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868‘3]_ TRUST DEED

AN T(.." (ot
THIS TR USTADEE‘D, Li(zge’ ihﬁ 2nd

DAVID AU NETHARDY &

May

HELEN -L.. STEVENSON ..ooooooo......_..

as Beneﬁcim‘y,

WITNESSETH:

Gr:uié(ir irregucab:’y grants, bargains, sells and conveys to trustes n trust, with power of sale, the property
amatCounty, Oregon, described as: ’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

T together with alf and singular the tenements, hereditaments and appurtenances and z!l other rights the
new ur hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or here
tion with said real estate,

reunto belonging or in anywi;se
alter attached to or used in connec-

=
a2

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of te
sami of - NINETEEN THOUSAND NINE“HUNDREDy.AND.ANO/lOO--—.
($.|.9, 900-00) o ~=~=Dollars, with interest thereon according to the termis of a promissory
nvte of even date herewith, payable to beneliciary or order and mades by grantor, the final Payment of principal and interest hereof, .it
not sooner paid, to be dus and payable .. ,,per_...t_erms.uof..ncte, 19 ... :

The dute of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nore
becomes due and pPavable, In the event the within describe or any part thereol, or any interest therein is sold, agreed to te
sold, conveyed, assigined or alienated by the grantor wi e wriften consent or approval of the beneficiar:s,
then, at the bereficiary's eption, all obiigations secured , irrespective of the maturity dates expressed therein, ¢r
Fweein, shaif becoris immediately due and payable.

° To orotect the security of this trust deed, grantor agrees: . . e .

I T nrotect, presevve and nuaintain said property in good condition ﬁrnnlmg any casrment or Creating any _fl'ﬁfll(?!l()ll theteon; (c)' Join in ary
ard repair: pet ga GHave or demolish any building or Inprovement theroon; subordination or ather areement  alfecting this decd or the lien or charje
M0 NGl Or el ndt ANV wanie 0f seid progperty, thereot; (d) reconvey, without warranty, all Groany part of the property, The

Aode cemplete cp gestore prompthy and in good and wourkmanlike Rrantee in any freanveyance may be described as the person or persors
AR G0y Bualding or mprovernent which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts sha'l
destrove® thereon, i Py when due all coses incurred therelor, be c_ancluau-q proot of the truthlutness thereol. Trustee's fees for any of the

Jo To comply with all las s, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not less than §5.
tions ard restoictions affecting said preperty; il the beneliciary so requests, . 10, Upon any default by grantor hereunder, bcm-[ici:try may at any
JOIN i exeruting sk Lnancing statemrnts pursuant to the Uniform Commer- tine without notice, either in persan, by agent or by a receiver fo he ay-
S Cunde an the fepe heiary enay require and ta pay for titing rame in the pointed by a court, and without regard to the adequucy of any security for
proper public oftize or oflices, as well as the cost of all lien searches muade the indebtedness hereby secured, enter upon and take possession of said prog-
Ly tl'ng olficars or searching agencies as may be deemed desitable by the ety or any pare thereol, in its own name sue or otherwise collect the
Lene Lciary, issues and profits, including those past due and unpaid, and apply the

To provide amd continuously maintain imsurance on the buildings less costs and expenses of operation and collection, including reasonable
now or hereafter erected on the said premtises against Joss or damage by fire ney's fees upon any indebfedness secured hereby, and in such order as
and such ather barards as the beneficiary May from time to f{ime require, in ticiary may determine.

“tand oot Jess than 80 . . . Written in 11. The entering upon and  takin ossession ol said property, th,
ible to the 'Lns'unable’n Y&Lu%me to the latter; all collection of such Ien;‘sl,L isaﬁ(-s and pro[itsfé n’: the proceeds of Ii’n- I:mdyzjtlner
co <hall be delivered to the heneticinry as woon as instured; insurance policies or Cempensation or awards for any taking or damage of the

fante skall fail for any reason D procure any such insurance and to propecty, and the application or release thereol as eforesaid, shall not cure or
deliver saird rolicion 1o the beneticiary at least tilteen days prior (o the expira- waive any delault or notice of delauylt hereunder or invalidate any act don
fion of . 3 o insurance now or hereslter placed on said buildings, pursuant to such notice.
the Leps SRy procure the sane at Arantor's expense. The amount 12, Upon default by grantor in payment of ‘any indebtedness securec'
ealivcted un am lire or other insurance PU/!C)'. may be applied by benefi- hereby or in his perfcrmance of any agreement hereunder, time being of th
Clary upon any indebtedness secured hereby ard in such order as bencticiary essence with respect to such payment and/or perlormance, the beneliciary may
ray determine, or at optivn of benoticiary” the entire amount so collected, or declare all sums secured hereby imm«.‘dinrr-ly due and payable. In such ar
40y pact thereot, may be released fo Lrantor. Such application or release shall event the beneliciary at hiy election may proceed to foreclose this trust deed
IOt cure or waive any delault or notice of default hereunder or invalidate any in equity ay & mortdade or direct the trustee to foreclose this trust deed by
act done pursuant to tuch notice, . sdvertisement and sale, or may direct the frustee to pursue any other right or

S.Ta heep nid premices frev froem corstraction 'ens and o pay all remmedy, either at law or in equity, which the bencliciary may have. In the
faves, assewunenty and other charges that may he Jevied or assessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
aginnt sard property belore any part of such (axes, assessments and other hiv writfen notice of default and his election to sell the said described real
charges become past due or delinquent and promptly deliver receipts therelor property Lo satisly the obligation secured herehy whereupon the trustee shall
0 Leneliciry: should the Lrantoe 1ail 1o muke payment of JNY taxes, assesy- i the time and pluce of sale, give notice thereof as then required by law and
ments dnsurance premium, liens or other chardea payable by drantor, cither oroceed to foreclose this trust deed in the manner provided in ORS 56.735 o
by direct pavment or hy  providing beneliciary with tunds with which (o 46,795,
mabe siuh Fayroent, boneliciary Y, at ity oution, lu.'tk': payment thereof, 130 Alter the trustee By commenced foreclosure by advertisement and
aml the dant <o patd, sith intered ot the rate set lorth in the note secured tale, and a¢ any time prioe to § days before (he date the trustee conducts the
Brrebv, toether with the nblications deseribiod n paragraphs 8 amd 7 ot thix tale, the grantor or any other person sa privileged by ORS 86.753, may cure
frest deed, shall he added to amd becime a pact of the debt secured by this the delault or defaults, It the delault consists of a bailure to pay, when due,
teust deed, wathont warver of any rights ansing from breach ol any of (he tums secured by the prust deed, the default may be cured by paying the
covenants hereot and for such payments, wth interest g aforesaid, the prog- entire amount due af the titne of the sure other than such portion as would
ety hereinbefors described, as' owell ay the grantor, shail be bound to the rot then be due bhad no default occurred. Any other default that is capable of
same extent that they are bound for l)m_ Fayment of the obligation hvr.em Leing cured may be cured by tendering the perlormance required under the
described, and ail such payments shall be inmediately due and payable with- cbligation or. trust deed. in any case, in addition to curing the default or
out ontize, and the nonpayment thervof shall. ar the option ol the beneticiary, defaults, the person ellecting the cure shall pay o the beneficiary all costs
render all suins secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
cons<titute 4 breach of this tryst deed. X R todether with trustee’s and attorney’s fees not exceeding the amounts provided

» To pay all costs, fees and cxpenses of this trust including the cost by law.
of title search as well as the other costs and fapenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice cf sale or the time to which said sale may
tees setually incureed, . . . b= postpored as provided by jaw., The trustee may sell said property either

7. To appear in and delond any action or proceeding burportind o in one parcel or'in separate parcels and shall sell the arcel or parcels at

cet the security rights or powers of Deneficiary or “trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
oot provesdind in which the beneficiary or ‘trastee may appear, including shall deliver to the purchacer its deed in form ag required by law conveying
any wuil for the lareclosure of this deed, to pay all costs and expensey, jne the property so sold, but without any cavenant or warranty, express or im-
Hudind evidines of title and the breneliciary's or trustee's attorney’s fees; the piied. The recitals in’ the deed of any ‘matters of fact shall be conclusive preof
srount b atturiey's fees mentioned in this parageeph 7 in all cases shall be of the truthiulness thercol. Any perion, excluding the trustee, but including
tizrd by the teial court and in the svent of an dappeal from any judgment or the grantor and beneticiary, may purchase at the sale.
decten of (e trial Caet, Qrastor further agrees to pay such sum as the ap- 15, When trustee sells pursuan g ided herein, trustee
Frilate court shalf adiudde teasanable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to B £ ) xpenses of sale, in-
ney's dees on osuch appeal. cluding the compensationn of the trustee and a reasonable ch;u'ge by]truslcc's

e stally adee N . atearney, (2) to the obligation securecd by the trust deed, (3) to al crsons

It is mutually agreed Hmtﬂ . having recorded liens subsequent to the interest of the frastes jn rhf frust

Noolm the oy ent o that any portion or all o said rropecty shall be tahen deed as their interessy ay appear in the order of their priotity and (4) the
srdes Ll piihe o vaipent doaian or ‘n:nlrnm:tlmn,_brnr/u'ull)’ shall have the sueplus, i any, 1o the Rantoe or (o his sueeesior i dnterost entitlod to such
rethe, 0o e R T T Y all or any portion of the imonics ey alile surplu,
et for s h faking, whuh are e cavess o the amoune fequited Ia, Heneticiary snay frem fime o tinge APPOIE A suceessor Qr ospces-
Too gy all jeaanghfe s evpense s amf SOy s feen necessanly pant or A A any frustee nagged herein or o any MUCEOINE L tintee appointed here-
R procecdings, shall be paid to beneficiary and undes. Upon such appointment, without conveyanco 1o the successor
dpplied by ot g VN any reanenable conty and erpenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
Both v the frial and appellate courgs, necessaily paid or incarped by PBenes Hpor any trustee hecein nanied or appointed hercunder, Each suel appointment
foonry o s b prowesdings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by bem-lici.'lr‘v,
sevsted heceby ) g REamtor wdrees, at ity own ripense, (o take such actions which, when recorded in the mortgage records of the county or counties in
any erecute wsch Iinstrumients as hall be necessary in obtaining such COHY which the property is stuated, shall be conclusive provot of proper appointment
sensatisn, promptly upan beneliciary's request, of the successor trustee,

S ALy times and from time o time upon written request of bene.

. Trustee accepts this frust when this deed, duly  executed and
ficlary, payment of its fers and presentation of this deed and the note for aciknowledged s made o public record s provided by law. Trustee is not
eriorsement (in case of full reeonveyances, for cancellation), without atfecting obligated to notify any party hereto of pending sale under any other deed of
the Lability of any persan for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat ¢t said property; (b) join in shall be a party unless such action or proceeding is broughe by trustee.

HOTE: T Tt Deed Acr provides that the brustea Pereunder must ba ejther op attorney, who.is an active member of the Oregon State Bor, o bank, trust company
©F $uwngs and loun assecarnon autnonzed to do business under the laws of Oregon or the United States, a title insurance compuny authorized 1o insure title 1o real
Bretety of thy share, 1y by diares, alfifiates, 9gets or branches, the United States or any agency thereof, ¢r an esciow agent licensed under ORS 696.505 ta 694,585,
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and that he wWill warrang and forever defend the same
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The grantor Warrants that ¢he Proceeds of the Joan represente,
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inst ajl pPersons whomsoever,

1 by the above described note and this trust de:d are.
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STATE oF OREGON,
County of ... .

This instrument wis ack

)
) ss.
Counry of Klamath L )
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My comrnission expires:

T ——

FuLL RECONVEYANCE

Ts be used only when obligations have been paid.
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EXHIBIT “A"
LEGAL DESCRIPTION

A tract of land situate in Lots 10 and 11 of IMPERIAL ACRES,
according to the official plat thereof on file in the Records of
Klamath County, Oregon, more particularly described as follows:
Beginning at the most Southerly corner of said Lot 11; thence
Northwesterly along the Southwesterly line of said Lot, 200 feet to a
point; thence in a Northeasterly direction to a point on the East line
of said Lot 11, said point being 183.5 feet Northwesterly of the
Northerly line of 0ld Midland Road, which 183.5 feet is measured from
the most Easterly corner of said Lot 11; thence in a Southeasterly
direction to a point on said North line of road which is 136 feet
Northeasterly from the point of beginning; thence Southwesterly along
said North line of road 136 feet to the point of beginning.

Tax Account lo.: 3909 01680 00700

STATE OF OREGON: COUNTY OF KLAMATH: $S.

Filed for record at request of Aspen Title & Escrow the 2nd

of May A.D. 19 _88 atl2:55 oclock _E___ M., and duly recorded in Vol. _M88

of Mortgages on Page __6914 .
Evelyn i%gt?n Lounty Ci 'rl;f
FEE  $15.00 By el e TALA, \ju ) //E ///15
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