao da the rvent (hat aoy poition o all of ssid pcopecty ahall be taken
wender the 7:0bt o) enunent dorsain or condemnation, benclivrey shall have the
teght, 3l i we o wlscts, to sequire that all or any portion of the nuwnties payable
ar Crrnperastion tor sach taking, which are i excess ol the amoant cequured
fo pay all reasanable costs, expenses and aftorney's leen necessarily  paid or
stenrced by grantor an such proceedings, shall he paid to Leneticiary  and
apshed by it Lest upon any reasonable costs and exporscy and altorney’s fees,
Bosth on the trial and apprllate courts, necessarily paid or incurred by benes
ticiary dn such proceedings, and the balance applied upon the indebtedness
secture d hereby: and grantor agrees, at ifs own erpenss, fo taks such actions
amd erecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

Y. At any time and from time 1o time upon written request of bene-
Liciary, payment of its lees and presentation of this deed and the note lor
endaorsernent {in case vl full reconveyances, for cancellation), without alfecting
the hability of any person dor the payment ol the indebtedness, trustee may
fay eoansent fo the aking ol any ap or plat ol said propeety: (b)) join in

drantind any ecasement or creating any resfriction thereon; (¢) jein in any
subordiaation or other agrecment alfecting this deed or the lien or chorde
theseoly (d) reconvey, without warranty, all or any part of the property, The
frantee in any reconveyance may be described as the “person or peruons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee’s lves for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, bensliciary may at any
tirne without notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said p-op-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fces upon any indebtedness sccured hereby, and in such order as bine-
ticiary may determine.

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and o'her
insurance policies or compensation or awards for any faking or damage of the
property, and the application or release thereof as aforesaid, shall not cur: or
waive any delauit or notice of default hereunder or invalidate any act ('one
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secired
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary .nay
declare all sums secured hereby immediately due and payable. In suck an
event the beneliciary at his election may procecd to foreclose this trust iJeed
in equity as a mortgage or direct the trustee to forecluse this trust deec’ by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be reco ded
his written notice ol default and his election to sell the said described real
nproperty to satisty the obligation secured hereby whereunon the trustee vhall
lix the time and place of sale, ffive notice thereol as then required by law and
pgocrtd to foreclose this trust deed in the mannes provided in ORS 86.735 to
86. .

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
rot then be due had no default occurred. Any other default that is capab.e of
being cured may be cured by tendering the performance required under the
cobligation or trust decd. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the bensficiary all vosts
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
he postporied as provided by law. The trustee may sell said property o ther
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payabls at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matiers of fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, frustee
shall apply the procecds of sale fo payment of (1) the expenses ol sale, in-
chading the compensation of the trustee amd & reaxenable charge by frustec's
attorney, (2} 1o the oldidarhon aevured by the trunt deed, {(3) 10 all personx
haviag teconded lons subsequent ba the inteeest of the e in the ‘ruxt
deed ax their interesta way appear in the oeder ol their prioniiy and (4) the
warpdus, if any, to Lhe grantor o ta his successor in doterest entitled to such
st phis,

f 16, Beneliciary nuav from tithe (o tinie appoint a sucCessor or steces-
sorw v oany (euntee named herein or (o any sueevessor {rustee appointed heres
under, Uoon such appointent, and  without conveyvance (o the sucCessor
trustee, the latter .\hnl‘ be vested with all title, powera and daties caonlecred
upon any teustee Rerein named or appointed hereunder, Each such appointaent
and substitution shall be muade by written instrument executed by benel
which, when recorded in the mortgage records of the county or counti:
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee ir not
obligated to notity any party hereto of pending sale under any other deod of
trust or ol any action or proceeding in which grantor, bencliciary or trustee
shall e a pasty unless such action or proceeding is hrought by teustee.

—

The Troad Daed Aot procdes that the trustes hereunder must be aither on attarmay, who s an active member ol the Oregon State dar, a bank, 1trust com sany

beingd itad {aan assacnton outhonzed 1o do business under the laws of

Oregon or the United Stotes, o tile inwwrance company outhorized 1o Insure title to reil

ety of this state, it subs'duaries, olhihates, ogerts o branches, the United States or uny agency thereof, or an escrow ugent liconsed under ORS 696,505 1o 696,585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is jaw-
seized in fee simple of said described real property and has-a valid, unencumbered title thereto e

and that ke will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (iee Important Notice below),
(b) ior an organization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneliciary shall meoan the holder and owner, including pleddee, of the contract
secured Bereby, whether or pot named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine

gonder includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT MOTICE: Delete, by lining out, whichever worranty {a) or [b) is
not applicoble; if warranty {a) Is applicable ond the beneficiary is a creditor
@3 such ward i3 defined in the Trurh-ln-hnding Act and Regulation Z, the
beneticiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or squivalent.
tf tomplicnce with the Act is not required, disregard this notice.

{1 the signer of the cbove is o corporatien,
vis the form of atknewledgemaent oppotite.})

STATE OF OREGON, )
) ss.
County of Klamath
This inxt:xszn("was acknowledged befors me on

APril 588,

Jchn A..Sabori .and Cynthia A.
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(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obliyjations hove baen paid.

TO; . L s e, Trustee

The undersigred is the le 1 : 3 .
trust deed Save been tully paid and satisfied. g i s payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to cancel all evidences of indsbhtedness secured by said trust deed (which are delivered o ycu
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed tle

estate now held by you under the same. Mail reconveyance and documents to .. T s i e e e

DATED:

Beneficiar

De net lesn er destray this Trust Deed OR THE NOTE which it securas. Both must ke delivered to the fruitee for concellation before reconveyance will be made,

o s e e e ——

TRUST DEED STATE OF OREGON,
{FORM No. 881) County of Klamath
L AEREN s ARSIl TN I certify that the within instrument
N . k N was received for record on the .29th, day
Jobn A. Sabori S of APEAL wer 19..88,
. . z at 3:12. .. o'clock .B.M., and recorded
Cynthia A. sabori SPACE RESERVED in book/reel/volume No. .. M88 on
: , : FOR page ....0815......... or as fee /file/instru-
Clifford Allstott - HECONDER'S UsE ment/miccofilmi/racoption No. .B08546..,
Record of Mortgages of said County,
Eo'aellcmry , Witness my hand and seal of
T L L T i e e s e County .ifﬁxed.
AFTER RECORDING RETUKRN TO

ASPEN TITLE & ESCROW, INC. ,, Evelyn, Biehn,. Coun

Collection Department /&Mu ,OA
' & By/Slesne e .




