Loan Number

DATE:

PARTIES:

Willianm Jacob Martens and Elaine Marie

Untit a change s requested, 5 Department of Veterang’ Affairs
{(Tax Ac(:oum No. O 5 7 l 6 O R Attn: Tax Section .

700 Summer Street, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:
1. Seller owes Lender the debt shown by:

(3) Anote in the sum of SM&L dated M, 19 J.i which notg jg Secured by g montgage of the Samg
Ml—tﬁ—\ county, +In Volumeymesymicsr —M79

—on \Qgt&b&r:\;L\. 1979 |
\. 19 which notg is Secured by 5 Trust Déed ofrthe same

I S county, Oregon, in Volume/Ree!/Book

\\\ on ) —1
.

€} Anoteiin the sym of S dated 19
7 \ \\'
the samyq date, -
{d) and further Shown by T

FOR THE REASONS SET FORTH ABOVE, AND IN CONS!DERATION OF THE MUT

UAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, anp
BUYER AGREE AS FOLLows : k

SECTION 1, UNPAID BALANCE of SECURED OBLIGATION

The unpaid balance ©n the loan being assumad js $W asof _Ap:

SECTION 2, RELEASE FROM LiagiLiry
Sellor ig hereby released from further fiapij;




SECTION 4. INTEREST RATE AND PAYMENTS
Tha interestrateis

_variable (ngicate whether variable or fixed) and will be 10.75

percent per annum. 1f this is a variable interest rate

joan, tha Lences can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

[ =4
The initial principal and interest payments on the loan are $ 350

variable and the Interest rate changes.)

to be paid ‘nionthly. (T he’payment will change if iméreét rat‘e‘ is

The payments on the loan being assumad by this agreement may be periodically adjusted by Lender to an amount that will cause tha loan to be paid in

full on the due date of the fast payment.
SECTION 5.  DUE ON SALE e

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, thereis a second sale or other transfer of ali or
part of the property securing this loan. However, transfer or sale 10 the original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or 1o a veieran eligible for a loan under ORS 407,075 t0 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

«* This law has been suspanded untit July 1, 1989. Any transfer of a property between July 3, 1985, and July 1,1989
undar the 1983 “Due on Sale" law. However, transfors that occurred between July 20, 1983, and July 2, 1985, may

transsfer atter Juty 1, 1889,

SEGTIONS. INTERPRETATION

, will not be counted as a transfer
become dus on sale with the next

in this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitied by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the sesurlfy gdocument.
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STATE OF OREGON
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STATE OF OREGON
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personally zpieared the above named Pondoll L ng. + Orz,z,u

ang a’qknoy{eaged the:(gregoing instrument to bekis-(their) voluma& aftand deed’ / 7 ; /ﬁ / ‘ /
S ‘-:,.",j’;-' :
Lottt N . HA A /’ - ALE
R L B R W [

Before me:

L=

My Commission Expires: / 9?/'XX

tNétary Public For Oregon

May 5

counTy OF . Klamath )

s
prriteg .
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3 Av{, W . . . N .
Pérsonanyép’ée‘araa the'al3oyd named Elaine Marie Martens,

19_88

who, being duly sworn, did say that ahe s the

m:mmm&mﬁnmm

and ithat she jexdculied®the foregoing

and ’shé‘z'..ac‘knowledggd gaid instrument to

be the :apt«aﬁdﬁaeqd‘gof said principal.
\u;“,.‘g'} b .'_":r.
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instrument by

ehalf of said principal

mmzmmnbathmmmmnmm;?omey/zz faet f% William Jacob Martens
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Before me: A {

Ngtary Public For Oregon
My Commission Expires:é .2/ 573}

STATE OF OREGON \
COUNTY OF Marion ) ss

) May 2

" DIRECTOR OF VETERANS' AFFAIRS - tender

By/'/“.— /A%,,//;A- : i .

curt ®. Schnepp '’ ._w"
Manager, iAccounts Ser

1988

Parsonally appeared the above named

Curt R.

Schnepp

and, being duly sworn, did say that he (she) is authorized i0 sign the foregoing instrument on behalf of the

signature was his {her) voluntary act and deed.

T————
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STATE OF OREGON,
County of Klamath

Filed for record at request of:

state of Oregon, V.A.

on this ___6th _dayoMay _  AD, 19 88

at 9224 oclock _A____M. and duly' recorded
in Vol. MR8 of _Mortgages Page 7167

Evelyn Biek gCowyk
By Alramctdia SLEp MZJ

$10.00

Deputy.

Belore ma:

¢}

o Notary Public F%}&gon
My Commission Expires: 3 /16 /91

AFTER SIGNING/RECORDING. AETURN TO:
DEPARTMENT OF VITERANS ATFAIRS

FIE LA N
CREGOMN VETEHANT THHLDING
700 Suaiber St

Sater, Oregen 97310
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