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address

Klamath Falls, 0~. 97603

Grantors (Borrowers) Maircia A. ieonard and Robert . Moir, Daughter and Father

neme

5311 Balsam Dr.

address

Klamath Falls, Or. 97601

The Grantors above named are indebted upon their prormissory note datecw in the principal amount of S_E’_Z_z.iﬂ.. m‘(/‘
to the Beneficiary namad above at the above office and evitlencing a loan 1nade by said Beneficiary in the actual amount of the

principal thereof. By the terms thereof default in making arnly payment shall, st the option of the holder of the note and without

notice or demand, render the entire sum remaining unpaid thereon at once due and payable.

NOW THEREFORE, in consideration of said foan and to fu rther secure the payment of said note, and any note or notes executed
.and delivered to Beneficiary by Grantors at any time before the entire indebtedness secured thereby shall be paid in full, evidencing
sither a future loan by Beneficiary or refinancing of an unpaid balance of the note above described or renewal thereof, or both such

future loan and refinancing. Grantors hereby convey to Trustee, Aspen Title and ESCT‘OW, Inc.
in trist with power of sale the following described property’:

SEE ATTACHED "EXHIBIT A"

3
The Grantors covenant to the Beneficiary that they are the owner of said property free of all encumbrances except

Klamath First Federal Savings and Loan Associaticn
and that they will warrant and forever defend the same against all persons.

Grantor warrants that the Real Property described herein is not used for agricultural, timber, or grazing purposes.

Thne Grantors agree: 10 maintain the property in good condlition, not to reniove or demolish any building; to provide insurance on
the buildings now or hereafter erected i incipal balance due upon this note or any note hereafter
given for which this trust deed shall be Beneficiary as the loss payee to the extent of an out-
standing indebtedness, the policy to be delivered to the beneficiary; to keep

all taxes and assessments levied upon the property. In the event of the Gran:ors’ failure to pay any taxes or liens, the Beneficiary
may do so and add said sums to the Grantors’ obligaticn at the rate of interust described thereon to be paid on the demand of the
Beneficiary. In the event the right of eminent domain or codemnation is exercised in regard to said property any moneys received
from said proceeding shall be appiiad to the above indebtedness untif it is paid in full, If the Grantor sells or transfers the above
described property such sale or transfer shall be an event of default,

Upoen default by the Grantor hereun

and may either proceed to foreclose this trust deed in equit
sures or direct the Trustee to foreclose this trust deed by ad
in ORS 86,705 to 86.795. Upon the foreclosure the Trustes shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensation of Trustee in the proct eding, then to the obiigation secured by the trust
deed, then to all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their priority and the
surplus, if any, to the Grantors, or to their successors and interests entitled 1o such surplus.

The Beneficiary may from time
shatl b2 vested with al title, po
and disbursernents in any proceedirgs to enforce this obligation.

Receipt of an exact copy of this document is hereby acknowiedged by the uhdsarsigned.
State of MK California )

County of = 2z ZX s

Personally appeared the above named )

Robert B. Moir

and acknowledged the foregoing instrument
to be his

volu aryracﬂand deed,
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TO: SO S0 F P A tor o009 0 >
The undersigned is the legal owrier and holder of all indebtedness sesured by the foregoing trust deed. All
sums secured by said trust deed have been fully paid and satisfied. You hereby are directed to cancel all
evidences of indebtedness secured by said trust deed {which are delisered to you herewith together with
said trust deed) and to reccnvey, without warranty, to the parties disignated by the terms of said trust
deed the estate now held by you under the name, Mail reconveyancs and documents to

Dated: .19

36-04160 7/82 Benaficlary
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EREOF, I have hereunto set my hand and affixed
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Netary Putdic-Catifornia
Principal Ofiice In
Los Angeles Courity
My Comm. Exp. Aug. 15, 1999 ¢
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