a7 EVENG.NESS LAW PUB.:CO.. PORTLANS, OR 27204
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THIS TRUST DEEA‘,A:;gde?thtﬁslﬁ 28th AP » 19.88.., between

THOMAS B, 4 NELL & ARLENE S, Wotoni +.h and wife, T
TAIN H_COuNTY, ‘

e, e R RS

WITNESSETH: :
(")mntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sals, the property
in '{lamath --County, Oregon, described as: ' : :

The North 68.95 feet of the East 134 feet South 16.13 feit of thei

East 134 feet; of Tract 17 of HOMEDALE TRACT. i 1€ official platfthereoft
on file in the cffice of the Count Oregon. -

Tax Account No, 3909—11AD-2000

together with 41 and singular the tenements, hereditame Ppurtenances and all other rights thereunto belongin,f or in anywjse

now or Fereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tivn with said real estate,

FOR THE PURPOSE oOfF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . FIPTY THOUSAND..ONE,KHUNDREDA.FIF.TI..ONE...AND.vlLJ,/lOO— -
o4 .

T .
($50, 151 l) . . . e Dollars, with interest thereon according to the terms nf a promissory
note of even date herewirh, payable ¢o benelici, d made by grantor, the final payment of principal and interest hereof, if
net sooner paid, to be dye and payahle ..per, ."te_rms...Qf,..the y 19 .
The date of TRAtUrity of the debt secured by this instrument is the date, stated above, on which the tinal installmeng of said note
becunies due ang pPayable. In the event the within described Property, or any bart thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienatect by tor without tirse having obtained the written consent or approyval of the bene[iciary.

then, at the be: neficiary's option, all obligations secured by this ins;‘rument, irrespective of the maturity dates expressod therein, or
herein, shall become immcdiarely due and payable,

sy

To protect gha security of this trust deed, grantor adrees: R i L L
To protect, preserve and maintain said property in Lood condition ;,'lnnhng any  easement or Creating ang _reslnc!mn thoreon; (c). Jomn in any
and repaic; nor g, Ferove or demolish any building or improvement thereon; subordination or other agreement atlecting thjs deed or the Jien or charge
Ot o comenit pr DECIMIE any waste of said pProperty, thereof; (d) reconvey, without warranty, all or any part of the Property. The
2. T conplete or restore promptly 4 in good and workmanlike Rrantee n any reconveyance niy g’u- (I(-srriQ:-ri a8 the “person Or persons
menner any Luilding or iMproverene which may Le €onstructed, damaged or legally enfitled thereta,"” 4ng the tecitals therein of Ny matlers or facty whall
dectryed ticrvan, qrd Py owhen due a) COMS inCurred theretor. by (:l)nCl(l.\vI!’l" proof of the truthlulnesy thereof, Trustes s lees for any of the
J Ta CUDPly With. all faw s ordinances, regulations, covenants, condi. SCIVICes mentioned in (his Paradeapl: shall by not less than g3,
avd rasteictions allecting sl IPODertyy i the beneliciary yo, requests, (o . 10, Upyn any detaule by Srantor hercundor, bt-m'liciﬂry may at any
3 i financing tatements py form Coneryer. fne wathoggy notice, cither in person, by agent o by a reciver fo bhe ap-
ficiary Ay require anpg ity & samie in the Potnted by 4 court, and without redard te the adequacy of ‘ny security for
prover pulidic otficn or officen, 4 $ L all lien searches made the indebtedness hereby Secured, enter upon and take DPossessicn of eajd prop-
by tlina ollicers or yp hi CNCIes g 4y be deemed desirable by the - art thereof, in jrs OWn name sue or otherwise collect the rents,
bw;elnc&xry. 5 i i ing those rast due and unpaid, and epply the sane,
. To provides and continuousfy maintain insurance on the buildings L 5 f operation and co'lection, inclu:lim,’ masonable attor.
Now o0 heresfrer erected on the said premiyes against loss or darmnage by tire ney any indebtedness #ecured hereby, and in such order as bene.
and such orher hazards ge the bencticiary A drom time ¢p time roquire, in liciary may deterniing,
AN Aoun: net feis than $ lnsl}rab e V?lue «Mritten in 1 The eotering upon and faking  possession ol sajd {rropeity, (he
CUNNCS acceptatle g the bene LY Wil foes mvable to the Tatter s qit collection of yyen NS, ianues and prafits, or ghe DOSeeds of fire o other
oley Of Jnarane . shall bie delivered to the heneliciary as SUON A jiired; nirance policies o Compensation op Awardy for any taking or danage of the
i the Srantor shall fail for ANY RSO 10 procige M such insuranee and to Iroperty, and the application or relesse therpof as aloresaid, shall not cure or
deliver wajd Pliivs ta the bencticiary ot least tiftren days prior ¢, the expirg. Waiye any default or notice of default hereunder or invalidute any act done
tinn ol apy nodicy of I ranre pow or herealter placed on said buildings, pursuant to such notice,
the b neficiary iy procure Ih(-. Setene gf Arantor’s cxpense. The anmul]l 12, Upon default by drantor in Payment of any ;nd(.b,pdm-ss secured
collected undyr anv fite or other nsarance ' My d by beneli. hereby or in his prerformance of any agreement hereunder, time being of the
Clary uwpon any in Tebtednes secured hereby” gpg in s 3 beneticiary quence with respect to such Fayment and/or performance, the beneliciary may
ay deleriine, or option of Iu-nvln:mry the entire amount so collected, ar declare alf Sums secured hereby immediah‘)y due and such an
ary part thereol, a1y be relegseq fo drantor, Such application or rvlt_-a.se shall event the bvm-liciary at his election m ;.
Ot Cre or waive any default or notice of default hereunder or invalidate any in equity as 4 mortdage or direct the
act done puariuant o such natice, advertisernent
5. To keep said Freinises free from Construction Iens and to pay all
tares, assessnrents and other charges that may be lovied or assessed upon or
against sajd Property before ANy part of syuch taxes, assessments and other
charges becorme past due or delinquent anyg promptly deliver receipts therefor

£ beneliciary, should the ai make paymeng of any faxes, assess- tix the time and place of sale, give notice thereol as then required by law and

ments, inerraace rremiums, B S or other charges nayable by Rrantor, either procecd (o foreclose this trust deed in the manner provided in ORS5786.735 ¢o
by direct pavment or by providing bensticiary with funds with which to 6,795,

make such Pty e ng, bt-nv!iri:ny ay, at gty option, nuike payment thereof, 13, After the trustee has conunenced loreclosyre by adve tisement and
amd the amount o panl, w ilhjn!frvsf at the rare set forth in the note secured sale, and ar any time prior to 5 days before the date the trustee conducts the
herahy, together with the obligations described in Paragraphs 6 ang 7 i sale, the grantor or any other person s privileged by ORS 86.7.13, may cure
frast doed | shall Le added to and become A.part of the debs secured the delault or delaults] If the default consists of o failure to pay, when due,
rast deed, withogs Waiver of any rights artsing from breach { anj sums secured by the trys deed, the dejaule may be cured by paying the
vovenints Rervof and for such Payments, wth interest as aforesaid, the prop- entire amount gue at the time of the cure other than sych nortien as wouyld
€1ty hereinbefore described, as' weil ay the grantor, bound o the 1ot then be due hag no default occurre, Ary other default that is capable of
ST extent that they are bound for rhe‘ pay ligation herpin being cured may be cured by tendering the nerformance required under the
described, and all such E H be im g * and payable with. obligation or trisst v/ Y, in addition to curing thy default or
QUL notice, and (he BOOPAyment thereaf shall, at the option of the bc:neliciary, delaulty, - i 2 shall pay to the beneficiiry

rendar all sums secured by this frust deed immrdiﬂhvly due and payable and and expense cing the obligation of tha Ir

constitute a breach of this trust deed. . 3 . together w €s no¢ exceeding the amous provided

- To pay al costs, fees and erpenses of this trust including the cost by law.,

ol title search’ ny well as the other €OSts and expenses of the tryustee incurred 4, all be held on the date and at the time angd
in connection with or in enforcing this obligation and trustee's and attorney’s of sale or the time 0 swhich said safe may
feos actually incuered, The trustee may sell saicl property either

7. Ta aspear in and delend any action or proceeding purporting (o i ! or in separate parcels and shall s¢ll the parcel o1 parcels at
alfect the Security rights or fowers of Leneliciary S and in any suit, auction to the highest ‘bidder for cash, bavable at the time of sale. Trustee
2Ction or procesding i which the heneticia 5 e appear, including shall deliver (o the purchaser its deed in lorm as required by lau- conveying
APY SUil dor the lureclinure of thiy deed 0 M8 and expenses, in. the pro erty 50 sold, but without &Ny covenant or warranty, express or im.
chuding evidence of title and the beneticiary's ‘or trustee's attorney’s fees; (he plied, The recitals in the deed of any matters of fact shall be €onc. usive proot
anwunt of “UOrNey's fepy mentioned in this naragraph 7 in an cases shall be of the truthtulneys thereof, Any person, excluding the trustee, by¢ including
fived by the trial caurt ang in the syvent of an appeal from any judgment or the drantor and Leneliciary:, My purchase ut (he sale,
dectee of the 1177 eourt, grantor further ALrees o pay such sum as the ap. 15. When trustee sells pursuant yo the powers provided herein, trustee
pellate coury hall adjudze reasonable as the bvnr!:cim_\-'s OF rustee’s atfor. shall apply the oceeds of sxafoe 0 payntens of (1) the Cripenses of sale, in-
ney’s fees on such appeil, cluding the Nmpensarion o) the trintee aml g Tearonallo charge ly tiustoe's

It is mutually agreed that: Meornev, (2 g, the obfigarion sevired b,r_ tha fruss deesd, ¢3) o all pervons

A A N . having tecvrded Lang Subsequent o the interesr of e trustee in the trust

oI the evrng that any portion or all of sai Property shall be taden deed as their interests iy AP dn the ordep of shelr priority and (4) the
temler the right ot vininens doniain op Condemnation, beneticiary shall have the surplus, if any, to the grantor or o Rid sucvessor in interest entithd 10 such
Tk, it it s elects i 1 all Y oportion of the monies payable surplus.
(Y Cenpensation for oy : ich are in excess of the amount required 16, Beneticiary may from time to L appoint o SCCessor or succes.
to pay an Tedasorg! FOSIS. expenses ang AHOrNeY s fpey necessarily  paid or MYS Mo any frysen named herein or 0 any specessor trustee apponted heree
incurred by rantos in nroceedings, shaly be paid (o brnrlicimy and under, Upon such appaintment, and  withoot conveyance fo ' the NHCCessor
Applivd by it gy LPOD any reasonable COMS and expenzes and attorney s fees, ftustee, the lLarger shall be vestent with ol ritte, POwers and dgiog conterrod
buth in the el and appellate SHOTES, Necessaeily id or incureed by bene. Hpon any trustee herein named or appoingad Sereunder, Each such o pointment
fiviary . srch Priweedings, and the balanee 4 sed wvpon the indelitedneny and aubretitution shall be made by weittar, Hetomene executod tyy lrlu'ln‘i.‘u‘v.
Seeured ferehy; aed geantoy ARICON Al ify gy CIPeNke, {o fake wuch actiony which, when recorided in rhe Orhs e decards of the vounty o Countivs gy
At evecate wyen DM eumengs ne sall b necessaey [y obtaining sch o which the POCRCOIN i gituated, akatl be vielusive pront ol proper uppointment
Hemmiation, Dretapthe g beneliciary s tryaesg, of the successar frantee,

YOA any tinge Al fiom fime g Lo upapn weitten fequest ol bene. 17, Trustee UCCents  this  truse when  this deed, duly execited
Ficiary, LORTAAAEALIITY SEFTTIN P and Presentation of (hiy dred and the nate for acknowledyed s made 4 public record s provided by law, Trustee iy 1101
endorsenirnt gy Cave ol fuit feconveyances, for cancellation ), without alleeting obligated to notily any Party heroto of bending sale undger any other decd of
the Liabality o ANy person lor the Payient of the inu/z-b!rdnmn. trustee may trust or of any action or proceedimg in which rantor, ln-m-lu:m'y U trusiee
(4} consent 1o phe tmiaking of “Ny ap or plat of seticd peoperty; (b join in shall be o Party unfess syrh action or Droceeding iy hroughe by trastie,

en notice of delault and his election fo sell the said described rent
Property to satisly the obligation secured hereby whereupon the trustee shall

e T
HOTE. The Tivst Dead Agy Providas thar the truston herepndaer must be eithay Gn cltorney, who |y an_octive member of the Qregon Staty Bar, o bank, trust company
Svings and loogn assaciotien autharized 10 do business under the lows of Oregon or the United States, o title insurance company curharized to insure title 1o real
Pruperty of thiy state, gty subsidiyrnes, atfiliates, agents o b/on(hcs, the United States or any agerzy thereof, of on escrow agent licensed under ORS 696,505 1o 596,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Th= grantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:
fa)e primarily for grantor's personal, family or housshold purposes (see Important Notice Lelow ),
SN 8 MDA RS ' %

memmxmmmmwﬂ N XLIPTESS,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personzl representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gendsr includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* LUAPORTANT NOTICE: Delete, by lining out, whichevar warranty {a} or {b} is
ret epplicable; if warranty (o) is applicable and the baneficiory is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
bereficiary MUST comply with the Act and legulation by making required
distlosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. 7 e // . ,/
Arlene B. McDofuiel

{t the signec of the abeve it o torporotion,

use the lorm of acknowledgement apposite.}

STATE OF OREGON, ) STATE OF OREGON,

Klamath , )) o

This instrument was_acknowledged before me on
b, Ll y
\\-‘\,"\‘h "': ,{"a) C/'lggc{"’by

County of .

Ny
v

Thomas B. Hebornell & Arlene B.

&= (g T -
Ia‘qnqtmye_l'l_.n%“) N ;
BT A o .(g/);. el Ut . e
oo % ) L 4 : otary Public {or Oregon Notary Public for Oregon

SEAR) . 0 3T S s
<. "-_‘J ”hl;cor:ufnifi's?r:h expires: F-16-44

(SEAL)
1 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligctiens have been paid.
iy Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All suins secured by said
crutit deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
saidl trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

berewith togethwer with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
eitete now held by you under the same. Mail reconveyance and documents to

DATED:

" Beneticiary

De net lese sr destroy this Trust Descl OR THE NOYE which it sacures. Both must lie daliverad to tha trustes for concollotion before reconveyunco will be made.

 TRUST DEED

(FORM Na. 881}

STATE OF OREGON,
County of ........ Klamath
I certify that the within instrument

BTEVERS . HLSE LAW PUB. CO., PONTLAND. URE,

1

|

|

|
Thomas P. & Arlena B. McDormgl;l

i

i

at ...9:305. o'clock .AM., ard recorded
$PACE RESERVED in book/reel/volume No M8
FOR
, RECORDER'S USE
e Record of Mortgages of said County.
#lamath, Falls, OR 97601‘ Witness gmé;’ hand and seal of
Beneticiary

3626 Madison ‘

y County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY , Evelyn Biehn County Clerk

savretsrusitatvecaatiererararenansanerarsesnndadincinntisssarieronnnrrnre

TITLR

/4‘ ME 7 4 ,
- i B};Q,..ZMLLF/&A_‘\Z .‘(7.;1!:1(3.24(Deputy
(f()r returp_ tO benefiCiary..) A Fe‘:“s{lo LQ_Q‘,,,.;.,: Cllluimm L - et e G




