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THIS DEED OF TRUST is made this__29th day of April , 1988 among the Granter,

.“._.‘_M“m___._.._Jaiﬁz'.igk_leﬁml_t_.aMJaml.kL.ﬂend&ﬁ__‘ (herein "Borrower”),
- —. Hughand and Wife

- — Mt. Title Co, (herein "Trustee"),
and the Beneficlary, FIRST INTERSTATE BANK OF OREGON, N.A., a national banking association, (herein "Lender"),
whose address s %__MGQLMai‘DWS,CJ,.n,,KlamELth._Ralls,._OI' 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and

conveys 1o Trustee, in trust, with power of sale, the following described property located in the County of
Klamath State of Oregon:

Lots 1, 2, 3, 4, 5 and 6 in Block 17 of IRVINCT()N HEIGHTS ADDITION to
City of Klamath Falls, according ‘to the official plat thereof on file

the office of the County Clerk of Klamath County, Oregon,

. . ,? '
which has the address of s a0 Fairmount, Klamath Falls, o

e G55 (herein “Property Address"hereinafter referred to as the "Property™;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal ‘sum of
$ 100,000, 00 (or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLine
Account A%reememt {the "Agreement”), entered into by ; dat - "rst appearing above, and also
evidenced AdvanceLine ccount Drafts, AdvanceLine Account Requests and Advancevine Account ghecking Account
Advances (Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or modifications

of that indebtedness: {ii) performance of each of Borrower's agreements under the Agreement: (iii) performance of each
of Borrower's agreements in this Deed.

are subject to

reement. The Agreement provides that

increase or decrease if our Prime Rate

f ecreased from our Prime Rate in effect onthe

first day of the second preceding calen . . \ centage Rate can't exceed the maximum rate

provided in the Agreement. According to the A reement, any amendment to it, including a change in interest rate, may, at

Lender's option, affect the outstanding principal balance on the effective dafe of any such amendment. The Agreement is
incorporated in its entirety into this Deed by this reference.

2. MATURITY DATE. The Agreement prevides that, unless the Agreement is extended, renewed or modified, the final

maturity date of indebtedness owing pursuant to the Agreement, if not sooner due and payable pursuant to the Agreament,
is_April 29 ,19_98 | ' '

Borrower and Lender coverant and agree as follows:

3. TAXES AND LIENS. Borrower shall pay when due all taxes and assassments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services randered or material furnished to the Property.
Borrower shall maintain the Property free of any liens except for the Prior Lien (as defined in Paragraph 4 below).

4. PRIORINDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof {the "Prior Lien"). Borrower

expressly covenanis and agrees {o pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent

gny dffault thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives undler the
rior Lien,

5. PROPERTY DAMAGE INSURANCE. Borrower shall promplg/ notify Lender of an{ loss or damage to the Property.
al

Lender may make proof of loss if Borrower fails to do so0 within 15 days of the casualty. Lender may, atits election, apply
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
slects to apply the proceeds to resteration and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have nct been
paid out within 180 days after their recaipt and which Borrower has not committed to the repair or restoration of the Property,
shallbe applied to the indebtedness secured hereby. If Lender holds any proceeds after payment in iull of the indebtedness
secured hereby, such proceeds shall be paid to Borrower, Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Progerty covered by this Deed of Trust at any Trusiee sale of the Property.

8. PRESERVAT!ON AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste cr permit impairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
oraplanned unit development, Borrower shali perform all of the Borrower's obligations under the declarations or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit develc pment, and constiluent documents. if a condominium or planned unit evelopment rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and a?reements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider were a part hereof,

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agreement or herein, then Lender or Trustes, but without obligation to do so and without notice to or demand upon
Borrower and without releasing Borrower frem any obligation hereof, may: make or do the same in such manner and 16
such extent as either may deem necessary to protect the security hereof, Llender or Trustee beint{: authorized to enter upon
said Property for such purposes; appear in and defend any action or proceeding purporting to affect the security hereof or
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the yrig‘hts or poweis of Lender or Trustee; pay, purchase, contest or comprdmise any encumbrance, charge or lien w
inthe judgmenl of bither, appears to ke prioror stiperior herato; and in exercising any such powers, orin inforcing this Deed
of Trust by judicial foreclosure, pay necessary expenses, employ counsel and pay his reasonable fees, ‘.

8. INSPECTION. Lender may make or cause to be made reasonable enliries upon and inspection of the Property.

9. C_ONDEMNA_TION. Any award resulting from a taking of all or any part of the Property by any governmental authority
by eminent domain shall be paid to Lender to reduce the indebtedness secured hereby.

10. JOINT AND SEVERAL LIABILITY; CO-SIGNERS: All covenants and agrzements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust,
(b) is not personally liable on the Agreement or under this Deed of Trust, and (¢) agrees that Lender and any other Borrower
hereunder may agree to extend, modily, forbear, or make any other accommodafions with regardto the terms of this Desd
of Trust or the Agreement, withcut that Borrower's consent and without releasing that Borrower or modifying this Deed of
Trust as to that Borrower's interest in the Property.

11. NOTICE. Unlass the law requires otherwise, any notice provided for in this Dead of Trust shall be given by delivering
it or by mailing such notice: a) if to Borrower, atthe Property Address or at such other address as Borrowsr may designate
by notice to Lender as provided herein; {b)ifto Lender, at Lender's address stated harein or at suchother address as Lender

may designate by notice to Borrower as provided herein. Notice shall be deemed to have been given when given in the
manner designated herein,

12. GOVERNING LAW; SEVERABILITY. If any term of this Deed of Trust or of the Agl;reement conflicts with the law, such
term shall ba separated from the remaining terms, and all of the remaining terms shall remain in effect if they can be given
effect without the corflicting term.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of
execution hereof. . : .

14. OTHER AGREEMENTS. Borrower shali fulfill all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or any home improvementor repair assessments. Lender, at Lender's option, may require
Borrowerto execute and deliverto Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

whiﬁh FE}cm'ower may have against parties who supply labor, materials or servicas in connection with improvements made
lo the Property.

15. TRANSFER OF PROPERTY. If Borrower or any successor in interest to Borrower in the Prc:jpertg sells, conveys,
alienates, assigns or transfers the Property, or any part of it, or any interest in it, or becomes divested of Borrower's titlé or
any Interest in it in any manner or way, whether voluntary or involuntary, Lender shall have the right, at its sole option, to
declare any indebtedness or obligation secured by this%eed, irrespective of the maturity date otherwise specitied with
tespect to such indebtedness or obligation immediately due and payable, without notice or demand, and no waiver of this
right shall be effective unless in writing and signed by Lender.

16. DEFAULT.

16.1 Evants of Default, The following shall constitute events of default:

(a; Failurs of Berrower to pay any portion of the indebtedness secured hereby when it is due.

(b) Failure of Borrower to make within the time required any payment fortaxes or insurance or any other payment

necessary 1o prevant filing of or discharge of any lien.

Lend {c) Transter or agreement tn trans'er any part or interest in the Property without the prior written consent of

ender,
(d) Insolvency on a balance sheet basis or bus

vaiuntary case undsr the fedoral bankruptc

debtor's relief: the entry cf a decr:

bankruptey laws or under any other app'ic 2

appointmentor the consent by Borrowerto the appointment of arec » or custodian of any of the Borrower's

property; an assignment for the benefi of creditors by Borrower: the making or suffering by Borrower of a fraudulert

transfer under agplicable federal or state law; concealment by Borrower of any of its property in fraud of creditors; the

making or suffering by Borrower of a preference within the meaning of the fedarai bankruptcy law; the imposition e a

lian through legal praceedings or distraint upon any of the Property of Borrowar which is not immediately discharged:

or Borrower's {ailure generally to pay its debts as such debts become due. The events of default in this parq'%raph shall

apply and refer of the individuals or entities which are collectively referred to as a orrower,"

(e) Failu crrower to make any payment or gerform any obligation under the Prior Lien within the time

required thereunder, or commencement o any suit or other action to foreclose the Prior Lien.

(f) If the Property has been submiitted to condominium ownership purstant to the Oregon Condominium Act, or
pursuanito any similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower
by the declaration s g the Property to condominium ownership, by the bylaws of the association of unit owners,
orby any rulss orregulations thereunder.lf Borrower's interest inthe Propeity is a leasehold interest and such Properiy
has been submitted to condominium owners hip, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Property from its owner, any default under such lease which might result in termination of the:
lease as it pertains ta the Property, or any failure of Borrower as a member of the association of
any reasonable action within Borrower's power to prevent a default under such lease by the association of unit owners
or by any mamber of the association, shall also constitute an event of default under this Deed of Trust. i

{g) Failure of Borrower to performany other obligation under this Deed of Trust after receipt of written notice from
Lender specifying the nature of the default. No notice of default shall be required if during the prior 12 months Lender
1as already sent a notice to Borrower toncerning default in performance of the same obligation.

h) Borrower's breach of any covenant coniained in the Agreement. o .

gi) Borrower's omission of material irformation, or making of any materially faise or materially misleading

statement, on Borrower's credit statement relied on by Lender in entering into the Agreement.
{j) Borrower's death.
({% Berrow limits tho indsbtedness secured by this Deed of Trust pursuantto Section 4 of Chapter 716 of Cregon
987. ‘ '

‘ {i) The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem
itself insecure,

Laws 1

16.2  Remedies, Uson the oceurrence of any event of default and at any.time thereafter, Trustee or Lender may
exaicise any one or mora of the following rights and remedies:

(a) Lender may declars the ontire indebtedness securad hereby immediately due and payable.

{b) Tho Trustoe shall have the tightto foreciose by notics and sale, and l.ender shall have the right to foreclose
by judicial foreclosure, in either case in accordance with applicable law.

() i the Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney io
Lender to vote in its discretion on any matter that may come before the members of the association of unit owners,
Lender shallhave the rightto exercise this power of atiorney oniy after default by Borrower and may decline to exercise
the power, as Lendar may see fit. )

(d) Trustee and Lendsr shall have any other right or remedy provided in this Deed of Trust, the Agresment or
any other instrument dalivered by Borrawer in connection therewith, or available at law, in equity or otherwise,

16.3  Waiver: Election of Remedies. A waiver by either party of a breach of a provision of the Deed of Trust shall not
corchitute a waiver of or prejudice the party’s right otherwise ta dermand strict compliance with that provision or aity other
provizion. Election by Lender to pursug any remaody shall not exclude pursuitof any other remedy, and all remedios of Lendor
under this Deed of Trust 2ro cumulative and not oxclusive, An election to maka expenditures or take action to perform an

‘gg'?‘S

obligation of Borrower shall not affect Lender's rightto declare a default and exercise ils remedies under this Deed of Trust, -~ - -




16.4 Aug_r@_}r "Fees: Expe £e3, Inthe event suit or
prevailing party shaliba entitledtorecoverits reasonab
in addition t all other syms provided by law. Whether

penditure until repaid at the
provided, however, that at Lender's or T fustea’s option, s sums may be adde
the Agreement and be payable under ther terms nf the Agreement, Expenses
limitation) the cost of searching records, obtaim'ng title reports, surveyors' re
fees for the Trustee,

RECEIVER; LENDER IN POSSESSION. As additional security
"he of the Property, rovided that Borrower shall, prior to acceleration
graph 15 her ] erty, have the right 1o collect and retain such rents as they bercome
due and payable.

Upon acceleration urider Paragraph 16.2 hereof or abandonment ofthe Property, Lender, in person, by agentor byjudicially
appointed receiver shall be entitled 10 enter upon, take Possession of and m Toperty and to collect the rents of
the Property including those past dye. All rents collected by Lender or th " e applied first to Payment of the
costs of mana ement of the Property and collection of rents, including, imi 0. receiver's fees, Premiums on
receiver's bonds and reasonable attorneys'fees, and thentothe sums Secured by this Deed of Trust. Lender ang the receiver
shall be liable 1o account only for those fents actually received.

18. RECONVEYANCE. Upen payment of allsums secured by this Deed of Trust, Lender shall request Trusteeto reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person Or persons legally entitled
thereto. Such Persori or persons shal) pay all costs of Preparation and recordation, if any.

20. ATTORNEYS' FEES. Asusedin this Deed of Trust angd inthe Agreement, "attorneys'fees” shall include attorneys'fees,
if any, which shall be: awarded by an appeliate court,

BY SIGNING BEELOW, Borrower acce PIs and agreesto the terms and covenanty contained inthis Security Instrument
and in any rider(s) execute by Borrower and recorded with it

) s 2 z
&) Cesst 1) Yhour
__~_.-_M~:~L__WW\* A Lles AN

Roderick €, Wendr Carol M, Wendr
\mi&ﬁ

STATE oF __ Oregon

— )

COU"‘Y\__KLm&th\\ﬁ_\ )

On this ___Nzgt_h_ day of“AEij;‘L —_, 19~§§.. Personally appeared the above named

——
- ie L,C*_IiandmeLCamu._MenitM___.__\..._N_ﬁ._m_.“____.“._Nm..au_
and acknowledged the loregoing instrument to be__ their —_— voluntary act and deed,

Nctary Pubfietor Oregon
y CommiSsion expires:

REQUEST FOR RECONVEYANCE

s the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
by the Deed cf Trust, hava been baid infull. You are hereby directed to cancel said Agreement and

are delivered hereb ,andto reconvey, without viarranty, all the sstate now held by you under this
fSon or persons lega ly entitled thereto,

Date: _ - e e e
‘ ADVANCELINE™ ~
ED OF TRUST
= STATE OF OREGON,

County of Klamath

S8,

Filed for record at request oft

~ Mountain Title Co.

onthis _feh g
at

‘~~.~~._—~_‘m iﬂ VOL —
—

AFTER RECORDING RETUAN TO

By /4 v
First Interstate Bank of Oreg
601 Main st. Fee, $15.00

Klamath Falls, og 97601 ‘ e
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