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RANDALL L. "MOVER A ( MOYER, "husband and wiEs
ZLITLE

ALY AN e e e e, a8 Trustee; and

e LT R U S eerereas ettt rrn, hasy

IE MARTENS, h ife

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the p
in Klamath o County, Oregon, described as:

Lot 19 in Block 4 First Addition to Banyon Park, according to the officia%

pPlat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

roperty

THIS TRUST DEED IS A THIRD TRusT DEED AND 1Is BEING RECORDED THIRD AND
JUNIOR TO A FIRST AND SECOND MORTGAGE IN FAVOR OF STATE OF OREGON,
REPRESENTED AND ACTING BY THE DIRECTOR OF VETERANS ' AFFAIRS

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attache
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contair.
sum of FIFTEEN THOUSANDWTHREEWHUNDREDMEIGHTYMQNEWANDw98/100

—-——-—-.-._..—-....——__———_—

belonging or in anywise
d to or used in connec-

1ed and payment of the

b TTTTT T - T..Dollars, with interest thereon according to the terms of a promissory
note of even date hecewith, payable to beneticiary or order and made by gdrantor, tha final payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturlt

The date of maturity of the debt secured by this instrument is the
becurtes due and payable, In the event the within described property,
sold, conveyed, assigned or alie 3 grantor without first ha
then, ar the beneficiary's option, all obligations secured by
herein, shall become immedialely due and payable,

To protect the security of this trust dee R . -
9 protect, preserve and maintain sai- 3 ’ P granrmﬁ any easement or creating any .restnc.ﬂc)n Ihereon,' A
and repair; not to remove or demalish any b ; ! con; subordmattqn ar other 2fdreernent atleciing this deed or the lien or charge
I LD commit or permit any waste of said property. thereot; (dj reconvey, without warranty, all or any part of the property. The
2. Tu complete or restore promptly and in food and workmanlike &rantee N, any reconveyance may be dt’i"”'b.ﬂl as the “‘person or persons
manner any building ot improvement which may be constructed, damaged or legally entitled thereto,"” and the recitals there! matters or lacts shall
destroyed theseon, and Py when due ail costs incurred therelor., be conclusive: proof of the truthfuiness thereof, re’s fees for any of the
J. To comply with all jaw *. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
ioin in erecuting such financing statements pursuant to the Uniform Comemer.  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benrliciary may require and to pay for liling same in the  pointed by a court, and without regard 2o the adequacy ol any security for
pruper public olfize or oitices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers ar searching agencies as may be deemed desirable by the erty or any part thereof, in jts own name sue or otherwise collect the rents,
beneliciary, ssues and profits, including those past due und unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ;wy's tees u%on any indebtedness secured hereby, and in such order as bene-
and such ather hazacds as thesbeneliciary may fro time to_time require, in iciary may determine.
an amount not less than 3. lnSdPaB:{en{Ié»Iue » Written in 11. The entering upon and taking possession of said property, the
companies acceptoble to ¢he beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol inwurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for arny taking or damage of the
it the grantor shall ail ior any reason to procure any such insurance and to property, and the application or relzase thereof as aforesaid, shall not cure or
deliver said policies to the bnwliciary at least lifteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
tion of any raolicy of insutance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary ni the same at grantor's expense. The amount 12. Upon default by geantor in payment of any indebtedness secured
collected unde A . be applied by benefi- hereby or in his nerformance of any agreement hercunder, time being of the
clary upon any fndebtedness secured hereby and in such order as beneficiary essence with respect fo such Payment and/or performance, the heneficiary may
may determine, or at optisn of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thervol, may be released to grantor. Such application or release shall ¢vent the beneficiary at his election may proceed to toreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this frust deed by
act dane pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from cnnstrucnqn L'ens and to pay all remedy, either at law or in equity, which the bent-liciary may have. In the
faxes, assessrnents and other charges that may be levied or assessed upon or latter event the beneticiary or the trustee shall execute and cause to be recorded
afainst said proper'y belore any part ol such taxes, Jssessments and other his written notice of defauts and his election to sell the said described real
charges become past dus or delinquent and promptly deliver receipts therefor property to satisty the obligation sezured hereby whereupon the trustee shall
to beneliciary; ahould the grantor fail to make payment of any taxes, assess- tix the time and place of sale, give notice theteof as then required by law and
ents, invurance premiums, liens or other chargles payable by drantor, cither proceed to foreclose this trust deed in the manner provided in ORS '§6.735 to
by direct payment or by'prov:dm‘f bc-m'{‘cmry.wi.'h fund< with which to 86.795.
make such payment, _bc‘nrl‘u‘m{y 1y, at s option, nmkc' payment theceot, 13, Alter the trustee has cormmenced foreclosure by advertisement and
and the amount o paid, with interest at the ritte set forth in the note secured sale, and at any time prior fo 5 days before the date the tfrustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86,753, may curs
trust deed, shiall be added to and become a part of the debit secured by this the default or detaults. 1f the defauit consists of a failure to pay, when due,
trust deed, wirhout waiver of any rights arising from breach of any of the sums secured by the fruse deed, the default may be cured by paying the
covenants hereol and for such payments, wth interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erly hereinbefcre described, as well as the grantor, shull be bound to the not then be due had no delault occurred, Any other default that is capable ot
fame extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or tryust deed. In any case, in addition to curing the default or
oul notice, and the nonpayment therrol shall, ar the option of the beneficiary, defaults, the person elfecting the cuce shall pay to the beneficiary all costs
render all gumn secured by this frust deed immediately due and payable and and cxpenses actually incurred in erdorcing the olbligation ol the trust deed
constitute a hreach of this trust deed. . \ . together with trustee's and attorney’s fees not exceeding the amounts provided
6. To pay ali costs, flees and expenses of this truse including the cost by law,
of title search as well as the ather costs and expenses of the trustee incurred 14, Otherwise,
in connection with or in enlorcing this obligation and trustee’s and attorney’s
foes actuallv incurred. i . K
7. To appear in and defend any action or proceeding purporfing to n one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of Leneficiary or ‘trustee; and in any suit, auction to the highest hidder for cash, payable at the time of sale. Trustee
action or procecding in which the beneficiary or ‘trustee may appear, meluding shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or ime
cludingd evidence ol title and the beneliciary’s ‘or” trustee’s atltorney’s lees; the plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
asunt ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof, Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any Judgment or the gdrantor and beneliciary, may purchase at the sale.
deceee ol the frind Court, grantor further agrees (o pay such sum as the ap-. 5. When trustee
pellate couart shall adjudge reasonable as the Iwnnlx'ci.uy's ar trustee's attor.
nev's fret oo such appeal,

ich the final installment of said note
interest therein is sold, agreed to be
nsent or approval of the beneticiary,
aturity dates expressed therein, or

(c) join in any

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale
be postponed as provided by law. The frustee may 501

T

v sells pursuart to the powers provided hetein, trustee
shall apply the proceeds of sale 1o pwvment of (1) the expenses of sale, in-
chuding the ompensation of the trustee ard a reasonable vhatde by trustee’s

: sftsallye - . g altoraey, (1) to the obligation secured by rhe fruse deed, () fo all persons

It ix nustually agreed that; R having recorded Jiens Mlsequent v pxa infereat of the rnntes inorhe #rust

S 00 the event thar AV portion or all ol said Property shall be taken dred as their interests TR 200090 00 $A order ol phels BN AN (4D fhe
under the vight of eirent dhomain o vendemnatiog, benelnvary shall have the surplus, if any, b the ATANLOE e B D sacvreser BY Inrerwar #led 0 such
CRbe b s elects, (o reanre that all ar any ptlion ol the monies ravable surplus, '
ar caripetsation for such taking, which Are in exeess of the amount 1equired 16, Beneliciary muav Irom tisne to timwe APPLING Q& sucvessor or succes.
to pay all teasonabile COMty, expenses and attorney’s fees necessarily  paid or sors to any trustee named Rerein or 1O 8Ny suCCessor trustee appuinted Kere-
invurred by grantae in auch peoceedings, shall be pakl to beneliciary and under. Upon such appointment, and without conveyance to the succressor
Apphied by at liest upon any teasonable costs and espenses and attorney’s fees, frustee, the jatter shall be vested with all title, powers and duties conterred
Lath in the trial amd appellate courts, recesarily paid or incurred by bene. upon any trustee herein named or appainted hereunder. Each ruch apphintinent
Lickary in wuch reocendinge, and the halance applied upon the indebtedness and substitution shall be made by written insteument executed by br:ne'h'ciary.
sectred herebiy, and Arantor agrees, ot ifls own cipense, to take such actions which, when recorded in the mortgade records ol thye county or coaunties in
and execute such inefeinients as shall he fecessary in obtaining such cornm- which the propecty s situated, shall Lo conclusive prool of proper appointrgent
frersation. srompdly upen beneticiary’s reguest,

¥ foany tane and from fine to time upon written reguest of bene.

of the successor trustee,

2. Truster accepts this frust when  this deed, duly  executed and
fisinry, pavinent o4 3 feea amd cresentation of this deed and the note for acknowledged is made a public record ax pravided by law. Trustee is not
endurseinent (i case of tull seconveyances. for cancellation), without atfecting ohligated to notily any party hereto a! pending sale under any other deed of
the Labiliy of eny person for the payment of the indebtedness, trystee mhay trust or of any action or proceceding in which &rantor, beneliciary or Irustee
(a} Cconsent to the making of any map or plat of said property; (L) join in shall be a party unless such action or proceeding is brought by tristee.

POTE. The Trusr Deed At provides that the irustee hereunder must be eithar on attorney, who s an getjve member of the O
O 32wings and lion gssociation authenzed ro ds business under the lows of QOregon or the United States, a title
Fropecty of 1y B2ttty subsdanes, aff

‘egon State Bar, o bank, trust company
insurance cmpany authorized to insuyre title to real
iiotes, ugents or branches, the United States or any agency thereof, or an escrow agent ficensed under ORS 696.505 1o £96.585.
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STATE OF OREGON,
County oKlamath
T certify that the within mstrument
Was received for record onthe 6th... day
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at .. 2224 o'clock AN, and recorded
in book,/reel/volume No,
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