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THIS TRUST

e JOHN

as Beneﬁciary,

Grantor irrevocably grants, bargains, sells

in .. Klamath

Lot 17, Bloc

tojfetho: with an and sing

d Serles-~TRUST BERD,
TRUST DEED

DEED, made this i1y
DF A S.an

OSTA

WITNESSETH:
and conveys to trustee
County, Oregon, described as:

wday of February == )

%{‘I//:, ............

B L TP S '

ey @ Trustee, and

in trust, with power of sale, the property

k 5, RIVERVIEW ADDI’I‘ION,kKIamath County, Oregon.

new wr liereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or

tion with said real estage,

FOR THE PURPO

sunr of

SE

..Dollars, with interest the

ular the feaements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

OF SECURING PERFORMANCE of euch agreement of grantor herein contained and payment of the
——FOURTEEN THOUSAND and no -cents -

erms of a Proniissory

ot of even date berew ith, pasable ¢y bon.'liciary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid,

19 Le due and payable

February 10 X% 2003,

The date of ity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becumes dige and payvable.
sold, conveyed, as<igriod
then, at the

In the event thy within described property, or any rart thereof, or
o alienated by the

herein, shall become immediarely due and payable.
real property is not currently used for agricultural, timber or frazing purposes,

The ahove described

To protect the Security of this tryse deed, grantor drees:

Tu protece, Dreseryve

and tepar; ner g Temave or demolish any Imrldm;;l or improvenwnt thervon;
fiol facomimit vr perngg any wosle of said progierty,
Of restore Bromptly  and
rnnes any Loailling or nprovement 1 4ich may be constructed, damaged or
devtroyed thervan, and By when due aif COSES Incurred therefor,

2. To

compilele

< Tu comply with al}
rons and resrictions atfecting

i an Cteculing such financing satene oty pursuant 1o

Crad Cinle ay thye b»m*l}ci.lry I
pesper pulblic oflice oy Glteces,
Ev Lbng etlicers o searching
Lenedaciary

Ta provide and con
oW ur hetesdter vrectad wn th
L sk ther harards as the

A AURE Dol ey than § marke

deveptable (o rhe b
Pedteaes of anag

i the

thelyn ey he lLepe
Fraiv ot uny paliey of insuran
the bt farrary Ny procyre
tollected under any: lire or o1l

TR e

LUy e n any indelitedness secured herely
Ay determine, or u¢ Gt of beneficiary o
4Ny pact thereo, may br relessed to #rantor,
Tl cure ur waive any defagl or notice of del,
Sof dune pursuant £ such natize,

@ Rvep sdid premis

fates, assesumenty gnd cther chargey that ipay be levied or assessed upon or

adainnt sad property belore 4
charges becune st due or o
fo Lereficiary ; should the Aran

He Incgrance preauums, liens orp other charges aayable by wranter, either
or by providing

direct paverent
ttahe such puy s,
ard e amgnt g ud, with
betviny totether wirh the Bhin,

Lrant decd shall be vadded to amd beciye A part of the deby secured by thiy

frast deed. wathout waiver of
frienanits hereat and foe osgen
ety hereandielire deseribod,

SURe exiend that they

Canstitite a Loeach of this troeg

To pav all costs, fees sng “ipenses of this tryst including the cost
of tetle seared av well as the o

0 Connection wath of i oentare
tros actasttyv incurred
7. To agpear
et the wecyurity ridhes ar po
WIS s pricerding i w hich t
AV fuit for the Joreckisue of
ludin wvndence o title gt
Wreunt of afte
toved Ly the trial cogue

decier 6 the trial court, grantor further adrees to pay sgch s oas the ap.
shall adradge teasanable as ¢he beneliciary s 0 tinstee’s attor.

peliate cogre
Aey's dees on such &ipeent.
It s mutually

tEht o at <o elects, te reguire
RO Lenatian for sch takyr
foropay LIl teasipehle ey “x

imuered hy grantor in stch
:

Bciary an osach
srovred] herelyy,
and erecute
Pt

ruch anstruments

Payerteef of 1. " et
farcwrnient i paen f tull res
babdity ol ary Feion oy

cliciary at lease tilteen days prior to the repira-

e neliciary may, af

are bound bor .
descietind, and all wuch Payments shall be imnwdialrly due and p{l)‘:ll}l’ﬁ‘\f‘lfh-
GUE e, arnd the nentwyment thereat dall, at the option of the brnrhmmy,
reevler all surs sexcored we this truasg deed trimediately Jye and payable and

in and delend any

agreed thae:
5 I the event that Ay portion or all of said progerry shall be faken
: ; fomain ¢r conderr na o, HiRry sk ave 1l . . . .
wnder the fight of envnent o an G condemnation, beneti 2ry shall "f" the 18, Beneliciary may from time g, time appaint 5 FUCTINOr 0r sycces.
I MTE O any trustes named herein or 10 gny SUECESSUL (rustee appoinged here-

proceedings,
aroived v it tireg HINA any reasonable cosey and expenses and attorney's fees,
both an the taal and aprellste coures,
procesdinge, and the halance applied upan the indebifedness
and grant,y TRICES, Al ity gun expense, to takes such actions

Drampady peon beneliciary's Tegrient, 17,
4OAY any tane avd e

(a) consent 10 the making of

and maintain saif property in good condition Aranting uny easement

in good and workmanlike &rantee in #ny reconveyance

laws, ordinances, redulations, cavenants, condi.
sand propeety; if the beneliciary s requests, 1o

itorm Commer-
MYy require and o Py tor tiling same in the
A well as the cost of all lien <earches made
agencies gs miay be deernad desirable by the

10. Ugpon any

. detaylt
without notice,

tiene

part thereol, in ;

fituously maintain insurance on the buiidings
e sa3id premises against loss or damage by fire
beneliciary may from time to time require, in
f value .+ written in

O3 payable to ke latter; a1t

e beneliciary ay NOON as insured;

fuoprocure any sych insurance and to

less costs and expense.
ney's feos upon any |,
ficiary may determing,

11,
“ricticiiy, collectian of such rents,

issues

Lo oW or herealter placed an said buiidings,
the same a¢ frantar's expense, The
er insurance by heneli-
s beneticiary
aliected, or

pursuant to such notice,

declare 41 sumy

in equity as a
advertisement
execyte
es drer fraam comstruction Lens and o pay all {o
hereby

said  described
whereupon the trustee

ny part of such 1axes, assessments and other
linquenie ang promptiy Seliver receipts therelor
tor dail to prake payaient of any laxes, assess-

sale, and ar any time prior to
sale, the grantor or any other
the default or delaults’ I 1he
SIS secured by (he frust o

beneticiary with funds with which to
s option, make paymens thereod,
erest 3t the rafe et lorth in the note secured
iarieeny dosctibedd in rariagraphs 6 and 7 of this

not then be due hud no defan
being cured My he cured by
obligntion or trust deed.
delaults, the nerson effvcting

ANy nghes arising from briach of any of the
Byrients, wth interest gy aforesant, the brop-
well as the Krantor, shall he bound 1o the
the nayment of the obligation hesein

by law,
deed.

be postponed as pravided by
in one parcel or in separate
auction to the highest &

! the purchase
the Property so sold, but w
plied. The recitals in the deed
©of the truthiuiness therent, A

ther costs and rxpenses of the trustee incurred
ina this obligation and frustee’'s and attorney’s

action or procecding rurporting s

Mers oof lwne/ic:.’ny O frustee; and in any suit,
he .')n-nellri.uy Or trustee may, anppear, inc/udi_ng
this ¢ 0 pay all costs and ¥xpenses, in-
3 attorney’s fees; the

S PIManh 7 in all cases shall be 15,

When trustee sells
o an appeat from any gudgimient o

baving

Marplys
that all or any pertion of the mo
&owhich 200 in evcean of the arnount reqquired
renses and altorney's fepy necessarily pad or
shall be ; beneticiary  ang

under. Upon sauch appointme
Upon any trystee herein named
and substitution shall he m
which, when recorded in the
which the praperty jy situated,
ol the successor frustee,

necessacily paid or incurred by bene-

as shall he necessary in obtaining suych Cot-

ar dune o e upon WIlen request of Lene.
W presenritiom of this deed and’ the rofe tar

abligated to rotily any pasty
GOV Y ANCe | fog cancellition), withowut allecting

frust or of any action oy prov.

4 i Orocreating any rectriction
$ulmr(lln.'ahnn or other Afreement H
thereot; (y) reconvey, withour warranty, all or anySpart of the property \Tha

The enter ing upon

tnsurance policies or Compensation or awards for any
progicrty, and the application or relense thereof as aforesaied, shall not eure or
Watve any default or notice of delayls

real property

In any €ase, in addition fo Curing

the grantor and btnr‘liciary, may purchase at he sale,

shall apply the procesds of sale ta payinent of ¢])
cluding the campensation of the trustee and o reisonable charge by trustee's
SUGENey, (3) 1o the sbligation secured by the truse deed, (3) (o a4t persons
recorded  lirns Subseguent ta (hae intecest of
deed as their intesesty may appear in the order of theis priveity s 14) the
surpdus, i any, 1o the grantor or g0 Ris suceessor i interest ntitled 1o sych

trustee, the latier shall be vested wir

Truster accepty this
acknowledged s made a public record  as }p-uvidru' by
1

any interest therein is sold, afireed to be

drantor without first having obtyined the written consent or approval of the beneticiacy,
beneficiary's option, all obligations secured by this insrmment, irrespective of the maturity dates expressed therein, or

Ny map or plat of said property; (b) -ioin in
thescon; (¢) join in any
allecting this deed. or the. fion, ar charge
may be described ws the

Tperson or,l persons

legally entiflecd thereto,” and the recitals therein of ANy matters or lapes shall.
be conclusive prool of the truthlulness thereof, Truster's {cvs for any of the
services mentioned in this paragraph shall Le not less than §5, '

s

by grantor hereunder, beneticiary may at any.
either in person, by agent ‘ort by a receiver g
pointed by 4 tourt, and withoyt regard o the adequacy of any séc

; teqs hereby secured, enter upan and take posiession of said prop. .

16" be ap:
urity jor

IS own name suye or otherwise colfecs the rents,

issues and prolits, inc/udind fhn:_e past due and ungaid, and apply the sanie,

eration und collection, including reasorable attor-

s and in siich orderas lene-
and  taking possession  of said property, the
and profits, or the proceeds ol fire gnd Gther
iking or damage pf 14

hereunder or mvalidate any act done

Hmount 12. Upan default by grantor in payment of any indebtednesy secured

hereby or in his performance of any agreement hereunder, the b(-nulicfary may
secured hereby
event the benefiziary ap his electi

immediately due and payable. In such an
o foreclose this trust deed

e this trust deed by

beneliciary ar the trustee shall

his written notice of default and his election
to sztisty the obligation setured
shall lix the time and place of sale, dive notice

thereol as then required by Jaw and proceed to loreclose this frust deed in
the manper provided in ORS 86.735 10 86.795.

13, Alter the trustee has commenced loreclosyre by advertisemant and

S days before the date the trustee conducrs the
PUrSOn so privileged by ORS K6.753, 13y Cure
delault consisgs of o laiture to By, when ddye,
ced, the default may be cured by paying the

entire amount due at the time of (he Cure other than such DOLtion us would

N occurred, Aoy ather delanle that iy capslile of
tendering the perlormance ‘equited  under (he
the default or

the cure :hall Pay to the beaeliciary a4 Costs

and prpenses actually incurped in enlorcing {he obligation ol (he trust eed

tugether with trustes’s and atforney’s Joes not vaceeding the amounts prowvided

14, Otherwise, the sale shall be held on the date and at the time and
nlace designated in the notice of

sale or the time o

which said sale paay
law. The truste

1 said property oithep

e parcel or pareels a¢

at the time of safe. Trustee
S required by gy convaying
any covenant or warranty, eXNIess or e

ol any ‘mutters oi fact shall be conclusive proof
ny person, excluding the trustee, byt including

pursuant fo the powers provided hercin, frustee
the expenses of sale, in-

the trustes in the trinse

nt, and without canveyance (o the successcr
duties conferred

or . . 1l appointment
] d by beneliciary,

maortdage reg he county or counties in
shall be conclusive proot of proper appointmen
trust when this deed, duty exaccuted  and
lw. Trustee iy nop
N sade under any other deed s

hereto ot pene
ceeding inwhich Krantor, f:"n'-loci.‘tr)' O frustig

the payinent of ihe imlrhlnlnm-t, trustee gy shall be 4 party unless sych action oe proceeding is brought by trentes,

v

Tuton
s subsid,;

vl A pesvides thay the frusteg hereunder mygy ke either an atiorney, who is qn active member

of the Oregon Siote Bor, o bank, trust Cmparyy

authorized to dy business under the lows of Oregon or the United States, g title insurance ompany authorized to insuse title 1o ren)

ares aibilhiges, egents or brunches, the United States or eny agency thereof, ar gn es

crow agent licensed under ORS 696.505 1o 696.585.

e s e et e

R

el

e




N’i(é"g

Fully seized in fee simple of said des
‘ that Buyers assume and a
due to Klamath County,

and that he will warrant and forever defend the

The gdranter warrants th
{a)* primarily for #
(b) fer an org
purposes.
This deed applies to. irures to the bene
tors, personal representatives, succe
contract secured hereby
masculine gender incly

at the proceeds of the lo,
rantor's porsonal, family,
anizarion, or (even if gr

ssors and assig
. whether or not named as
des the feminine and the n

IN WITNESS WHEREOF,

* IMPORTANT NOTICE: Delate,
nat applicabls; if vsurranty {a)
G such word

beneficiary 2L
disclosuras: for
the purchase o
if this instrume
of a dwelling

with the Act

by lining out, w
is applicablo o
is defined in the Truth
ST comply with the A
this purpose, if this ins

nd the beneficiary is

¢t and Regulation by mukin
tfrument is to be a FIRST lien
f a dwelling, use Stevens-Ness Form No. 1305 or
nt is NOT to be o first lien, or is not to finance th
use Stevens-Ness Form No. 1306, of equivalent, If
is not required, disregard this noticoe,

(1 the signer of the ahove

is o torporation,
use the form of acknowled

gment opposite.)
ST'ATE OF GREGOWN,

i County cf . Klamath
R February 10

2
) sz
e J

.19 . 88

Personally appeared the above named. .
dJohn D. Francis

e

A ngdf}?c}'{no(vledged the foregoing instrur-

o +Beforel Bie:
“,

1“:. . [

-~
A4 £

]

o)

voluntary act and deed.

%/p
H]
'ﬂ‘d -~

f}"’_ Commission expires: 9‘& 9..(%

.
.
.
e

/" :;FIYo?ch;':i‘}’ub‘l‘ic tor On-egé

©
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ALY

Y

. [
. Sreuvt
4
/

P )
¢ 3

4 e,
FLAs

L
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[ N
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Pt

antor covenants and agrees to and with the
cribed real property
gree to pay all outstandi
including all liens agains

same against all persons

1 represented by
household ar
MO fs a natural person) are

tit of and bind
ns. The term benef;
a beneliciary
cuter, and the singular number in

said grantor has hereunto set his hand the da;

hicheveor warranty (a) or (b} js

-in-Londing Act ond Regulation Z,

beneficiary and those claiming
and has a valid, unencumbere

undee Wim, that he is Jaw-
d title thereto and

ng real property taxes

t said property.

whomsoever.

the abuve de

scribed note and
AZCICLi 1y

Al purposes (sem Import,
for business or con

this trust deod are:
ant Notice below ),
iewrcial purposes other than agricvitural

4 all parties hereto,

ciary shall m
herein. In construing

their hoeirs, legatees, devisees,
‘an the holder and owner,
this deed and whenever tl
cludes the plural,

administrators, pyecy -
including pledges, of the
€ Context so requirss, the

~and year first above written,
a creditor

q «oquirec{/

to finance
equivalent;
e purchase
compliance

STATE oF OREGON, County of

, 19

Personally appeared arnd
. S who, each beimg firc
duly sworn, did say that the former is the

president and that the latter is the
secretary of |

a corporation, and that the seal affixe
Corporate seal of said Cotporation and
sealed in.behalf of said corporation by
and each of them acknowledged
amd deed,

Betore me:

d (0 the fosegoing instrument is e
that the iastrument Was signed andg
authority of its board of directors:
said instrument o be its voluntary act

Notary Public for O (OFFICIAL

SEAL)
My commission expires:

The undersigned is the legal owner and holder of
trust deed have been fully paid and satistied. You here
said trust depd or pursuant to statute,
herewith togetber with said trust deed)
estate now held byr

and to reconvey, with
You under the same. Mail recont

DAYED: , 19 .

Do not loss or destrey thit Trust Deed OR THE NOTE which it sccures, B

TRUST DEED
IS _ (FORM No. 881)

« PORTLAND, ORE,

John L"D...Francis,.,...........Mu,...... Bl

........ Hep@-.

r

L.

Benefticiary

i; AFTER RE:CORDING RETURN TO

- Daniel Lee Eddy
-+ + 1863 Greensprings Drive
o Klamath Falls, OR 97601

all indebtedness secured by the
by are directed, on Payment to y
to cancel all evidences of indebtedness secured
out warranty,

SPACE RESERVED

RECORDER'S Usg

REQUEST FOR fFULL RECONVEYANCE

To he uted only when ebligations hove been paid.

i, Trustee

foregoing trust deed. All sums secured by said
ou of any sums owing to you under the terms of
by said trust deed (which are delivered to you
to the parties designated by the terms of sajd trust deed the

eyance and documents to

Benex’iciar}'
oth mutt be deliversd 1o the trvstee for cancellgtion before reconveyance witl be made.

STATE OF OREGON,
County of —--Klamath-oen. ..
I certify that the within instru
was received for record on the 3rd
Of o Maye oo, ,19.88,
at ...4213.. o'clock P..M,, and recorded
in bool/reel/volume No. .M88
page... 1035 or as fee/file/instru-
ment /microfilm/reception No.

bes

ment
day

FOR
983
Record of M ortgages of said County.

Witness my hand and seal of
County affixed.

’

TITLE

Evelyn..Biehn,..Coun

HAME

;;,..Cler.




