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THIS TRUST DEED, made this C§day of il ey 1988 Betwesn

as Grantor, ..

as Beneficiary,
WITNESSETH:
Grantor irrevocnbly drants, bargains, sells and conveys fo frustee in frust, with power of sale, the property
in .. Klamat} o County, Oregon, described as:

Lot 8, Block 3, THIRD ADDITION TO ALTAMONT ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

TAY Accr #2909 - 6By -390

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issups and profits thereof and al] tixtures now or hercafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Thirteen thousandi.and,.,no/.loo,,.($,13.,000.00.).v e e

___..-.—-_—-—--—-.---_-___

- e e e e Dollars, with interest thereon according to the fterms of a promissory
note of even date herewith, payable 1o beneliciary or ozie,r and made bﬁrnnror, the final payment of principal and interest Mereot, if

not sconer paid, to be dye and payahle a /)/(. A ,, 19..98,

The date of maturity of the debt secured Y this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately dye and payable.

The cbove described real Property is not currently used for agricultural, timb

To protect the security of this truse deed, grantor agrees: (a) consent 1o the making of any map or Mat of said property; (&) join in
I. To rrotect, preserve amd maintain said property in good condition granhn‘[,‘ any  easement or Creating any .reslnc‘rlon_ thereon; (c)' 1011 in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
; mif any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The
complete or restore pPromptly and in good and workmanlike grantee in any reconveyance may !JL' d«scr:b.od as the “person o npersons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto,”"” and the recituls thetein ol any ratters or Lacts shall
destroyed thereon, and ray when due all costs incurred therelor. be conclusive proof of the truthluiness thercol, Trustee's tees Jor ary of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shail be not less than $5. .
tions and restrictions alfecting said propeety: if the beneliciary so requests, to X 10. Upon any default by grantor hereunder, beneliciary may at any
oin in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fy be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard ta ihe adequacy of any security for
proper public oltice or offices, as well a5 the cost ol all lien searches made  the indebtedness hereby secured, enter upon und take possession of sid prop-
by filing oflicers or searching agdencies as may be deemed desirable by the erty or any part thereof, in ifs own name siue or otherwise collect the rents,
benef.cizry. issues and profits, including those past due and unpaid, and apply the same,
4. Ta provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonal-le attor-
naw or herealter eracted on the said premises against loss or damage by fire ney’s fees upun any indebtedness secured hereby, and in such order ay Dene-
and such other hazards as the beneficiary may from time to tine require, in liciaey may drtermine,
an smount not less than § f ]) " . . » written in 11. The enfering upon and taking possession of said property, the
companies acceptable to thel bb 3 l\‘"»‘yg JJ& loss payable to the latter; al collection of such rents, issues ared prolits, or the procecds of fire and other
policies ot insurance shall be delivered to the beneticiary as soon as insured: insurance policies or compensation or awards for any takingd or damayge of the
i the grantor shall tail lor ANY FEAWI B procire “ny such insurance and tn praperty, and the application or relense thereo! as aforesaid, shall not cure or
detiver naid policies (o the benarticiary wt least filfonn days privr to the erpiry. waive any delault or notice of detaule hereunder or invalidate any uct done
tion of any policy of inrurance now or hetealter placed on said  buildings, pursuant fo such notice,
the ben~ticiary WAy procure the  samwe gt Arantor’s expense. The amount 12, Upaon defauls by grantor in payment of any indebtedness secured
callected undee any tire or other insurance policy 1nay be applied by henefi. heeeby o in his petlormance of any agrecrnent hereunder, the I)em-licinry nry
Crary upon any indebtedness secursd hereby amd in such order as hereticiary declare all sums secured hereby immediately due and payable. In such an
may deterayne, or at option of beneliciary the entire armount so collected, or event the beneliciary at hijs =lection may proceed to loreclose this 1ryst deed
any part thereo!, may be released to grantor. Such application or release shall in equity ay a mortgage or direct the frustee to foreclose this frust deed by
not cure or waive any default or notice of delault hereuader or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
aCt done pursuant (o such notice, execute and cause 1o be recorded his written notice ot default and his election
3. To keep said preemises tree from construction ens and to pay all to sell the said described real property to satisty the obligation secured
faxes, asxessrents and other charges that may be levied or assessed upon or hereby hereupon the trustee shall hix the tirne and place of sale, dive notice
agairst said property belore any part of such taxes assessments and other thereol as then required by liw and rroceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelop the manner provided in ORS 86.735 tn 86.795.
0 beneliciary; should the grantor fail to ke payment of usny faxes, assess- 13. After the teastee has commenced foreclosure by advertisernant and
ments, imurance prermiums, liens or other charges payable by Krantor, either . A . s
o an S LR D . s sale, and at any time prior 1o 5 days before the date the trustee condticts the
¥ direct payment cr by providing beneficiary with funds with which to sale, the frante - oth . ivileged by ORS 58 75 :
make such payment, beneliciary may, ar irs option, make payment thereof, P o Oor any other person so privileged by . » My cure
? o A s the detault or delfaults. If the default consists of failure to pay, whan due,
and the amount 30 paid, “'”'4”-".""1 at the rate set lorth in the note‘, secured sums secured by the trust deed, the default may be cured by pay.'ng the
hereby. together with the nbl"‘";";: described in paragraphs 6 and ; e entire amount due at the time of the cure other than such porfion as would
trust deed. shall be added '“I an. e D b ool i not then be due had no detault occurred. Any other debault that is capable of
trust deed, without waiver o any righe ' ? reach ol any being cured my be cured by tendering the periormance required under the
covenants hereot and for such pay (rents, wth interest as aloresaid, 1he prop. obligation or frust deed. In any cuse, in addition to curing the delault or
ertv hereinbelore described, as well as the frantor, shall he bound o the delaults, the person ellecting the cure shall piy to the beneliciary all costs
pamie exfent that they are bound for the payment of the obligation herein and expenses ‘netonlly incurred in onforeos ke obligat: ! th ¢ deed
described, and afl such payments shall be immedintely due and payable with. ;og(«thr:’-) with froste 1 Iu"ll nv}plornjln;. -t oi!f‘?": ";," of the ‘_'"5 iee
! pavment thereut shall, ap the option of the beneliciary. - G hu rowi rustee’s and a orney’s fees not excee ng the amounts provided
1 by this trust deed immediately due and payable and ¥ law. 14, Otherw
sunstitute a breach of this trust deed. . ne
To pay all costs, lees and expenses of this trust including the cost

4 ise, the sale shall he held ort the date and af the tine and
place designated in rhe notice of sule or the timme to which said sal: may

. . e he postponed as provided by law, The fraustee may sell said propesty either
of title search as well as the other costs and expienses of the truster incurred in one parcel or in separate parcels and shall sell the parcel or parcels at

N ! . Pad S iation and s . L :
;n rrmr'nrl,nl m_lllf" "'I' In enlarcing this obligation and frustee’s and attorpey’s auctian Lo the highest bidder 'for cosh, payvable at the time ol sale. Trustee
reyactually incurred. . . shall deliver 1o the purchaser its deed in form as required by law conye ing
T ar i cactio J T ording to . sar 1 y 1 ¥
s e e S o g pur o 2 e e ol S
B N . AP ik ' P C pted, ¢ recitals in the deed o ams matters of fact sha Je conclusive proo
#ction (=‘r l’"m:;'d";“, '(") ‘:h,“ h,,‘/h;),?,"n‘;,l-:,;n’:‘o U;;a;/’"{;;; 'c:)’t’;'sy ::w’:l”’:’:’b:g(el-:“h::f of the Irulhlu:lm-'sﬂ theeeotl, Any person, excluding the trustee, but including
any tuit for the foreciosure £l 10 7 A 4, nes, in- the drantor and bonefici ¥ may purchase at (Fo sale.
cluding evidence of titie ard the beneticiary’s or truster’'s aftorney’y fers: the 4 liciary, Ay purchase at the sale .
amount of attorney’s fees mrentionsd in this parageaph 7 in all cawes shall be 15, When truster sollx pursuant to the powers pravided herein, frustee
Exrd by the trial court and in the event of an apreal from any findgment or ‘h“”. Aapply the peoceeds af sale to Paywiens of (1) rpe cvpenses of sa'e, in-
ecrens of tha trial COUl, grantoe fuather afiees to v ostnh o xumoas the ap- cluding '?W_-‘ﬂmt‘fmum‘q &‘!‘ the trustee amd o fesaonable cbilr;:r by frustee's
peliate court shall sdsgidye tramiable s the benelrciary’s or tiuster's gteen. WTOIREV. €D g0 the whiidation securind by the trast deed, (3) to all porsons
nev's feen o puch sppeal Aaving revorded livny Subvequent 0 the interest of the trustee in the trust
It is mutually agdrecd that; Heed v (heir inferests nrgy apprear an the order of their priocity and ©4) the
L] II} the r\.rﬂ'l that any f){llli(‘b!! o all of yaid propetty shall be (aken surplus, i any, o the wrantor or o M suecessar in interest entitled fo such
y A . : Vo s y suurplus,
under the rdht of enunent Jdomain or condemnation, benettciary shall have fhe o TR i . . . N .
Heht, it it s elevts, to require that all or any portion of the manies payvable ¢ ’n lll"'"'[“ rary '";"h from tinie to ‘_“'"' Sppoint a juccessor or steces-
as cnm wration for such taking, which are in excess of the amount reguired mrs tooany frustee patmed herein or (o AN suClessor trustee appointed heres
£ uy{au rrascnable costs rl[\’(nkr* and attorney's fees necessarily  paid or under. Upon auch appaintment, and . “"h(’,"“ Tonveyance to  the suceessor
l"(‘lf;l»ll by grantor in such proceedings, shall be paid to bencliciary and trustee, the Jatter shall e vested with wll title, p"“‘"} ’";,’I ’jlc‘;:':; c"z:::]:""ﬂ
. . Cach s appoi ¢
' by g 4 % E 8 E "y N . N 'y . A
T:‘,('I’v":‘:v ”!3:0”!5:’1"’ {::'!’1;":':::” :l'«'”:r,)‘u’lb(,: l;::g-’:<:’-:]r'il])r‘,{);;7[\"f‘,,s?;,i.u",’,r:xnzt, Kbl:':‘i -‘Am{ suhql;lrutmn -}wlll be m’.;ulo,- by written INVLLIYIent execfe by in-nchfmr_y'
o al s nell. . ¥ : X ; . y
far ; ch procecdings, and the balance anplicd Hpon the indebtedness which, when rreordes, i the mortgage "CO"/" st the caunty or countisg in
wrary dn such proceedings, ! / . which the Propecty is situated, shall be cenclusive proof of proper appoint.nent
Arcured herehy ard Leantor agrees, at ita N evpense, o take such actions of the successar trustee.
arsd execute auch 1nstrurments as shall be necensary in obtaining auch cor. .
femsatrea peoa ety upon beneficiary s requrese, , 17, 7ru_.~ler ACCepts Lhic (rint when iy deed, duly execufed and
oA any time and trom e ga ticre wpon writion request of hene. Ak now ted ged Bomade a4 public recorg E2) viided by Jaw, Trustee is not
bLaary, pavment o ite fops and presentation of this decd and the note for abligatead to motiiy WY ity Rereto of Fernierd vale wunder any aother deed of
endorsement (in case of hall recam crances, for Concellationd, withoys Atectimg s or of g ACER g praseedond fe nhr\'?y Arantor, benefici; Y oor fristee
the labilty of any reesan dor the payment of the indebtedorsa, tristee g whatl b g BBV ey such aelion or proveediog iy beoeght by teuster.,

—
HOTE: The Trust Deed Acr provides that the trustes hereunder must be sither an attorney, who i3 an uctive member of the Oregon Siaty Bar, g bank, trust camaany
Or sasings ond Insan association cuthatived to do tusiness under the lows of Oregon or the United States, ¢ title insurance cempany au'horized to insure tile 10 real
propecty of this yrare, i subnidiaries, oftiliates, agents or branches, the United States or any agency thereof, or on escrow agen| liconsed wnder ORS 496,505 1) 596,585,




The grantor covenants and
fully seired in fee

and that he will warrant and forever defend the s

The grantor warrants that the

(513 PRy = fos “fHGorls

(b) for an organization, or
purposes,

This deed applies to, i
tors, personal representatives,
contract secured hereby,
masculine gender include

proceeds of the loan

(even if

successors and assigns, T,
wheth>r or not named as a ben,

IN WITNESS WHEREOF, said grantor has hereunto set his hg_@{ the da

arranty
beneficiary
Lending Act and Regu

~POESORMN - Laenilyy. Hrousehokd-
grantor is a natyral

e term hene[iciary shall mean the holder and owner,

h
eficiary herein, In Lonstruing this deed and whenever the context so requires, the
s the feminine and the neuter, and the

agrees to and with :
simple of said described reaf proper

ame afainst all persons whomsoever,

represenited by the above described note and this trust deed are:
or Agriculturat parposes -(m-hzmonfzznt—ﬁtzl‘tfce “befow i - -—-
person) are for business or commercjal purposes other than agrivultural

administratoﬁ,’ : é:‘técd-
including pledgee,. of the

tes, devisees,

singular ‘number includes the plural,

1§ year first above written.
/‘
{a) or (b) is L/j',,/
is a credilor RIS T
lation Z, the

<

by making required

ment is 10 be g

~Ness Form No. 1305 o

ument is NOT 1o be o first lien, or s not to finarnce

of a dwelling yse Stovens-Ness Form No. 1306, of equivalent, |
with the Act is not required, disregard this notico,

{1f the tigner of the olisv |

3 © forparntion,
vie Ihe form gf otknowledg,

ment opposite.}
STATE oF OREGON, )
. ) ss.
County. of /{,[(:(/,}qub ,,S/sa
CPELEL DT 8%
Pa«r;onai.';.' n.:pea..re‘d('lh? -above named . R
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NOMEC Fowdey y -
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\a;a’ a-ckr{ou'ledged the foregoing instry-
_Lé’. voluntary act and deed,

Wity o, CF

/
Voc.uiLL
Notary Public for Oregon

My commission expires: é”/ég& .élf

ment to be

(DEFICIAL
SEAL)

FIRST lien to finance

F equivolent;
the purchase
f compliance

..J)us,

Personally appeared .. .. . . evienee a@nd

N -.who, each being first
duly sworn, did say that the former s the

president and that the latter js the. . ... . .
Secretary of . . .

a corperation,

corporate seal

sealed in behalt of said corporation by
and each of them a
and deed,

Before me:

the instrument was signed and
authority of jts board of directors;
cknowledged said instrumens to be its voluntary' act

Notary Public for Oregon (OFFICTAL
SEAL)
My commission expires:

REQUEST FOR pu1L RECONVEYANCE

To be used only when obligations hoye been paid,

Lo not lese or destrey this Trogy Deed CX THE
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NOTE which j seruray,

RECORDER'S UsE

Trustee

Ioregoing trust deed, AN sums secured by said
ou of any sums owing to you under the terms of
red by said trust deed (iwhinh are delivered to you
to the partios designated by ‘the terms of said trust deed ‘the
ents to .

Beneficiary

Both must be delivered to the trusten for cancellotion before feconveyanco will bo made.

S R
STATE OF C)REGOJ'V,
County of ...Klama th
I certify that the within instrumen;
was received for recorel on the 29th.. day’
of e AT e,y 19,88,
at ....3:430'clock PoM, and recorded
in book/reel/volume No. ...)88
page or as fee/file /instru-
ment/microfilm,/'recepzfion No. 86871..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

88,

PACE RESERVED
" For

Evely

NAME
B yﬁmw
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