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WITNESSETH. ,
Grantor irrevocably grants, bargazins, sells and conveys to trustee in trust, with power of sale, the property
MATH ounty, Oregon, described as: ‘ . .
» Block 45, BOWNE ADDITION 7g BONANZA, ip Frly
State of Oregon, ~ ' :

e e

--foguther with a1 and singular the tenerments, hereditaments er rights thereunto belonging or in anpywise
TIOW or hereatsor appertaining, and 1

] i or hercafter attached to o used in
tion with said real estate.
FOR TR

sum of

. L6 b0 B piss e Dollars, with interest thereon according to the terms of g Prorissory
note of even date herewith, payable to beneticiary op and made by grantor, the tina; Payment of principal and inferest hereot, if
not sconer paid, to be dye and payable ’

The date of MaAturity of the debt se
‘becornvs due and payable, In the event t

sold, conveyed, assigned or alienated by th i ] } f n consent or approval of ¢he beneﬁciary.
then, at the benefiuary's option, alf obligati f the maturity dates expressed therein, or
herein, shal] become immediately due and pa

To protecs the security of this tru grantor agrees: X .

2 TO protect, preserve and muaintain ; Y in good condition granrm.,f,‘ any easement or creating any restriction ¢ join in any
and repair; pot g FENOVe Or dernolish any building or improvemens thereon; subordination or other agreement ailecting thig n or charge
ot t0 commit o PEITIE any waste of said property. thereof; (d) reconvey, withoyr Warranty, glj C € property, The

. To comiplete op restors Promptly and ipn £ood and workmanlike &rantee n_ any recon;;gyance may be d*‘S‘-‘"’{C’d 5 Person or persons
mannec any building or improveme -h; onstructed, damaged or legally entitled thereto, and the recitals therein of any matters or facty shall
destruyed thereon, arg P4V when dye costx or. be c_onclusnvq proot of the truthtulness thereof, Trustee's fees for any sf the

g, Te comply with af lawy ; p ; #eTViCes mentioned in this Paragraph sha be not Jeas than 85,
tiong and festrictions lecting ol 10, Upon any defagls by grantor hueunder, beneﬁciary may at any
min in erecuting such ﬁnancim: s H time withour notice, either in person, by agens i 1o Le ap.
el Code a4 the bemlici;xry ma : pointed by a court, and without regard to the
Broger public office o ollices, a well as the cost of all Jien searches . the indebiedness hereby secured, cnter upon and
Ly hiing ctlicers or Searching agencies as may be deemed desirable by the erty or. any Part thereol, in i OWR natne sue o othervise colle. rents,
beneliciary, . wssues and “profigy, inchuding those past (e and unpaid, and apply the sarme,

4. To provide and continuoualy maintain insurance on the bui.’dim,'s less costs and expensey of opecation and collection, inclmlim,' readsonable atqoe.
" OF Borcmfter t—rct!-- ) ’s.'lic[l Premises againsg losy or damage by fire ;N')“-‘t fers upon ANy indebtedness secured herehy, ang in such order a3 bene-

her Bazards as the beneliciacy M Lom time g, titme reg uirce, in iciary By determine,

BITHIUNE Nt Jogy then .\‘lnsuracbie \}aﬁ.ue A . wr'iltrn in 11, The upon and taking Possession of said property, the
CIMpanies gec cptable to (e ticiary, i I0ss payable to the Jatter; issues und Frofits, or the Droceeds of fire and other
rohicivs ot INurance shall be ofeliy l)enelic.v'ury S 300n as insured; 5 53 awardy {or any taking or damage of the
¥ the grantor shalr Lail for any TEaSen (o procure an ¢h insurance ang to ication or release thereof as aloresaid, shaty 10t cure or
dediver said policies g ‘he bencliciary ar e i PrIOt 1o the expirg. default or nofice of delaulr hereunder o invalidate any aof done
fone of any rolicy of insurance now ' placed “on saiy buildings, pursuant to such notice,
the b.’n-»lumu' May  procure the same @t prantor'y cxpense, The amount 12, ault by drantor in Payment of
callected urider any fire ar other insurance i be applied by- benefi- rlormance of any agre.
ciary wpon any inde 5% & in h crder gs I;;vnvh(;inry y " 1o such pa
may determine i i 3 nount so cp ected, or
ANV part theracf, may be relegued pg Lrantor, Such application of release shayy event thell[):’l’x‘m;;-e;u‘r’:dhil;e;e
ML cure or wajye any defaylt ,OF notice of delauls hereunder or invalidate any in equity a5 4 mortdage or direc
act dons bursuant to such notice, . advertisement and sale, or may o

5. To keep said - ar: : remedy, either a7 law or ;
taxes, ASLeLNents gag 3

adainet sgig Froperty % Assessments and other ; and his ':I:(?tinn (0 sell the saiq
charges become past d i nd Promptly deliver Teceipts therefor tion secureq hereby wher
to bLeneliciary ; shiony! antor fail to make nayment of 4Ny taxes, assesy- i i Y
Mets, insurance Premiums, liens or other charjes nayable by £tantor, either
by direct Pavinent or by_providind brne{i(iary with funds with
ake auch Payment, liciary may. F 13, After the trustee has commencocd loreclosure by advertisement and
and the amy "0, P, with interest sale, and af¢ any time prior to 5 days before fhe date the frustee conducts the
herehy tosithe, With vhe oblig sale, the grantor Or any other pergon SO privileged by ORS 86.753, may cure
frust decd shaly b added fo 4ng become B he debt secry the default or delaults. If the delault consists of a failure to pay, when due,
st deed, withogy Laver of ang pianes artang from breach of any of the 3ums secured by the truse deed, the detault nay be cured by ;
Covenants Rereaf apg for such Dayinents, wrp interest as atoresaid, the prop. entire amoynt due at the time of the Cure other than such porfion as would
iy hercinbeingg described, as’ e he grantor, shapl be bound o 14, 10t then be due fay no delault occurred, Any other defayit that is capable of
M extent thas thes are hound for the Payment of the obligation herein being cured be cured by tendering (he neriormance required under the
dencribied, and all such PaYments shall e imnu.‘dialely dpc and puvable'wiu'h obligation Or' trust deed. In any case, in addition o curing the detault or
Ul notice, and the NONLAYINent thereot shall, a1 the option of the bc—nehciary. delaults, the person eflecting the cure shall nay fo the 'b(ln;_‘[[‘ciary all costs
render all s sreured by this fryse deed ilnmr-dm!r!y due and payable and and expenses ac{ua[])r incurred in enforcing ¢4, ebligation of the fryst deed
onctitute a breach of this trust deed, R . . together with frustec’y and altorney’s fees not exceeding the amounts provided
- To pay all COsts, tees ang CxXpenses of this fryg including the cost v law.
of tith search A5 well as the other COss and expernses of the trustee incurred 1 on the date and a¢ the time und
in Connection witl or in en/un:in;,’ this obligation and irustee’s and attorney'y vale or the time (o which sai sale may
fers actually incurred, N . 2 i - The trustea may sell said Property vither
Yo To apnear in and delen Sy action o proceeding purporting to in one parcel or in separate pareels and shall gelf the parcel or parcely at
Allect tha socipiy ridhes or ., ol beneliciary or frustees and i fny st auction to the highest “bidder for cash, Diayable at the time of sale. Trustee
WL 8 (e g, 1 i saeneliciary or trysgen may appear, meluding shall deliver ¢ the purchager its deed in form ay required by conveying
AN wnit far (R, e : deeid, 1o pay ay cots and €rpenses, in. erly so sofd, without any covenant ur wor eXpress or im.
Clading eviden g d liciary’s or frustee’s attorney’s fees: ¢he i deed of any maiters of fact sk onclusive proot
SIGNE GF g1 ’ 8 ined i Araph 7 in at cases shall be . Any person, ey ing the trustee, bu¢ including
fiveld by the fei i : ¢ any judgment or eneliciary, . : he sale,
decrer of the tr, . a i fo Pay such sum as the ap- 1 When trustee sells pursuant to the Powers proyided herein, {rustee
rellate coury xhall adjudge neficiary’s o trustee's atror. the proceedy of sale to payment of (1) the cInenses of sale, in.
nev's feee o ek appeal, i Compensation of the trusren and a reasonabie clarga b;}l trustee’s
. N allv . altorney, (2) gy the oblj fation Secured by the rust deed, 3) to g ersons
It is n‘u{u‘i”} agreed that: . having recorded  fieny sul‘;soqurn: £ the inceresr of the frusfee in rhg Irust
NI the pyeng that any pore; ¢ §sa erty ak deed s their interesty AV appear in rhe order of their priority ang (4) the
Crider tha righ, o emineny duniin or ¢ ar, rary surplus, if any, to the £drantor or o kis SHCCSIOr in inferest entitled to such
8kt it e o elects, g, require thay ¥ nies payable surplus.,
A COMpensation for such takin ic? i INOUNE required 18, Benotici
12 pay aff reasunable cogps, Y'Y fevs necessarily  paid or
incurred by grantor In such procesdings, shan he paid to br!‘ﬂ[i(‘i.if)‘ and
Apphied byvie et HPOn any reasonable Cosls and e1pensey and altorney s tees,

Yy drom gime U time appoine 4 RucCessor or SUCCos-

ML o any rustee pamed herein or to ary SUCCESSar frustee SAppointed hepe-

under, Upon  such Appointment, and  withouy COnveyance o the succrssor

trastee, the latter shall ¢ ‘e ith unt title, pawers and ditios conleered

both in the frial and appellate COUNLS, fwecessarily p trred by upon any trustee herein named ac appointed heteunder, Each such appointment

fiviary in such Proceadings, and the b a o indebrr(lq»ax ond substitution shall be made by writfen instrument evecuted by ln-n«liyiary.

SCCUTed heredyy; ad grantor Agrees, , ¢ such actions whichk, when recorded in the martdage records ol the county or counties in

@nd cxecuge sk dnstrunene ng such come which the Property iy situated, shalf be conclusive prool of Proper appointnent
fensation, Bromptly ypon hrm'il('iar)"u Tequest, ol the successor trustee,

YAt ANy time and drean time 10 time upon written request of bene. 17, Trustee acepts  this  prysy when this deed, duly executed aned
ficia -y, PANINRE 0f ity fpey and presentation of (hig deed and the note for acknowird;{ed is made a public record as provided by faw, Trustee js not
endatsement (g case of fulf FeCOnveyances, for Cancellation), without atlecting obligated to notify pending sale under any other deed of
the lizbility of Ny persaon jor the Paymient of the indcbteclncss, trustee may trust or of any acti i which frantor, bvnrl:ci.':ry or {trustee
fa) cansent o, thie making of any map or plat of said pProperty; (b) Join in shall by a party un, ocecding is brought by tristee,

£ The Trust Deed Act Frodides thay o) tciney, who js an_active mevaber of the Cregan State Bar, o bank,  trust company
Ivings and loan asieciation authatized i der the laws of Oregon or the United States, © insurance OmMpony autharized 10 insure title to real
TPesty of thig 81318, ts subsiqs ogents or branches, the United States or any ogency thereof, of an escrow agen: licensed under Opg 695.505 1o 698,555,
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The Lranfor g,

rants that the Proceeds o:! ¢
for drantor's pPersonal, fan:

AN primar;ly 1y
¢ or an or{,’anizatio.'r, or (even if Arantor

is

This deed
Personal represen
secured Ixe.'eby,
fender includes

said

———

* IMPORTANT
noj applicable;
s such word §
bnneh‘dury My
dizdowu:; for
It cempliance w

NOTICE. Delete, by liring oul, whichev,, warrg
if warranty {a) is applicable and the beneficia
s defined in the Trulh-in-hndlngr Act and Re
5T omply with and Regulah’cn by m
this Puipose ygq Slovem-Ncu Form N, 1319,
ith the Acp is not required, disregard this notice
aner of thy

{11 the 4
viw the form of ackn

obove j5 o €orporation,
owlodgvmem Spposite,)

STATE oF ()I?EGON,

"

~ s '
AT 7\72&&1{
37 Notary Pubjic

€ PR

APRY

Yy I3
My Ommy

Te be yied en|

2

owner and holder of all in

d satistied, You hereby are
tute, to canc

Law rPUB. Cy, . PQN’ILAND‘ ORE.
——

.................. on
page 7024 . . or as fee/file/insiry.
RECORDER'S ygp ..~t.'"t/mxcroﬁim/reception No...8699&‘.,
Record of AMon‘gages of said County. v
4444444444444444 8! Witnes; my hand ang seal of
Q‘“ﬁ:\\ng County affixed.
AFTER RECORDING RETURN TO ’ )
) ieh Countvy Lerk .
ASPEN TITLE & EScrow, 1ye. -fEY?lY”;-tB-lQ---“‘-"-j"f ------- eIk,
Col;eg:t;gn Dept. By tuse. \/)( / 4‘;

S and agrees 4,
of said described p,

e loan represen,
or houssholg

nfy {a) or {b) is
ry is a craditor
gulation Z, the

aking required
+ 07 equivaleny,

) ssion expires: 3_\ E Z

REQUEST For FuLL RECONVEYANCE

el all evidences

without Warranty,

SPACE RESERvVED

and with ¢p
zal broperty

ted by the above descrip.

STATE oF O’REGON,
County of

This insirumeng was acknowled

otary Public for Oregon
My commission expires:

e —————

Yy when obligalions have baen poid,
Trustee
dlsbredness see

directed, on
of indebta,

ured by the Ioregoim;‘
Payment ¢o You of any

dness ‘sscured by said Prust
to 1k

" \\:"‘
STATE OF OREGON, ) s
County of ... Klamatb. ’
I certify that the withi

was recejy
of

May

in book/, reel/
FOR

°d nofte ang
PUrposes (seq Importanr Notice below
a natyral Person) are for business or

commercial Purposes.

ged betore me on

Surns owing fo you

e partieg designated by

B«meﬁciary

ed for record on ¢

at =Ll e 38 clock
volume No.

this tryss deed are;
),

de

he..éth...day
,19.88

. and iecorded
M88

A.M




