AR i ety o A

LINE OF CREDIT MORTGAGE
M7~ 139 - /535 ADVANCELINE
DEED OF TRUST

5%

THIS DEED OF TRUST s made this__28 __ 4., of\_éPLiL*—\N“ ,19.88 among the Grantor,
e David T - Henry and Donna R, Henry ———— _— @
S i@bﬁgé‘&niﬂ&m\\_ﬁ-&\ (herein "Borrower),
.......... _\_“\‘\.‘ﬁmwﬁmﬁ\__m_.ﬂ_,m\\_&NhA\ ‘
S “\__._N___QIL_E.E.LENQQJ_\__.&N\_«NM-..&A«.___m-_*-_ (herein "Trustae"),
and the Beneficiary, FIRST INTERSTATE BANK OF OREGON, N.A., a nationa] banking assaciation, (herein "Lender"),
whose addressis____ 6 Ql,._l‘.fain‘it.gvkxlﬁmajhhﬁlall8_,“(33‘22.60_1_\__\\\._ —_—
e S - ————

BORROWER, in consi eration of the indebtednesg; herein recited and the tryst herein Created, irrevocably gran’s and

———

2 conveysto Trustee, in trust, with power of sale, the following described property located in the Countyof______
- . hlamat t_h—..\.__\\sza!e of Oregon:

East Hi11g estate 2nd addition, Lot 9 Block 2

hich has | 2117 Ximb g '
which has the address ofﬁ%ﬁ_\QQQQXNQLA\@MhLQ_u‘SﬁEF%&\*\__Q.N
Oregonw.~,,92_50(%b_6555,~\._(herein "Property Addre:ss")hereinafter referred to as the "Property";

evidenced

dvances (Custom Credit), and Advance Telephone Requests ag well as any extensio

of that fndebtedness; (ii) performance of each of Borrower's agreements under the Agr
of Borrower's agreements in thjg Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured b

by Lender, repaid by Borrowaer and subsequamly readvanced by Lend
A variabla rate of interest, which may chan i i i

the periodic rate and Annual Percantage Rate for each day of any billing cycla will e
in effect on the firgt day of the Preceding calendar month has increased oy decreased from oyr Prime Rate in effect ontte
first day of the second Preceding calendar month, However, the Annual Percentage Rate can't exceed the maximum rate

Erovided inthe Agreement. Aocordgng to the Ag‘)reement, any amendment to it, including a change in interest rate, may, at
ender's option, affect the outstanding principa i

in its entirety into thig Deed by this reference,

Incerporated

2. MATURITY DATE. The Agreement provides that, unless the Agresment s extended, renewed ¢r modified

maturity date oof indebtedness owing pursuant te the Agreement, if not sooner due and payable pursuant to the Ag'reeme nt,
Is.__ .,..“.Apr;ll‘_.za, — 1908 7

Borrower ang Lender ©ovenant and agree as follows:

3. TAXES AND LIENS. Borrower shall pay when due all taxes

and assessments levied against or on account of the
Property, and shall pay when due ajf claims for work done on or for Services rendered or material furnished to the Property.

orrower shall maintain the Propenty free of any liens except for the Prior Lign {as defined in Paragraph 4 below).

4. PRIOR INDEBTEDNESS. Thelien securing the indebledness sécured by this Deed of Tryst is and
and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof {the "Prior Lien"). Borrower
expressly covenants ang 391ees 1o pay or sep 1o the paymant of the indebtedness Secured by the Prior |_jen and to prevent

any default thereunder, Borrower wil| immediately forwarg to Lendsr a copy of any notice of default it receives under the
Prior Lien.

5. PROPERTY DAMAGE INSURANCE. Borrower shal| promptg/ nom?/ Lender of an{ loss cor damage to the_Propertf'.
Lender May make proof of logs if Borrower fails to do so within 15 ays of th ender may, at its election, apply
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Froperty. Jf Lender
elects 1o apply the proceeds to resteration ang repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender, Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds forthe reasonable costs of repair or restoration, Any procasds which have not been
paid out within 180 days aftertheir receipt and which Borrower hag notcommitted to the repair or rostoraticn ofthe Proparty,
shallbe applied o theindebtedness secured hereby, If Lender holds any Proceeds after payment in full of the indebtedness
secured hereby, such Proceeds shall b paid to Borrower, Any unoxpired insurance shall inure to the benefit of, ang pass
10, the Purchaser of the Property covered by this Dead of Trust at any Trustee salg of the Fropaorty,

6. PRESERVATION AND MAINTENANCE OF PROPERTY, Borrowor shay keop the Property in good ropair and shall
notcommit wasts or Permit impairment or deterioration of the Proporty. if this Deed of Trustison a Unitin a condominium
oraplanned ynjt dovelcpmant, Borrower shall parform allof the Borrowar's obiigations under the declaratians Orcovenants
Crealing or governing the condominium or planned unit davelopment, the by-laws and regulations of the condominium or
planned unit dave lopment, and constituent documents. If 5 condominium or planned unit evelogmen! rider Is executed by
Borrower and recorded together with this Deed of Trust, the covenants and g reements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this eed of Trust as if the rider were a par hereof,

7. PROTECTION oF LENDER'S SECURITY. Shouid Borrowor fail to make any payment ar da any act provided forin
tha Agreement or harein, then Lendor of Trustee, but Without obligation to do SO and without notice to or demand upon

Such extent as either may deem necessary to protect the security hereof, Lénc}er or Trustee being authorized to enter upon
said Property for Such purposes; appear in and defend any action or procesding Pumerting to affect the Security hereof or
ALC8 1187




thie rights
inthe jud
of Trus

3.

9. CONDEMNATION. Any award resupi
by emir.ent domain shall be paid to Len

hereunder may agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Deed

of Trust or the Agreemem, without that Borrower's consent and without releasing that Borrower or modifying this Deed of
Trust s 1o thay orrawer's interest in the Property.

'L NOTICE. Unless the law requires otherwise, any notice provided for in this Deed of Trust shall be given by delivering
itor by mailing such notice: éa) ifto Borrower, at the Property Address address as Borrower may designate
by notice to Lender as provided herain: (0)ilto Lender, a1 g ) ddress as Lender
may designatn by notice to Barrower as provided herpin, f when given in the
manner designatad herein,

12. GOVERNIN . i ?reement conflicts with the law, such

term shallbe g f ini , ing terms shall remain in effect if they can be given
stfect without

13. BO RROWER'S COPY. 3orrower shalil be furnished a copy of the Agreement and of this Deed of Trust at the time of
exacution hereof.

14. OTHER AGREEMENTS. Borrower shall fulfill all the Borrower's obligations und agreement which
Berrower enters intowith Lanceror any home improvement or repair assassmants, Le ton, may require
Boriowar 1o exacute and delivor to Lendor, in a form acceptable 10 Lender, an assign y rights, claims or defenses
wh’;:h gorrowar may have against parties who supply labor, materials or services in connection with improvements made
to the Property,

15. TRANSFER OF PROFERTY. it Borrower or any successor in interest to Borrower in the Pro erty sells, conveys,
alienates, assians or transfers the Fropeny, or any par of it, or any interpst init, or becomes divested of s title or
any Intarestin it in any manner or way, whether voluntary or involuntary, Lender shall have the right, at its sole option, to
declare any indebtedneoss or obligation sec is Deed, irrespactive of the maturity date otherwise specified with
fespect to such indebtadness oy obligation immediately due and payable, without notice of demand, and no waiver of this
ight shall be effertive unless in wiiting and signed by Lender.

16. DEFAULT,

16.1

is due.

Orany other payment
recessary to prevent filing of or discharge of any
Leng {c) Transter of agreement to transfer any i he Property without the prior writtan consent of

ender,

{d) Insolvency on a bal: i siness failure of Borrower; the Commencement by Borrower of a
voluntary case under the federal bankruptey laws or under any other federal or state law relating to insolvency or
=otor's reliaf: the entry of a decree or order for reliet against Borrower | i Ay case under the federa)
b.znk;np!cy laws or under any other applic | or state [a i Y or's relief: the
appomntmenter the conse i i 3
nrepery; an assignme
tranzfer undear applicabla fe

maxing or sulfering by Borrower of
an through legal proceedings or di
or Borrower's failure genera
2eply and refer 1o Borr

{e) Failure of Borrower
required zhereunder. Or cornmencement o .

() i the Property hag been submitted minium ownership pursuant to the Oregon Cendominium Act, or
PLISUEr o any similar law ofany other state, failure of Borrowerto perform any of the obligations imposed on Borrower
By the declaration submitting the Property to condeminium ownership, by the bylaws of the association of unit owners,
Orby any rulas or regulations thereunder. i Borrower's interestinthe Propertyis a leasehold interest and such Property
haibeen submitted to condominium ownership, any {ailure of Borrower to perform any of the obligations imposed on
P by the lease of the Property from its owner, any default under such lease which might resuli jn termination of the
BI32 35t pertains to the Property, or any failure of Borrower as a member of the association of unit owners to take

' sonable action within Borrower's pow default under such lease by the association of unit owners
¥ any membsr of the association, shalf i it under this Deed of Trust,

(g)Failure of Borrowert a igati i ad of Trust after receipt of written notice from
er specifying the natyre . i it shall ba required if dun’ng the prior 12 months Lender
Iready senta net; 71 performance of the same obligation.

(h) Borrowrer's braach of any covenant contained in the Agreement,

{iy Borrower's omission of materjal information, or making of any materially false or materially misleading

atement, on Borrowar! i ied on by Lender in entering into the Agreement,

(1) Borrower's death.

(k) Borirow limits the indebtedness Secured by this Deed of Trust pursuant to Section 4 of Chapter 71g of Oregon
Laws 1937,

{i) The occurrence of anything relating to Berrower or the Property which causes Lender in good faith to deem
tself insecure.

i Bemadiog Upon the cccurrence of any event of default and at any time thereafter, Trustee or Lender may
SXUTCI5E any one or more cf the following rights and remedies: ) )

{a) Lender may declare the entira indebtedness secured hereby Immediataly due and payable,

(0} The Trustea shali have thg right to foreclose by natice and sale, and Lender shall havo the right to foraclosa
by judicial foreclonure, in either case in accordanco with applicabla Law,

{c) I the Pmpcny 5 submittad to condominium owne 1ship, Borrowar qrants an irrovocnblq power of altornay o
Lender 1o vote in i1s discretion on Any matter that may come balara tho members of the association of uni OwWners,
Lender shall have the 1aht 1o exereise this powerof atiarney only aftor detault by Borrowar and may decline (o exorcise
the power, as Londer may seao it o

{¢Y) Truztee and Lender shall have any othet right or remedy provided in this Deed of Trust, tha Agreemant or
any cther instrument delivered by Borrower in @annection therewith, or availabls atlaw, in eQuly or othenvisa,

153 ﬂgj}{g[{_;ﬂm};ﬂﬂn of Ramedios, A waiver by ejther party of abreach of a ps'cvisionpf the Deeq of Trust shall not
L & waner of o prejudice the party’s right othenvisg to dem dmpliance with that provision or an{ other
pression Etactionby Landar 1o pursuo any remedy shall notaxctude pursuitof any other remedy, and allremeodios of Lender
under this Deed of Trust arp cumulative and not axclusive. An election 1o make expendilures or take action to porform an
“bigation of Barrower shall notattect Lendar's rightto declaro 5 dofault and exorcise its remedios under this Deed of Trust,




16.4 At * |-ees:

. e8A

spenses, Inthe event suit of action is instituted to enforce any of the tetins of this deed, the

A ggrneyg I
prevailing party shall be entitied torecover its reasonable aromeys'tees attrial,onany zppeal, andonany petitionfor review,

in addition to all other sums provided by law. Whether or not any court action is involved, all reasonable expenses incurred

by Lenderthat are necessary at any time in Lender's opini

on for the protection of its interest or the enforcement of its right

c<hall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the

date of expenditure until repaid at the same interest rate as applicable 10 the principal balance under the Agreemert;
provided, however, that at Lender's of Trustee's option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
limitation) the cost ot searching records, obtaining title reports, surveyors' repons, attorneys' opinions, title insurance, an

fees for the Trustee.

17. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER N POSSESSION. As additional security
hereunder, Borrower hereby assigns 10 Lender the rents of the Property, rovided that Borrower shall, priorto acceleration
under Paragraph 15 hereof or abandonment of the Property, have ihe right to collect and retain suchrents as they become

due and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, inperson, by agentorby judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's faes, premiums on

receiversbondsand reasonable attorneys' fees, andthent
shall be liable to account only for those rents actually rec

0 _thedsums ecured by this Deed of Trust. Lenderandthe receiver
eivea.

18. RECONVEYANCE. Upon payment of all sums sacured by this Deed of Trust, Lender shall request Trustee toreconvey
tho Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebte:dness secured by this
Deed of Trust to Trustes. Trustes shall raconvey the Property without warranty to the person of persons legally entitled
thereto. Such person of persons shall pay all costs of preparation and reccrdation, if any.

19. S_UBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time 10 {ime remove Trustee and
appoint asuccessar trusteeto any Trustee appointed hereunder. Without conveyance ofthe Property, the successortrustes
shall succeed to all the title, power and duties conterred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. Asusedinthis Deed of Trustandinthe Agreement, ~attorneys' fees” shallinclude attarneys’ fees,

it any, which shall be awarded by an appeliate court.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained inthis Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

i~ ..-~——~———~/’/
D eepeee( Lo Dl
David T. Henry

BORROWER

e e e

BORROWER

sTATE OF | )lz_l@/(?gm
Ag%%%ﬂhﬁlbi_ﬁ_______—_)

A ——

County ___

. /)Z
Onthis_= _ dayof
) . ;7?_"

s

? it ]

Donna R. Henry - BOFRONER

‘»
-

e R
SORROWER

, 19 g X persgnally appeared the above named

? ]1£ :.____._—-—-—-—’_’—__._.——
voluntary act and daed.

Notary Public; for Oreggn —

My Commission expigs:
py Commission Expires July 10, eug

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned isthe holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other

indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed 1o cancel said Agreement and

this Deed of Trust, which are delivered herebh(, and to reconvey, without warranty, all the estate now held by you under this
Y

Deed of Trust to the person or persons lega

Date:

ADVANCELINESM
DEED OF TRUST

GRANTOR

BENEFICIARY

AFTER RECORDING RETURN TO

.

St
cot

entitled thereto.

STATE OF OREGON,
County of Klamath

Filed for record at request oft

e son s o S 8 b et st 2R

Mountain 'l‘flg}tg G,

;)(\ this —29th— day of ——pprdl— AD, W pg--
at 3143 : .
in vol. —.-M88——-- of Mot giéngc — B

Evelyn Bicobﬁ !Cmm\{’:%ag i ({
By /xéléi'wm .__‘3.4_7 YA —
Deputy.

Fee, $15.00

e mar e s e e

. o'clock —p-M ard duly recor ed

O




