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after recording please return to:
KLAMATH FIRST FEDERAL S&LA

2943 SOUTH SIXTH STREET

KLAMATH FALLS, OREGON 97603

[Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument’”) is made on ...APEil. 28
19....B8.. The grantoris ... Everett E. To

..... dd_and Helen F.

KLAMATH FIRST FEPERA L SAVINGS AND LOAN AS85 CIATION. e
under the laws of .the.. Unite d.States..of. Am

erica....., and whose address is .
..249.43...S.o.uth..Si.xt:h.‘S.t.r.e.e.t:.........Klamat:lx..l:‘alls.,...ng.cm.....9.7..6.03
Borrower owes Lender the

principai sum of ... Twent .':.e.igh.t:...Ihg.usa.nd..liighﬁ..Hun.dr.e.d..and..NQ/.l.QO??.i’i?’.'?ﬁis?s
O S Dollars (U.5. 5.....28,800. 00

..................... )- This debt is evidenced by Borrower’s note
Tated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the ful] debt, if not
cppid carlier, dueand payableon ... May... 105 2003 This Security Instrument
TSecures to Lender: (a) the Tepayment of the debt evidenced by

¢-modifications; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to protect the security of this
. Security Instrument; and () the performance of i

zrthe Note.For this purpose, Borrower irrevocab]
described property located in
>=*(d) The repayment o

Yy grants and conveys to Trustee, in trust

................................................................ County, Oregon:
f any future advances, with interest thereon,
ZZby Lender pursuant te the paragraph below (

"Future Advances"),
»FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
<" full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by Promissory notes stating that saild notes are
secured hereby,

Please see zttached exhibit "aA"

See attached Adjustable Rate Loan Rider

made a part herein.

......................................................... y e Kla@math, Falls
{S:reet) [City]

...................

TOGETHER WITH al] the improvements new or hereafter erected on the property, and all ¢
appurtenances, rents, royaltics, mineral, oi} and gas rights and profits, water rights

hereafter a part of the property. All replacements and additions shall also be covered by
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a
and convey the Property and that the Property is unencumbered, except for encumbra
and will defend generally the title to the Property against all claims and demands,

MENT combines uniform cov
to constitute a uniform securi

asements, rights,
and stock and all fixtures now or
this Security Instrument. Al of the

nd has the right to grant
nces of record. Borrower warrants
subject to any encumbrances of record.

enants for national use and non-uniform covenants with
ty instrument covering real property.

THIS SECURITY INSTRU
limited variations by jurisdiction
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UNIFoRM COVENANTS. Borrower and Lender COvenant and agree as foliows: 7{}6:}‘ ' |

L. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of anq interest on the debt evidenced by the Note and any Prepayment and Jate charges dye under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shajj pay
to Lender o the day monthly Payments are dye under the Note, unti] the Note js paid in ful], 5 sum (“Funds") equal to

leasehold Pbayments or ground rents g the F’roperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance Premiums, if any. These jtemg are called “escrow items.” Lender may estimate the Funds dye on the

The Funds ghajp be held in an institution the deposits or ac “ounts of which are insured or Buaranteed by a federy] or
State agency (including Lender jf Lender i such an institution). Lender shaj] apply the Funds to pay the €SCrow items,

requires interest to be paid, Lender shaj 1ot be required to pay Borrower any interest or earnings on the Funds. Lender

£
o
o
o
<

s

s

s

the amount of the Funds held by Lender, together with the future monthly payments of Funds Payable prior to
the due dateg of the escrow items, shaj €xceed the amouny required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ejther Promptly repaid ¢, Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fundy held by Lender is not sufficient o pay the escrow items whep due, Borrower shall pay 1o Lender any

ecured by this Security Instrument, Lender shaj promptly refund 14 Borrowey
aph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than 'mmediately prior 14 the sale of the Property or js acquisition by Lender, any Fungs held by Lender 4 the time of
application yg 5 credit againgy the sumg Secured by thig Security Instrumeny,

3. Application of Payments, Unlegss applicable law provides Otherwise, 4]] Payments recejyeq by Lender under
Paragraphs | and 2 shall be applied: first, 1o late charges dye under the Note; Second, to Prepayment charges due under the
Note; third, 1o amounts Payable under paragraph 2. fourth, to interest due; and last, to principal dye.

4. C arges; Liens, Borrower shalj pay all taxes, assessments, charges, fines and impositiong attributable to the
Property which may attain priority over this Security Instrument, and leasehplq Payments or ground rents, if any.
Borrower shaj pay thes: obligations jn the manner provided in Paragraph 2, or if noy paid in that manner, Borrower shal|
Pay them on time directiy to the Person owed payment. Borrower shall promptly furnish to Lender ajj notices of amoungs
to be paid under this Paragraph, If Borrower makes these Payments directly, Borrower shaj promptly furnish to Lender

Borrower shalj promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees in writing to the Payment of the obligation s¢cured by the lien g, 4 manner acceptapje to Lender; (b) contests in good
faith the Jien by, or defends 3gainst enforcemeny of the lien in, legal Proceedings which i, the Lender’s Opinion operate to
prevent the enforcement of the lien or forfeiture of &ny part of the Property; or (c) secures from the holder of the lien an
agreemert Satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property IS subject to a lien which may attajn priority over this Security Instrument, Lender may give Borrower 4
notice identifying the lien. Borrower shal] satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

- Hazard Insurance, Borrower shall keep the improvcmcnts Now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended CoOverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained ip the amounts and for the periods that e der requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shajj not be
unreasonably withheld.

insurance policies ang renewals shall pe acceptable tg Lender ang shall include 5 Standard mortgage clayse,
Lender sha have the right to hold the policies ang renewals. If Lender requires, Borrower shall pPromptly give to Lender
all receipts of paid premiumg and renewa] notices. In the event of loss, Borrower shajj give Prompt notice tg the insurance
carrier and Lender, Lender May make proof of lossif not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in Writing, insurance Proceeds shalj e applied to restoration or repair
of the Propcrty damaged, if the restoration or repair is cconomicaily feasiple and Lendep’s Security is not lessened. 1f the
festoration or repair is noy €conomically feasible or Lender’s security would be lessened, the insurance Proceeds shal] pe
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tq Borrower, If

orrower abandons the Property, or does not answer within 30 days a notjce from Lender that the insurance carrier hag
offered 1o setyle 4 claim, then Lender may collect the insurance Proceads. Lender May use the proceeds 1o repair or restore
the Property or 1o Pay sums secyreq by this Sec:urity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in Writing, any application of proceeds to principal shaj) not extend or
Postpone the dye date of the monthly Payments referpeq toin paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 (he Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property Prior to the acquisition shy) Pass to Lender to the extent of the sums Secured by this Security
Instrument immcdiatcly prior to the acquisition,

- Preservation and Maintcnance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property tq deteriorate or commit waste, I this Security Instrument iy On a leasehold,
Borrower sha comply with the Provisions of the lease, ang if Borrower acquires fec title 1o the Property, the leasehold angd

- Protection of Lender's Rights in the Propcrl:y; Mortgage Insurance, If Borrower fails 1o perform the
Covenants and agreements contained in this Security Instrement, or there is 5 legal proceeding thay may signiﬁc;nuly aftect
Lender's rights in the Property (such as Proceeding in bnnkruptc_\,'. probate, for condemnation of 10 enforee laws or
regulations), they Lender may do and pay for whatever is HECTSSATY to proteet the value of the Property ang Lender's rights
in the Property. Lenders actions may include Paying any sums secured by a lien which hag priority over this Security
Instrumeny, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have te do so,

Any amounts disburse by Lender under this paragraph 7 shaf) become additional deby of Borrower Secured by this
Security Instrumen, Unless Borrower ang Lender agree to other termg of payment, these amounts shall bear interest from

the date of disbursement gy the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
fequesting payren.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
defauit; (©) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
colleet ali expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shail cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpene sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or p2rsons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

Himited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Sccurity Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property .nd shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Iustrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

5. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

X! Adjustable Rate Rider (7] Condominium Rider ] 2-4 Family Rider

7] Graduated Payment Rider (] Planned Unit Development Rider

~

[7) Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the t s and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i j

Everett E. Todd

—~Borrower

{Space Below This Line For Acknowledgment]

STATE OF  «..ne . OREGON. Liiiiianes

SS:
COUNTY OF KLAMATH

P A A R R R LR LR i

L. Aprdl L

28,..1

The foregoing instrument was acknowledged before me this. ..

L] PP
(date)

-....-...........-....--.-.--'.‘-..-.o--....n.q-\----o----.--'

by .?}.\tﬂ,’é!iﬁﬁt 'B-.’\.TO"%@: and Helen F.

RS e (person(s) acknowledging)
$ose T A
e ' ' 1

o CLY G R
My Commission expiress ¢ ) O 3-90
R T ¢

.

This instrument was prepared by. KL $89

vees

«“0




MIC #19714 Loan #09-42460

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 28th. dayof ..... April........., 19. .88 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment”’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to . .
-....KLAMATH EIRST. FEDERAL.SAVINGS AND LOAN ASSOCIATIQN . e e
(the “Lender’’) of the same date (the ‘‘Note”’) and covering the property described in the Security Instrument and
located at .. 011, Highvay. .97. South... Klamath. Falls,. Qregon ..97603 .. e

Property Address

ceeen

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ‘“Initial Interest Rate’” of .8.75%. The Note interest rate may be increased or decreased on the
. 1st. day of the month beginning on . .... Septewber..l.., 19. 89.. and on that day of the month every
.12.. months thereafter.

Changes in the interest rate are governed by chan ges in an interest rate index called the “‘Index”’. The Index is the:
[Check one box to indicate Index.)

(1) 3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Av

erage for all Major
Types of Lenders’” published by the Federal Home Loan Bank Board.,

[Check one box to indicate whether there is any maximum limit on changes in the interest raie on eack Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.
see note (2) [ The interest rate cannot be changed by more than .L..00. percentage points at any Change Date.
below *= If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted sc that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the zbove.
k% Witk a limit on the interest rate adjustments during the life of the loan

of plus or minus three (* 3.00) percentage points., The maximum interest
rate will not exceed 11.75 Z. '

X >

Everett E. Todd -—~Borrower

. f/féoo 7 7245(—@ ....(Seal)

Helen ¥. Todd —Borrower

\\'~ I3 A .
* If more than one box is checked or if no box is checked, and Lender ¢nd Borrower do not otherwise ugree in writing, the first Index named will apply.
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