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TRUST DEED

56526
26th

EVTHYDESTRUS WIFE

da

30 )
1998 "between

as Beneficiary,

e A et e e et e et s e s e e nnt s e aar s teanntensareeareas e et eaneeeenmneenan , as Trustee, and

WITNESSETH:

K Graxtﬁ:{ irrevocably grants, bargains, sells and conveys to trustee in trust, with power of

Countg Oregon, described as:
I's s LESS THE NORTH 30 FEET THEREOF
IN THE COUNTY OF KLAMATH,

THE WESTERLY 50 FEET 0F L
CLOVERDALE,

-

the property

STATE OF OREGON.,

) together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in

T tion with said real estate.

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained ard payment of the
" sum of NINE THOUSAND N INEHUNDRED(\NDNO/lOO

note of even date herewith, payable to beneticiary or order an

2ot soaner paid, to be due and payable .

........Dollars, with interest thereon according to the terms of n promissory
d made by grantor, the final payment of principal and interes! hereof, if

H ~ A
The date of maturity of the debt se~cunﬁlpbr;' "{h]is i?fsfr&mvnt is the dale,d?ﬁltets dbove, on which the final installment of said note
bhecournes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor adrees:

1. To protect, presctve and mainiain said property in good condition
and' repair; not t> remove of demolish any building or improvement thereon;
nat to comemt or permie any waste of said property.,

2. To cumplete or rtestore promptly and in good and workmanlike
maarer any building or improvement which may be constructed, damaged or
desteoyed therean, and pay when due all costs incurred therefor.

1. To compty with all laws, ordinances, regulations, covenants, condi-
tiory and restrictions aflecting swd property; il the beneliciary so requests, to
join in exrcutingd such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor hiling saume in the
proper public oltice or olices, as well as the cost of all lien searches made
by filing oflicers or searching agencics as may be deemed desirable by the
benefictary.

. To provide and continuously maintain insurance on the buildings
rnose or Rerealter erected on the said premises against Joss or damage by lire
and' such other harards as the beneficiary may from time to time require, in
an amount not less than e it e ereerie e ., WoEEtlen in
canpanies acceptable to the beneliciary, with loss payable to the latter; all
rolicies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
detiver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s erpense. The amount
collect»d wnder any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hrereby and in such order as beneticiary
may cefermine, or at option of heneliciary the entire amount so collected, or
any part thereof, nsay be released to drantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant o such notice.

$. Tou keep said premises free from construction lens and fo pay all
tares, astessments and other charges that may be levied or assessed upon or
against said property belore any part of such (axes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to berebiviary; rhould the grantor fail to make payment of any taxes, assess-
ments, irsurance prermiums, liens or other charges payahle by grantor, either
by direct payment or by providind beneliciary with funds with which to
make such paymenf, beneliciary may, at its option, make payment thereof,
andd the wmount so paid, with interest at the rate set lorth in the note secured
hetely, together with the oblidations described in paragraphs 6 and 7 of this
trust Jecd, shall be added to and become a part of the debt secured by this
trust Jdeed, without waiver of any rights arising from breach of uny of the
vovenants herent and {or such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarnia extent that they are bound lor the payment of the obligation herein
detcribed, and all such payments shall be immediately due and payable with-
put potice, and the nonpayment thereof shall, at the option of the beneliciary,
rercder all sums secured by this trust deed immediately due and payable and
canstitute a breach af this trust deed.

6. Ta pay all costs, fees and expenses of this truct including the cost
of title search as well as the other costs and expenses of the trustee incurred
in cornection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the securtty rights or powers ol beneficiary or trustee; and in any suit,
action ar procerding in which the beneliciary or trustee may appear, includiag
anv sait for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidsnce of title and the beneliciary’s or trustee’s attorney's fees; the
arrcunt ol attarney’s fees mentioned in this paragraph 7 in all cases shall be
tised My the trial court and in the event of an appeal lrom any juddment oc
ecres of the teial condt, granter further agrees fo pay such sum as the ap-
peedlate ot ahall adpedde reasinable ax the heneliciary's vr feustee’s atfor.
fee a fecw o cin lt pepeal

It s otually agined that;

A the event that any poction o sl of said property shall be tabken
under the cight of enunent domain or condemnation, beneticiary shall have the
sight, i it so elects, to require that all or any portion ol the monies payable

wpersation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
appliedd by it tirst upon any reasonable costs and expenses and attorney's fees,
beth o in the trial and appellate courts, necessarily paid or incurred by bene-
E v oin such procestings, amd the balamce applied upon the indebtedness
s herely) and Grantor agdrees, at ife own exspense, (o fake such actions
and eneveie auch insfruntenis as ahall be nevesaary dnm obtaining! suckh eone
retaaateen, pesenptiy dgsen Denvdnasoy s frguest,

VoA any e ard froun tane o fiate wpon widten reguost of benps
fwvary . pav et of ity fees and presentation of thiy deed amnd the note lor
evforsesnent (i case of full teconveyances, for cancellationy, without aliecting
the lability ol any person for the payment ol the indebtedness, trustee may
(a) connwent to the making of any map or plat of said property; (b join in

Aranting any easerment or creating any restriction thercon; (c¢) join in any
subordination or other afreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthfulness thercof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard o the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
{iciary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol lire and other
insurance policies or cornpensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law cr in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereot as then required by law and
pgo;u;d to foreclose this trust deed in the manner provided in ORS 86.735 to
§6.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the default or defaults. I{ the delault consists of a failure to pay, when due,
sun's secured by the trust deed, the default may be cured by paying the
entir~ amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay fo the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trusé deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

14, Otherwise, the sale shall be held on the dafe and at the time and
place desidnated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the praperty so sold, but without any covenant or warranty, express or im-
plicd. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness therrof. Any person, excluding the trustee, hut including
the drantor and beneliciary, may purchase at the sale,

IS5, When trustee sells pursuant to the powers provided heceein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the foastee and a rearonalile charge by frustee's
attotney, (31 to the obligatim recured by the ot deed, (3 to all peisons
having secordeid lispa sabisegueny (o the biderent of the fristes in the frust
deed as their interests say appear in the ordec ol theic priority and (4) the
surplus, il any, to the fdrantor or (o his successor in inderest entitled to such
surplus.

16. Beneficiary may lrom time to time appaint a suCCessOr O succes-
sors to any trustee named herein or to any successor trustee agpointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shali be made by i rrumen? executed by beneficiary,
which, wden recarded in the awor of the courdy or counties in
which the property is stuated, shall wsive prood of proper appointment
©f the suevessor trustee.

17, Tiustre accopls thiv feust when thin deed, duly execated and
acknowledged iy made a public record as provided by faw, Trusiee is not
oblifated to nutily any party hereto ol peonding sale uder any other deed of
trust or of any action or proceeding in which grantor, benelictary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE

The Trust Deed Act provides that the tusten hereunder must be either on attorney, who Is an octive membar of the Oregon State Bar, a bonk, trust compuny

£r diengs and {oon auocaton authonzed 9 do Lusiness undse the faws of Oregon or the United States, o title insurance compony authorized to insure title to teal
propedy of tha state, oty subndiunes, atfihates, agents or branches, tha United States or any agency thereof, or an eictow agent licensed under QRS 876,505 1o 696,585,
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The grantor covenant 1 ‘ary and those claiming under him, that Re i law-
N{’H‘YE seized in fee simiple of 7 a valid, unencumbered titje thereto :

My

and that he wijy warrant and foraver defend the same against aly Persons whomsoever,

T
e I T T

e

The Aranto.- warrants the above described note and this trust deed are-
a)¥ primarily for Bra ! 7 s (see Important Notice below ),
b) for are for business Of commercial Purposes,

This deed asplies to, inures tq the be A :.-dministrarors, executors,
personal representarires, successors and assign ici. ol includin,q pPledgee, of the contragt
secured hereby, wh sther or not named as 4 beneticiary herein, i 3 2ver the context S0 requires, the masculine
£ender includes the feminine ang the neuter, ang the singular n .

IN WITNESS WHEREOF, said

e

written,

by lining out, whichever warranty (a) or {b) is
is applicable and the bencﬁciary is a croditor &
-in-hnding Act and Regulation Z, the {
Act and Regulation by making required ¥ o A o /:ﬁ
use Stevens-Ness Form No. 1319, or equivalent, . e
® with the Act is nor required, disregard thig notice,

{If the signer of the above sa torporation,
1o the form of a:knewhdg tmeny oppetite.)

STATE oF

OREGOjv STATE oF o
KLAMATH

Ceunty of . . . County of
’ Thii‘ instrument was

1908 by .\ Johr)

| S—

Zenlide Jree Ul(ﬁ/ﬁ/
VA Va /

N , T S - s ‘
sk {ti"\\\~7/;§‘. fo i A g /C L’—"'(—'.'.) . ./ -
) . Notary Public for Oregon T, j 0 ) 3N
L . 3 G N . . : - -
v My commisyion expires: ’/—9 -y - 7 My Tonimission expires: § " . Sl :
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LEEREN REQUEST roR FULL RECONVEYANCE

To bo used only when ebligations have been paid.

eeveny Trustes

All sums secured by saig

sums owing to you under the term
said trust deed or pirsuant to statute, 1 7 1 ust deed (ivhich are delivered ¢ you
herewiih todether with said trust deed ) o 7 ed by the terms of said trust deed the
estate now held by you under the same,

e

DATED: o 18

STATE oF OREGON,
County oRlamath .

I certify that the within instrument
was received for record on the ~Znd.day
[« S -May. ey 19,88,
at Ll b8 clock - AM., and recorded
SPACE RESCRVED in book/reel/volume No. .| ME8..... on
FOR page or as fee/file/instru-
RECORDER'S yse ment/microﬁlm/reception No..86896...,

Record of Mortgages of said Count y.
Witness m y hand and seal of

County affixed.

Benoficiary

- ‘}i"r'r’lf‘éfr&ic&:;}i'ii}?}'r.-" WETURN 7o
C/’J v Lvelyn Biehn, County Clerk
- i Aho ~ -.--c-----.-..v..:.--»--------.--.-.-.-----c---.-o '.ly-'-#-'l-..-.-l-.-..
I - Fee § 10.00 Nomz TiTLe

B }; (".’:;(/?/lblz./&izd' 15/4’54 Qaéputy’




