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byr and between .

heteinafter called the first party, and Klamatl

hereinafter called the second party; WI TN ESSETH:
On or about . January 10, ... , 19...80

Y

, being the owner of the following described property in _County, Oregon, to-wit:

A parcel of land situated in the SE} of SE} of Section 8, Township 40 South, Range 10
East of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a }" iron pin South (°30' East 2011.73 feet and South 89058'30" West 990.00
feet from 3" iron pipe found in mound of rock for the Northeast corner of SE} of said
Section 8 (East } corner of Section 8) to true point of beginning; thence South

0930' East 670.85 feet to }" iron pin; thence South 89057'30" West 312.00 fret to a

5/8" iron pin; thence North 0925' West 670.95 feet along East right of way of County
Road to 3" iron pin; thence North 89058'30" East 311.00 feet to the point of beginning.
A 30.00 foot strip South and parallel to North l1ine of the parcel being reserved for
right of way purposes.

executed and delivered to the first party his certain

t, securit aaréemcnr or otherwise}

(herein called the first party’s lien) on said 2,215, , which lien was
s [-—Recorded on y.9 8

Oregon, in houkfeerl/volume No
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
. and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $...80.,.00.0....00......4...M.to the present owner of the property above
described, ‘VI”‘I interest ther_eo'r? at a rate cn&t) %feefi”gfs%‘Zgrog%}{’éiﬁ@”fi’f’é sgid i%a[ﬂ1to be secyred by the said
oresent owner's 0T TEY USSR =S SNV (hereinafter called the
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second party's lien) upon said property and to be repaid within not more than 30 . ,?;’f:‘:sfrom its date,

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and cori-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about io
he delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party: provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statoment thereon duly filed within days after the date hereof, this suls-
ordination agreemznt shall be null and void and of no force or eifect.

It is expressly understood and agreed that nothing herein conrained shall baow
pair the first party’s said lien, except as hereinabove expressly set forth,

In construing this subordination agreement and where the confext so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a ccr-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its offictrs
duly authorized thereunto by order of is board of directors, all on this, the day and year first above written.
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. STATE OF OREGON,
County of

This instrument was acknowledged befc re me on

Notary Public for Oregon

My commission expires

ight Company
NAME OF COHPORATION. PARTNERGULD TRQST. ETC,
HAMLS
Notary Public for Oregon

My commission expires 5/22 /90
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SUBOBDINAT.‘EON STATE OF OREGOW,
AGREEMENT County of . Klamath

I certify that the within instru.
ment was recojved for record on the
Iad day of May. »19.88.,
(OON'T UsE This at L1488 clock AM., and recorded in
SFACE: REsERVED book/reel /volume ., 0N
,_rft?unfim;?;::_ page. 6908 .. . oras fee/file/instry.
TIES wuene xm-nt/microﬁlm/rocopHon No, 8(5.89,&.'..,
anen. Record of Morrgages.. . .

s e of said County,

AFTER RICORDING RETURM TO R

Klamath First Federal sg&L Witness my hand and seal of

540 Main St. County atfixed.

Klamath Falls, OR 97601




