DEPARTMENT OF VETERANS: AFFAIRS
UTC- L4633
57009 CONTRACT OF $hLe

DATED: @%L_CQL@Z

BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Affairs

Susan Krouse
___________“___~,”_______~,________~______ ;
_____ﬁ__~____________~_____N

_\MN___.\N\_\: . BUYER(s)

On the terms and conditions set forth below, Seller agrees to sél! and Buyer agrees to buy the following described reaj
property (the “property"): L

Lot 8, TONATEE HOMES, according to the

official plat thereof op file in the office of ¢he
County Clerk of Klamath County, Oregon. ' s '

Tax Account No. 3909 011cc 06500

tr

T?Subject only ta the following encumbranies:

L.

SEE ATTACHED ADDEDNUM

TAX STATEMENT

Untit a change is fecuested, al tax statements thall be sent to: ﬁmmm:«mmmmmmm Susan Krouse
xmmmnmwxsxxxxxxxxxxx 11490 New Ave,

R N RO Gilroy, cA 95029
A0S B oM XK ,
R s -
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proparty S
12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

Seller acknowledges receipt of the sum of S.__Z_DO .00 - from Buyer, es down payment on the purchase price.
f

11 TOTAL FURCHASE PRICE. Buyer agrees to pay Seller the sum of $ 37,500.00 as ine tolal purchase price for the

P

'
Buyer shall make improvements to the property in accordance with the Property Improvement Agreement, Form 590-M, signied this daté: Completion of the agreed-

upon improvements will satisty the equity requirements of ORS 407.375(3). The value of the improvements will notbe subtracted from the purchase price nor subtracted from
the contract balance.

The talance cue on the Contract of

$ 37,240.00-=~—===—== 121l be paid in payments beginning on the first day of

J -~ "

uqe 19_88 _ the initiat payments shall be $ 313. each, including interest. Ir addition to that amount,
Buyer shall pay an amzunt estimated by Seliar to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
nacessary lor payment ol the taxes of assessments.

The total monthly payments on this Centract skall change if the interest rate changes or if the taxes and assessments change, The money paid by Buyer to Seller for
the payment of taxes 4nG assessments will not be ha!d in reserve by Seller. When Buyer pays Seller for taxes and assessments, that payment will be subtracted from the
talance cue on the Contract. When Seller pays the t:i‘(es or assessmants, that amount will be added to the balance due on the Contract.

13 TERMOF CONTRACT Thisisa_ <2 year Contract and the final payment is due May 1, 2013

(month, day) (year)

14 INTERIIST RATE. The annual interest, Tate during the term of this Contract s variable; itc

annot increase by more than one (1) parcent except to maintain the
soivency of the Depanment of Veterans' Affairs. The Seller may periodically change the interast rate by

Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The inial annual interest rate shall be 9.0 .. percent per annum.

15 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Contract at any time without penalty.

1.6 PLACE OF PAYMSNTS. All payments to Seller shall be made to Department of Veterans' Affairs at 700 Su

mmer Street, N.E., Salem, Oregon 97310-1201,
uniess Sefler gives written notice to Buyer to make gayments at some other place.

1.7 WARRANTY DEED. Upon payment of the total purchase price for the property as provided for by this Contract and performances by Buyer of ait other terms,
conditions, and provitions of the Contract, Seller shail doliver to Buyer a Warranty Deed. Such Warranty Dead shall warrant marketable title, except for those liens and
encumbrances referred to on page one of this Contract and those placed upon the property or suffared by Buyer after the date of this Contract. ’ -

SECTION 2. POSSESSION; MAINTENANCE

21 POSGESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. itis understosd, and agreed, however, that

Buyer will permit Selier and its agents to enter the piroperty at reasonable times, to inspect the property. Buyer shalt not permit the premises to be vacant for more than thirty
(30) consecutive days.

2.2 MAINTENANCE. Buyer shallkeep nlbuidings, other improvernents, and landscapa now existing, or which shall bo placed on tho property, in good condition
and repar. Buyer shall not permit any wasle or removal of the improvements, nor make any substantial improvements or afterations without tha prior written consent of
Setier. Except for domestic use, Buyer shall not pt rmit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyet shali promptly comply with alt laws, ordinances, regulations, directions, rules, and other rejuirements of all governmental ’
authorities apphcabla to the use or occupancy of the property. In this compliance, Buyer shall promptly make ail required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhotd compliance during any proceeding, including appropriate appeals, solong as Sellet's interest in the property is not
jeopardized.

SECTION 3. INSURANCE

31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements {and any other
endorsements recuired by Seller) on an zctual cash value basis covering all improvements on the property. Such.insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may apjear.

In the event of loss. Buyer shall give immediata nc tice 15 Seller. Seller may make proof of loss if Buyer fails 1o do sc within fifteen (15) days ¢f the loss. It Buyer fails to keep
insurance in force, eller may obtain insurance, znd acd the cost to the balance due on the: Contract. The insurance cost shall be payable t> Seller on demand.

32 APPLICATION OF PROCEEDS. Aliproceeds of any insurance on the property shall be held by Selier. If Buyer chooses to rastore the property, Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satisfactoty to Seller. Upon satisfactory proof of restoration, Setler shall pay of reimburso
Buyer from the insurance proceeds for the roasonable cost of repair or restoration. if Buyer chooses not to restore the property, Seller shal keep a sufficient amount of the
procaeds to pay al amounts due under this Cont act, and shall pay the batance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
batance due on the Contract.

SECTION 4. EMIMIENT DOMAIN

it a condeming authority takes all or any portion of the property, Buyer and Selier shall share in the condemnation proceeds in proportion to the values of their
raspective inforestis in tho property. Sato of tho froperty in kou of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrurnent shall constitute a secunty agreement within tha meaning ot the Uniform Commarcial Codo with respect to any porsonal proporty included within the
gescnption of the property. Upon request of Sellur, Buyer shall executs any necessary financing statements in the form required by the Unitorm Commercial Code and shall

{1 the statements at Buyar's expanse. Without further authorization from Buyar, Seller may at any time file copias of the Contract as finuncing statements. Upon default
under the terms of this Contract, Buyer shall, within threa (3) days of receipt of written demand from Sellar, assemble the personal property and make it available to Seller.

SECTION 6. DEFAULT

6.1 EVIENTS OF DEFAULT. Time is uf the essence of this Contract. A default shall occur under any of the following circumstances:

(&) fFailure ot Buyer to make any payment when paymentis due. No notice of default and no opportunity to cure shall be required if during any tweive (12)-
month period Seller has ziready sent three (3) notices to Buyer concerning non-payment or late payment under this Contract.

) Failure of Buyer to perform any other obligation in this Contract in addition to paymont. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default trom Seller. Such Notice shall specity the nature of the defauit.

C-20567 .
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; act. Should such actions be
taken, the Prevaiting party shall he entitled to fecover from the othe party aji expenses reasonabty incurred in iaking such action. Such expenses shaj include, but e not
kmitac to e fo.’lowmg Costs:

Erents may occur thay would cause Seller or Buyer to take some action, judicial or otherwise. to enforce or interpres terms of this Contr,
"

* Cost of Searching records,
¢ Costot title regorts,
* Costof Surveygrs’ reports,
® Costof foreclosure reports,
* Ccstof attorney feas,
whother oy urredn g gy Oracton, in an appeal from a [udgemont or decrge thergin, or in connsction with Nonjudicial action,

SECTION 14, SURVIVAL oF COVENaNTS

Any Covenants, the 1)) pertormance of which
C! trhe purcr 35€ price. Sych Covenants shay be fully

SECTION 113, SOVERNING LAWY, SEVERABILITY.

This Contract shay ba governeg ty the laws of the State of Oregon. In the evant that any provisi
Shail not atfe oy any other Provision ang, 1o this end, the Provisions of this Contract ére Severapla.
SECTION 15 I?EPRESEHTATIONS?; CONDITION OF PROPERTY
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STATE OF OREGON )

County of;_JgZMé:ﬁLg_; N \/M\(L\Q?L.wﬁ

Personany appeired the above named.g&ﬂ} U OM\Sﬁ.'

and acknowledgid the foregoing Contract to be his (their) voluntary act ang deed.

F

—al b
Before me: K/OQ/IE/@LL_, 77&% AA-
: ¢ Notary Public For Srones

For.Oregon

/,/ . it ’: \'A
b
SELLER: o
Director of Veterans' Affairs

My Commission Expires: @ ‘L/é: _gé/
L

STATE OF Ef?w :
County of. ! g&%
Personany appeared the above Nameg.____

and, baing first duly sworn, did say that he {she)is
authority of its Director,

-
]
’,»'l
.

il

tary P or Oregon
My Commission Expires:

-2 75

CONTRACT OF SALE

FOR COUNTY RE0RDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: $s.
Filed for record g request of — Mountain Title go. 4th

— the day
of %jlgly\ﬁ___,“ AD., 1988 —3:54 oclock __ P M. and duly recorded in Vol, M88

of — Deeds - on Page .
Evelyn Bi%hn County Cler,
FEE $30.00 By <

AFTER RECORDING RETURN TO:
Department of Veterans Affairs
Oregon Veterans Building

700 Summer St., N.E., Suite 100
Salem, OR 97310-1239
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