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SELLER'S ASSIGNMENT OF REAL ESTATE EBE&%@%@UL“Q_

THIS ASSIGNMENT made this 2nd day of May, 1988, from IDA LEA
GIVAN, whose mailing address :is 2838 Patterson Street, Klamath
Falls, OR. to the INTERSTATE PRODUCTION CREDIT ASSOCTIATION, a
corporation, the principal office and mailing address of which is
900 Klamath Avenue, P.O. Box 148, Klamath Falls, Oregon, the

assigree herein (hereinafter called “(Association"),
WITNESSETH:

HHEREAS, Borrower is or will be indebted to Association for a loan

or loans and has agreed to give additional security for such

loan(s) as hereinafter provided:

NOW, THEREFORE, the Borrower hereby ASSIGNS, TRANSFERS, AND
CONVEYS TO Association, its successors and assigns, all present
and future rights, title and interest of Borrower in and to the
following described mortgage, the real property therein described

and the payments of principal and interest therein provided:

That certain Contract dated April 23, 1987, between IDA LEA

GIVAN, as seller (Borrower herein) and BERNARD L. SIMONSEN and
RHAEA SIMONSEN TTS SIMONSEN FAMILY TRUST DATED 3-20-86, as to

an undivided 1/2 interest and PAUL WILLIAM SIMONSEN as

purchaser(s) ("Purchaser”), for the sale and purchase of the

real property situated in the County of Klamath, State of
Oregon, as described In Exhibit "A" hereto attached and by

this reference made a part hereof.

The Mortgage was recorded May 15, 1987 under File No. 74651,
records of the County and State shown above,and presently is
held by Aspen Title Company as escrow agent. The unpaid
balance thereunder is the sum of $155,374.57 plus interest at
the rate of 8% per annum from May 15, 1987.

THIS ASSIGNMENT 1s given to secure (1) payment of the

following described promissory note (s) or other instrument(s) of




debt executed by Borrower and held by Association:

Amount of Note Date of Note Maturity Date of Note

$84,966.00 May 2, 1988 April 1, 1989

(i1) payment of all future loans and advances from Association to
Borrower to be evidenced by like instruments of debt, (iii) payment
of all loan extensions or renewals, (iv) payment of interest on all
indebtedness secured hereby at the variable rate on loans by
Association as hereinafter provided, and (v) performance by Borrower
of the terms, covenants and conditions of this Assignment; PROVIDED,
HOWEVER, that the outstanding amount of indebtedness to be secured
hereby at exclusive of interest and any expense to preserve oOr

market collateral.
BORROWER FURTHER WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

1. Borrower i{s the lawful owner and holder of the Mortgage
and has good and legal right to assign, transfer and convey the same

and the Purchaser is in possession of the real property described in
the mortgage.

2. Interest on all indebtedness secured hereby shall be at
the variable rate specified in the note(s); provided, however, that
whenever a different rate shall be prescribed by Association, the

unpaid balance(s) cf the indebtedness shall bear such rate.

3. Association is authorized to recelve and give receipts
for all payments of principal and interest specified in the
Mortgage. Association at its option may hold such payments in rust
as securlity or apply the whole or any part thereof on the

indebtedness secured hereby in such order as Association in 1its sole

discretion may elect.

4. The validity of this Assignment as security for future

loans and advances shall not be affected or impaired by the fact




that at certain tipeg exist no indebtedness - ?166

securad hereby and no loans or advances,

provided, t Borrower shall pe entitled

to receive

5. 1In the event Pur
Or to perfornp any of the o

Association,

In the event Borrower

dness Secured hereby Or any part

agreement igq which event Ass
temedies of , mortgagee or g
may bhe g Purchaser a¢t any fo Association shall
entitled to recover reasonable attorney'sg fee

€Xpenses incurred ign the enforcement of this Assignment and {in

Collection of said indebtedness by foreclosure or other remedy.
Borrower agrees tog Pay any deficiency.




Secured hereby.

Borrower cont

IN WITNESS WHEREOF,
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EXHIBIT "an"

The SLNwWk, SW% and the WXSE% Sec. 13; The N% ang the Nksk
Section 14, All in Twp. 36 South, Range 13 E.w.M. in County
of Klamath, State of Oregon

STATE OF OREGON,

County of Klamathy, %

Filed for record at request of:

on this ___ 54p, day of —May .D.

A 11:34

Fee, $25 00




