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WITNESSETH:

The grﬂntor:hrevocebh/grant& bargains, sellg &énd conveys ig the trustee,

-Klamath. County, Oregon, described as:

in trust, with Power of sale, the praperty in

Lot 15, EXCEPT the Easterly 25 feet thereof, LAKEWOOD HEIGHTS, according
to the officia] Plat thereof op file in the office of the County Clerk

of Klamath County, Oregon.

Tax Account #3808 023ca 00400

Key No. 423054

ce uader thig trust deed ang the note 1t Secures may not he assigned

or be assumed by another PATLy. In the
the entire unpaid balance shall become imme
which said described real property is not currently used for

tigether with sl ang singular thy apputtensncos, tonements, bemdifamonf:, ronts, issygs, profits, water rigthts, easemeonts or

event of an attempted assignment or assumption,
Clately due and payable.

agricultural, timber of grazing purposes,

privileges now- or

hercafter belonging ta, dorived from or in anywise appertaining ta the sbove described premises, and al) plumbing, lighting, heating, vent;.

leving, air-condiﬁcnlng. refrignrafinq. watering and irrigation apparatys, e
cavering in place sych as wall-to-wall carpeting and linoleum, shades and built.i pliances now or hereaiter installed in or yse

with the abeve described Fremizes, including
paricrnance of each agreement of

4..47,500.00.

beseficiary o crder an ade by ths Grantor,

une L1990

ThIs trasg deed shall further secure the payment of such additiona} money,
If eny, as mar be Icuned Kerenfter by the benencmry to the grantor OF others
haviag apn Interest tn the above dcscribcddpmp ay be evidenceq by a
Bats or rotes. If the Indsbtedress sccured b d s evideneed by
Rore than one note, the bansndzry may credit ved by |t upon
&0y cf s2id notes or pirt of A2y payment opn 0ze note ang part on arother,
a8 the beaeficlary may elect.
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berefs ihint the ] 3% trust deed are

free wad clens 2 L will and hjs heirs,
executors and Al ant and sald titls theretg
agalait the ola 0as whomsocver,

The grantor covenants and agrees to Pay sald note according to the termes
thersof 8nd, when due, all taxes, Azscssments and other charges levied against
sald jroperty; keep sald Droperty free from afl cocumbranees having pre.
erdeave gyer thia tryst deed; 2o complete ay) bulldings in course of construction
or hercafter constructed on gajyg 8w i from the date
hercat or the date Construsting s v i to repair and restare
prompty and g €od  warkman); r improv-ament on
aafd bropesty which may be da d when (ye
0oets [nturred therefor; 1o sllo
titnes during coastruction;
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fact: yor
fonstn cted on
ereafler erecte
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discretion "obtaf f h neficiary, which Insurance

shall lie aIn-cancellabl 1 term “of the policy thus
obtalned,

d taxes, assess.

to pay to

mon Payments of

T of the note or obligation secured

ereby, g 1 th (1/13th) of the tnxes, assessments ang

other chrrge yabl h respect ‘to sald Property within exch succesd.
Ing twe] ) -thirty-sixth (1/38th) of t

payable v d Property within each
in effect,

YUtt 28 A reserve acco
Premiums amseisments op other ch
and payaile.

White the grantor is to hay 8l taxes, Bs1eszments ang other
chargss levied I Asseuxed pgainsi CriY, Or any par thereof, befory
the same begin 15 tear interest a E ms on alj insvraney

uron safd Jroperty, such Payments ¢ ade througy the bene.
A nforenard, The grartor herehy author{zes the
AsACsaments and othep charges levied o
he amountys 28 shown by the statementy
auch tages,
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fallure to have Any insur.
Ance written o B OUt of n defecy In “any fg.
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osmputing the amount o
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Quipment and fixtures, together with al awnings, venefian blinds, floor

d in connection

3cquire,for the Putpase of secyrin .
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to tha terms of o Promissory - note of even date herewith, payable to the
néigal and interest being payable in monthly installments of §..207.22 commencing

default, any balance re
indebtedness, It ¢
and other

' pak
maly at its optioy add th
obligation secured hereby,

of the foregoing covenants, then th,
out the anmei and all fis expenditures thers.

the grantor on d

thia connection, the beneticlary shall ha

any Improvements made on sajq premiyes ang glag to mnke auct
property as fn fts sole discretion it mry deem necessary or adyy,

The grantor further agrees to corply with gly lnws, on“nances. regulations,
ants, conditions and restrictions AMfecting sajq bProperty: to Y all costs,
nd expenses of this trust, including the cost of title searc N
ther costs apg €xpenses of the trustee Incyrreq In connection with op
in enforcing this obl!gution. and trustes's and attorney's fees actually incurred;
in and defend any actfon or Pdroceeding burporting to affect the secur-
or the rights or POWers of the beneficiary ‘or t and to pay g
includlng €ost of evidence of title an
be fixed by the court, in
Iy or trustee Mmay eppear
8 deed, and al) 1

The hem-!lciary w1l furnish to the grantor on written request therefor an
annual statement of account yut shall not pe obligated or required to furnish
&ny further statements of account,

It Is mutually agreeq that:

L In the event that any portion or gl of 8aid propert; 2hall be taken
under the right ot eminent domain or c)ndcmnntion,‘ the. benefjcix shall have
the right to caminence, prosecute 3 3 0Wn name, appear in or defend any ac.
tion or proceedings, or to m k romise or settlement fn connection with
such taking and, if it so ele quiry that ap OF any portion of the money’s

2 23 compensation fo king, which are in excess of the 2mount ra.
attorney's fees necess.
shall be paid to the b,

torney‘s

t A
roceedings, ang the
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withoyt warranty, ali op 5 Ponerty. The gtaniee HI 20 rovneni gz
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es and profits, j past due ang unpald, 19)
the same, legy €osts and expenses of ogera!lou and collection, lacluding rezson.
able attorney's fees, upon Any Indebtedness secured hereby, ‘and In such order
as the bene lelary may determine, con B
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1. Tne entering ypon and taking Pusresaioy of asld Pruperty, the collection Boulicernent a¢ the tims fixed by the Preceding post dement, The Srustos ahay
of ageh Ten1s, fyynes aad profiiy op the praceeds of e and other Insuranss pol. deliver to the Purchase» hig deoav In form ag requlmf%y law, Couveying the
Isfex op COmpensatipn or awards fop any taking op damags ot the Property, and perty ag sold, ‘but Witliout 20y covenapt or warranty, express oy Implied, o
the spplinat Sh Or relepge thereot, ng aloresald, shall nog cure or walyy &Ry de. n deed of 20Y matters o facts shajy be conclusiyg Proot of the
fault “op botlre of defauls hereunder or Invajldate truthrulnuu thereof, Any berson, excluding the trustee but lnclud!ng the grantor
suzh notice, and the beneﬂclary. My purchage at the sale, -
eneticlary in

Any act dopg Pursuant tq
5 T shalj notity
Lract for gale of the b,

Y Bale or oon. ?. When the Trustee sells pursuant o the powers provided hereln, . the
(5] }amprrty and furpeh bene!lclary on a trustee shall afplg the Proceeds of the trustes's sale ny follows: . (1) To
Personal g ormation concerning the Durchassr g, the eXpenses of ¢ e sgla mcludlng the Compenaatipn of th trustee, and g
would o Y be fequired of 5 new loan applicant gng shall pay beneﬂdary Teasonable charge by € attorney, 2) To the obligation secured by the
A servics charjre. Tust  deed, 3) Tro all Perseny havigg recorded [fens 8ubsequeng to ¢
Interests o the trystes in the trust deeq 23 thejr
€. Time iy nt the e3sence of ghy, Instrumens and apop default by the order of thair Priority,
grantor ip ﬁsymeut of any Indebtcdnus sccured hereh or in berformanee op
agreement creunder, the eneficiary may declare al
medintely dye And payahle

e
Nterests appear [n the
he surplus, if ap y Lo the 8rantor of the trust
deed or tg his Buccessor In interest, entitled such surplyg,
sums jiecured hereby fm.
by dellvery 14 18 trustee of w, 10. For A0y reasop permitteq by 1aw, the benetlclary
and c}rctlon to sell the time appoint g 8uccesaor y

trustee Damed h ,
pon such appolntment, and witho
| € Succeaggp trustee, the Iatter ghay) p,
ev!dcncing expenditures secured hereby, ¥hereupon the and dutieg conferr, i
t eale ang glve notlce thereo? ag then

T Aler & alt i apy e prior g, five

e T appointed hereunder Each
stitution ehall be made by Written | ent executed
'Y, contuinip reference to this trugg deed apgd ts place ot
record, which, when recorded {n the office of the county clerk or recorder of the
days befare thy date set by e Triwses: g the Trustee's sale, tounty or Counties iy which the broperty g situated, shall be conclusive proop of
the grantg o Other persan o, Privdeged myy Py the entire “msunt then Jy,e undur this 1ng deed and the Pruper nppolmment of the successor trustee, .
obligition, Secured therchy finchudinge 0518 and expenses actudlly incyrred i mﬁrrciru[ the termg of the obliga.
Lt and trustep's 3 atlorney’s fues nat

excevding the AMULHL provided by Law) ather
Mncal as wogly

el then be due hag ™ default occurped and th

1L Trustee accepts thig
than such portion of the ledgeq 13
ereby cure the default,

and
Tustee is nog obligated
f p ing sale under an{v other deed of trus
Any action gp Proceeding 1, Wwhich the gr eliclary or trustee shall be »
follows PArty unlegs such actjon or Proceeding (g brought by the trustes,
ollowing
12, This doed applies 1o, Inures to the bLenegyy, ol, ang binds ay
Ace fixed Yy him in sild notlce hereto, their heirs, legateeg devisees, udmml:tmtor 738
whole or fn lcﬁante Darcels, ang | h oy h tle. Bsalpne, The ter
termine, A&t nublfe Auction 1o i
Unitag Hiatey
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M “heneffelapy'r mean the holder and owner, lncludmu'
the glml e¢, of the N0ty secy)ed herehy, whether or not
: Asle. Trusteg mAg Poitpone agfe o! all or ¢ d
AnY portion pf sxld Property by public Announcemeng a 1
uf‘; sad from time to T may

0L Bamed aq -4 benef;
trein, In construing ¢

such {ime

IN WITNESS WHEREOF

his (leed and wheneyer the context 50 requires, the
an 20 of cullne gepder includes the teminine and for Reuter, ang the singulyp number jy.
postpone the suly by bublle an. cludes the pluraj, -
« sald granter has hereuntq set hig
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STATE OF OREGON

County of Klama h.l;tss
THIS I3 TO CERTIFY o on thia.-\z.ﬁ_hmdcy of.__.‘“~...~.“_-~\‘1\~.p.ri.l
Notary I?u‘k'lic;._m :znd for sald county ane slate, Fersonclly Crpeared thg within ' nameq
e KU ".. ‘.“:4." o
I L e “auet .
lg-‘mi.ﬁmmlp;;l‘nowﬁ’:ﬁo be“the identicq] individual.__ |
RS - ee g ¥ ™

oly and vc»luntax!ly for th

P

"IN IESHMORy Wiicheo
%

‘—c
—r‘
- I
() Ui .
E

1 have hersunte 88t my hg and affixrdq

Notary Public for Gram="

regon
My commission axpires:

Loan No, 3901344

STATE OF OREGON

Tﬂ{UST DEED County of Klamath} )

have

trust ¢
BITe,

Kennet . -
_ nneth g Battep

day of L A . 19.88..
- (BON'Y use yhg At3:54.. o'clock ... M., and recorded
EPACE; RESERVED
— — — FOR RECORDING in bOOk. «.__,b188 ........... on page7.083.-—;.~
10 Granor LABEC 1n coup, Record of Mortgages of said County,
TIES WHERE
KLA&QEHL giilr ig?g?;:ﬁgxlmes vaees Witness my hand ang seal of County
affixed,
Bencﬁcla:y .
Aber Recording Return To: s E\zelyn-,B.iehn,....Cogn‘t.lz..‘ngr.k_
KLAMATH FIRST FEDERAL SAYINGS
; AND LOAN ASSOCIATION e .
i P. 0. Box 5279 PSS U,
§ Xlarat
! . Xlamath Falls, o 97601 ) Fee $10.00

TO: William Sirermors,
Tre undersignec 1g the lo

pursuany o tatute

REQUEST rog FULL RECONVEYANCE

To ba usad only wiepn obligations have hean paid.

qal owner and holder of all in
taen fally pats and satisfied. Yo

ured by the foreqoing trust deed, All sumg
Do dirocted, on Payment to yoy of an i

. 10 cance! ql} evidences of Indebtodneg
lsed) and to fucenvey, without warranty, to the partie,

Klamath First Federal

by . ———
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Savings & Loan Assaciation, Beneﬁciary




