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) TRUST DEED
THIS TRUST DEED, made this J.chd:u of ...k uary....o......
JOIN.D. FRANCIS.an PE:

- )
e, » as Trustee, and

as Grantor, _.4.A,MEL.K.QSTA.........‘..........

.............................................A......... “tressrenaay

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
in ... ..Klamath. v, County, Oregon, described as:

Klamath Falls Second Addition, W3 of Lots 1 and 2, Block 30, Klamath County, Oregon. :

togdethier with all and singular the tenements, hereditaments and appurtenances and all other righss thereunto belonging or in anywise
now or bereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached ta or used in connee-
tivn with said real estiade, N

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
s of —TEN THOUSAND ..and. no cents ~——— ~

. © e Dollars, with interest thereon according to the terms of a promissory
ticte of even date hereswith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not svonier paid, to be due and payable . FGbI‘U&I'y“]_O e ., NX 2003

The dute of matucity of the debt recured by this instrument is the date, stated above, on which the final installment of said note
hecortes due and payabie. In the eveny the within desceibed broperty, or any par¢ thereot, or any inserest therein is sold, agreed 16 be
sdd, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The chove described real Property is not currently ysed for agricultural, timker or grazing purposes,

To protect the security of this truse deed, grantor agrees: map or plat of said property; (h) join in

To peotect, preserve and maintain said property in dood condition 1) L oany restriction thereon; (c/' Join in:any

wrnd repsie not to remove or demolish any Leilding or improvement thereon; s 2 i 4 allecting this gt‘“d or the lien or C’,’"f#&‘
OBt L commit or permic any waste of said property, thereot; (d) feconvey, without warranty, all ar any part of the vroperty” The
2. To cumplete or restore promptly  and in good and workmanlike grantee wmoany n‘conv_e'syance may !;c descn.‘{ed' as Hm"'pqrwn; or  peisons
miannee anv building or improvement which may he constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, andg 3y when due all costs incurred therefor, be canclusive Prool of the truthtuiness thereol. "Trusted's fees “jor any of Ale

To coraply with aly laws, ardinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less ”"75"‘;5' s

tinns and restrictions atlecting «aid nroperty;: i the beneliciary so requests, to . 10. Upon any delault by drantor hereunder, beneliciary may at any
PONCEL e ecuting such financing statermients putsuant to the Unitorm Commer-  time Withaut naotice, ecither -in person, by agent’ or by, TECCVErT (o e
Ciai Loade as the bBepefic Lty thay Tequire 2o to pay dor biling same in the pointed by 4 court, and without regard 1o f/“'(""d“ql“'cl of anysecurity for
proper public oflice e Gltices, as w ell as the cost of a1 fien searches made the indebiedness hereby secured, enter uron and take poikession of said prop-
by bding oflicers or rearching agencies ax sy be deemed desirable by the erty or any part lhl‘"‘m'!, in_its own namie sue or otherwice ¢oflect th= rpnes,
femebiciars., issues and profits, '~£ncludm,'.' those past dye and unpaid, and apply the. stime,
¢ To provide armd continuously  maint.ain insurance on the buildings less costs and evpenses of operation and collection, incluriing~rn:nson.’:blf- airtor-

o or heredlter erected on the said premises against loss or damage by lire  ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ot sich othes Bazacds as the beneliciary ray from time (o tirme require, in ficiary may determine.
A amsunt not less than 8 mal'ket Vaiue , written in 11. The enferingd upon and taking possession of said property, the
enpettiies wcveptabile g the bLenefiwiary, wih Inss pavable to the latter; all collection of such rents, issues and molits, or the nroceeds of fice and o'her
solicaes ol wre uranee sl be Lelivered ta the benthiciary as soan s insured!; incurance palicies or Compensation or awards for any taking or damage of the
dothe frantor shall bl for aAny reiasan (0 procure any such insurance and to property, and the application or release thereof as aforesaid, shall nog cure or

i ult hereunder or invalidate any uct done

deliver <aid policies 10 ghe beneticiary at feast filtern days nrior to the expira- waive any default or notice of dela
e Gloany policy of dnsutance now or hereafter pliced  on said  buildings, pursuant to such notice.
the benehiiary may  procure lhv" same o £rantor's expense, The amount 12, Upon delfault by grantor in payment of any indebtedness secured
Colected under any fire or vther incurance policy miay be applied by b_er_wh- hereby o in his performance of any agreenment hereunder, the Iu-nuli('i:lry niay
Gl g on any dndebtedness secured heceby and m such order ay bLencticiary declare all surns secured herchy imnu»rliulrl)' due and payable. In such .an
ras deterune. cr gt option Gt beneficiary the enlire armount so collected, or event the }wncliciary at his electi proceed Lo loreclose this drust deed
’ . . 3 . . . I .
@t thereof, may be reivased to prantor. Such application or release shall I ocqQuity as a mortgage or ¢ stee (o foreclose this trust deed by
1 : ¥ . 4 3 A H }
rot cure or waive any del:iu.'l‘ur natice ol delault hereunder ar invalidate any advertisement and S&Ill‘.' In ¢ the benritcmry or the trustee shall
et dfone pursuang such notice, . . execute and cause 1o bé recorded his written notice of delault and his election
S.0T0 heep said preiisses droe from construction Lens and 1o pay all 1o sl the xajid described real RPropesty io satisly the obligation secured
Lrres. assesunents and cther charges that may be levied or assessed upon oF hereby whereupan the trustee shall {ix the titne and place of sals, give notice
aadarnst cand property helore any part ol such taxes, assessments and other thereot as then required by law and proceed {o foreclose this trust deed in
Chatyes beccne past due or delinquent and promptly deliver receipts therefor the manner provided in ORS §6.735 1o 86.795, )
Lara 1 : it tnake puy e any R
ter beneiiciary . should the grantor fail (o i lhlu A,n 13711 f’”[ IOI !"’,’J taxes, as}MS} 13. After the trustee has commenced foreclosure by advertisement and
U P grsge yrice premans, lies or other ¢ Arges payable Iy drantor, either sal and at ony tin ior ta & Javs ) ore the Jote th t tee ¢ 1 h
i Al ) ’ 2 ciary o ith fund with which  te tatkoand at any time prioe 1o 4 davs before the date the rustee conducts the
by adiee favment e by g roviding beneficiary  with unds wi ch 1o sale, the grantor or any e} tleged by ORS K67 A .
Ao e b g <0l beneticiary muay at its optien make payment thereol, e Jintor or any athee preson so pravaleder i o . ray curs
fibthy , seA pas 3 i ith ot .‘t the o ‘i.l th in thy mes ) (} the default or defauits. It the delault consists of a failure to ray, when duye,
and o Ganeant aa paid, “"; ”"f'": }' ! ?" 'l" - "‘ v "‘I',': 6”«1"1[. '.',“";-ur"’:" sums secured by the truse decd, the delault may be cured by paying ihe
quln; “!‘5"”:"]') ‘; tth j’;"l”t‘,,"‘:;’rf:;"l’ "_'.'“';:"l_";“”"'; (I)f';":l“l’l",:)f u'.cu’l&; P lhi: cafire amount due at the time of the cure other than such portion as would
friest dderd. 4;'"”): : ,;sr;, o, an "“ e ‘;”\1’;"‘ irom breach of oy 3, the not then be due had po default occurred. Any other default that is capable of
fraant deeid g : P cLoany st o . 5 N being cured my be cured by tendering the performance required under the
taveranty Lereot and for wch D% ments, with anterest gs aloressid, the prap. bligat: N 4 11 h . it NN 4
o it PR 0 be & obligation or frust deed. noany case, in addition fto curing the delault or
e bereinlelae dvseribed, s well as the #geantor, shall be bound o the N N o ; h
Py bea: bound for th rient of the obligation b rein defaults, the persan effecting the cure shall pay to the beneliciary all congs
‘1““" ‘n/h-nl ; >I'I : PA“: r‘:::‘m‘:ln::'\.‘: 1;; I:rmin'::‘:p)u}l:url;') due ared r;‘ny‘-:?;le :'ifh and expenses actually incurred in #nlorcing (he obligation of the trust deosd
slessrateedd anwd 0l wege 4 4 shi R 4 K @ . - todether with t e v N o excondin ¢ «
fut rsidires and the sonpavinent thereot shall, at the option of the beneliciary, “'VAI'":' ! runtee’s and attorney’s fees not excesding the amounty providod
cteder all s . Cthi st ol i fately and pavable v T . .
"“», ’ 'r. ‘l ‘1‘,' : :;n‘<”;ll‘::i:“!n,nll‘sll::il!‘r e itnen diate ¥ due d pay © and l{. O(hv-n‘wse‘ the mfh- shall be hed o the date and ar the time and
ot te ‘,}, e }. costs. fon ";l erpenes of this trust inel ding the ‘ rlace designated in the notice of sale ar the time to which saild sale may
oAy Akl costs, e ’I e 14 ‘ll ¢ ! ‘; lh” ading the c"'*l be postponed ay pravided by law, The trustee may sell said property eithsr
eh il search as well A% the other gorts and evpenses o e, frustee mncuesed in one parcel or in reparate purcels and shall sell the parcel or parcels it
o connection with or in erforcing this obligation and {rustee’s and altarney’s auction to the highest ‘bidder ine of sale. Trustee
trow actually incurred, . . shall deliver to th ser i 2 as required by Jaw ‘eving
7. To appear in and detend anv action or procecding purporting to lh:- roperty s I, but s s q’f _‘l by Jaw ‘?’»’n‘ly.mﬁ,
‘ ’ i . on P L Poring { Ji ¥ %0 sold, but w 3 nant or warranty, €Epress or jn-
abect the security rights or povwers of Leneliciary or tiustee; and in any sujt, sivd h citals in the deed of . tt it hall & tusiv ’
- : oveeding m which the beneiiciary or trgspes may appear, including plwd. vthlpey 10 the deed of any mutters i<t shall he canc gsive proc
e cr proverding \ L this dend vay all e “ 7 ens el of the truthiulness thereol, Any person, cxcluding the {rustee, but including
any st for the loceclosure of this ced, o pay a costs ane expenses, in- the gramor and beneliciary, may purchase af the sate.
cluding evidence at title and the beneticiary's ‘ar frustee s Altorney’s {eey; the . .
pnount al sitorney’s fees mentjoned in this parageaph 7 in all cases shall be 15, When trustee sells pursuant to the POwers provided herein, trustep
tiaed by the trial court and in the event of an appeal from any judgment or thail apply the proceeds of sale to payment of (1) the expenses of sale, in-
dovree of the trial court. Lrantor burther agrees to rPay such sum as the ap- cluding thf‘ comnvnmrmq of the frutee and A reasonable charge by frustee's
Feite conet chall adjodge reasonalble as the heneliciary’s of fruster’s attor- stforney, (2} 1o the obligation secured h): the trust deed, (3) to all persony
e dees snsuch appeal, having recarded lieps subseguent o ke interest of the truaten - i the trusy
: Joesi an their Inteeests jrian ADBeAr i the order af their priveity aml (4) the
It is mutually agreed thass e ! ! A ] re i ; f
HoAn the evane 2hat apy portion o 2l bl peesecty sAW b [EERTS :‘“"’:‘]fi“"‘» Woary o the geantor o ta Hix succeane in interest entitled to such
2 A ) S B d ot e, benein g, el ve the . I AR g _
o lon dhe c@hE of entinent doneain or verndon adien, benetniany "f v :,, 1o Deneliciary may from bme o time appaint 'y sucerssor Or succes.
LR Y A S L ST oY) Touire that all we Ay Pt o the rpondes ey able O A d heres ‘ K ! . inted e
N . N i N } it e aninniiet fraeimredd » o amy e named herein e ta IV RULYCSSOr frusten appainte itvre.
WY Corierneatian Lo osyehy Cahingd, whah are I oexCesy of e apnagn XU nder, Upon ok un fmnent red thout (PTIPI )} cees
T i SRl conts, erpemer g MRS dees pocrins il paid or unde aetosueh s appaintment, o Eowithaut conveyanees o the successor
Lo pay e Fea g YRR dings, ahatl 1 il o b‘nr’-('i*‘r' and frustes, the latrer shall bhe vested with alt title, powers g dutizs canlerred
i ""“‘“‘" SV arantar oan e v"_"" ",‘l'"‘f L f f"n’ ‘“‘ and luo‘r‘n:"): ‘,‘M; upOn 8Ny trustee herein nammed or appointed hereunder, Each such appeintment
ghan el Syt firet u;«;m "“‘”:"‘ un.m"r ‘”:1:‘"(‘, f"}';n] ‘:"' "r‘lc :’,"M‘ h)\ bere. and substitution shall be made by written instrument executed by beneliciary,
Lotk in the f;‘*" A ;"”*'f' ""lr‘;z' "h,'l"”'(_”_"{’ tl”l”u ! n' lI;o ir\adz-’)lr(]nr\s which. when recorded in the mortdage records of the COURIY or caunties in
fooary an such prosecdings, ang € pance applied up, e e which tie property is Sttuated, shall be conclusiee provt ol propes appointiment
seeured Bereby ;o and grantor frees, at its vun e nse, fo take such acfions ol the successor feustep
arcd cxvecute sach sMonents as shall e necesmiry an ebtaining such com. o b . . .
feodtean prcenptly upon heneticiary's froptest, 17, 771(*(r9 RN TR T w e R deed, «Iul,\-'rn'cuh‘(! aned
YA any tinme and feony time 16 time UPDR written requent of bene- nc&»mwiedg‘n! Bomade a public record Sx provnfed by Law, Trustee is not
Pany, pavient ol gty lees and peesintation of  this deccs and the note lor shligated to notity any party hereto of perching sale undes any other deed of
codirsenient cin case of pon Iecanveyances, for Cancellation), without allecting trust or of any action Or procecding in which grantor, beneficiary e trusten
the Jihility of ang seecan for the payment of the indelstedness, trintes may shall be a party unless such actinn o proverding is broughy by trustee,

HCTE The Tt Dend Act Fravides that tha trugtee hereunder must be cither an attainey, wha is on active member of the Cregen Lote Bar, o })gnk, tiust compnny
BOMIGIGs uni doan gisatiation authorized to o business under the lows of Cregrn or the United States, a title nsvrance comouny authorized o um:_vu tirle to rmf_l
prupeny ol oy stute, ag websidares, oftibiates, agents or branches, the United States or any agency (b\crccf, or an escrow agent licensed under ORS 696,535 15 696.585,




¥

The grantor covenants and agress to and with the beneficiary and those claiming under him, that h&‘éﬁ\isnila‘v-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto gnd

that Buyers assume and agree to pay all outstanding real property taxes:
due to Klamath County, including all liens against said property.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the

(a)* primarily lor grantor's personal, family,

(L) ‘for an organizatior,
purposes.

loan represenfed by the above described note and this trust deed are:
household or agricultural purposes (see Important Notico below),

or (=ven il grantor is a natural person) are lor business or commercial purposes other than agricultural

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the ferninine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicchle; if warranty {(a) is applicable and the beneficiary is a creditor
as such word it defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness form No. 1305 or equivalent;
if this instrument is NOT 1o be a first llen, or is not to finance the purchase
of @ dwelling use Stevens-Ness Form No. 1306, or oquivalent. If compliance
with tha Act is not required, disregard this notice,

{if the sigrer of the ubave is o cerparation,
wie the form of cdinowledgment opgposite.)

STATE OF OREGON, jsg STATE OF OREGON, County of
Personally appeared . .. ... ... e _and

County of Klamath )
February 10 ;o 88

Personally appeared the above named . e e e e ... ... who, each being first
John D. Francis N . duly sworn, did say that the former is the...
W#ﬁel‘ . president and that the latter is the
Bz vF

SECIEATY OF . oo i e e

e a corporation, and that the seal aifixed to the foregoing instrument is the

_~'~\",“ ,--'*--.,."r_.f,,'j. ‘ corporate seal of said corporation and that the instrument was signed and

‘.’:“'.“ ."' oy ,;md.._a"c]mowledged the foregdoing instru- sealed in behalt of said corporation by authority of its board of directors;

:il:i?:r‘to(h{' neir 1/:‘_' . voluntary act and deed. and each ol them acknowledged said instrument to be its voluntary act

Ty = A S and deed. : ‘
. L& ~r Brtore pxt Belore me:

D N . *
(QFFICYAL: . » /) &t 3
SEWL) ™ 5 Qz?w.&& /ﬁb&ﬂ
R Notary Public for Qregon
L e et R o
"\'_,0':' ‘. xf‘vly‘}:dmmission expires: r~R8- gg

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

'

REGUEST FOR FULL RECONVEYANCE

To be vied only when obligations have Leen paid.
TO: . R, vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Ali sums secured by said
trust desd have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to riconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held Bytfvou under the same. Mail reconveyance and documents to

DATED: . 19

Beneficiary

Do net lats er destroy thit Trust Deed OR THE NOTE which it secures. Both must be deliverad to the truttee for concellation bafare reconveyanie will.be made.

TRUST DEI}JD o o STATE OF OREGON,

(FORM Mo, 881) | County of ... Klamath

STLVENS RLSS LAW PUB. CO.. PGRTLAND, ORE

I certify that the within instrument
was received for record on the 3rd

at 4313, o'clock .F..M., and recorded
SPACE RESERVED' in book/reel/volume No. .M88 ]
FOR or as fee/filefinstru-
RECORDER'S USE ment/microfilm/reception No. 86987,
Record of Mortgages of said County.
e Witness my hand and seal  of
Bene!:cii{{m !

T T T S S T S S I L IR S T COUntY affixed-
AFTCR RECORDING RETURN TO

Daniel Lee Eddy Evelyn.Biehn,.. Counhy

N TITLE
1663 Greensprings Drive ;QZZ:E 7 -
Klamath Falls, 6R 97601 By x M«t/ﬁfd\d}{"ff’(-l)epm‘y

/o =




