NS.-NESS Law PuB, co., PORTLAND, or 97‘:‘:#
: X dEL [
TRUST DEED M7¢ 1964 8- f?gg’

THIS TRUST DEED, made this (fgday of ..May . 19.‘.8.8.:‘;;;;:1

and wife

wompany of Klamath County

e iy

e A8 Trustee, and

....CEORGE"s¢} -RUTH. SCHLUMBOMN, “Hishand sma wife [T

as b’eneﬁciary,

WITNESSETH: :
Grantor irrevocably grants, bargains, selts and conveys to trustee in trust, with power of sale,

tho DProperiy
in ‘--'Kl'ama-t—h County, Oregon, described as: '

known gas THIRD ADDITION To MOYINA,
thereof on file in the office of the

nty, Oregon. EXCEPTING THEREFROM; the
foot thereof.

Tax Account No: 3809 036CA 01100

todether with all and singular the tenements, h
now or hereafter appertaining, and the rents, js
tion with said real estate,

FOR THE PURPOSE oOF SECURING

Dollars, with interest thereon according to the terms of a promissory

note of even date herowith, e by. grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ]\'
The date of maturity of the debt secured
becomes due and payable. In the eveny the wi
sold, conveyed, assigned or alienated by the
then, at the bcne!iciary's option, all obligations secured by
herein, shall become immediatoly due and payable,

To protect the security of this trust deed,

1. To peotect, preserve and maintain said property grunrin.g any easement or creating any [Festriction thercon; (c) join in any
and repuir: not to femave or demolish any building or improvement thereon; suberdination or other adreement aftecting this deed or (he fien or charge
NGt to conunit or Pernit any waste of said thereot; (d) feconvey, without warranty, all or.any part of the property. The

2. Te eomplete or ro Lood and workmanlike Rrantee m any reconveyance may be de.scnlgod as the “person or persons
macner any i : - be constructed, damaged or legally entitled thereto,” ang the recitals therein of any matters or facts shall
destroyed theceon, amg pay wh sls § red therefor, e ‘-:0“'3’“5“"9‘ proof of the truthful reol. Trustee’

I To comply with alf laws, ordinances, redulations, covenants, condj. Services mentioned in this paragraph shall be
ficns gamg restrictions atfecting waid property; if the bz'm-liciary 82 requests, to : 0. Upon any default by grantor hereunder, beneliciary may at any
join in erecuting such tinancing statements pursuant (o ¢ Uniform Commer. r 1t notice, eith i rson, by agent or by a receiver fo be up-
cral Code as fhe beneliciary may require and to pay for liling same in the ¢ i redard {o the adequacy of any security for
Droner public oflice o olfices, as weoll as the cost of all lien searches made s enter upon and (ake possession of said
by fding cllicers or searching agencies as may be deemed desirable by the foin its sue or otherwise collect the
Leneficiary, id, and apply the

3. To provide anl continuously maintain insurance on the buildings , including reasonable
Pow o heteafter erectod on the said premises against loss or damage by fire ney's fees and in such order as
arnd such orher hazards as thy bx-nuﬁciarybnmy from time to time require, in ticiary may determ
an amount not jess than § 1 I]h ]’ . Written in Il. The entering upon and takin ossession of said pro erfy, the
cormpanies acceptable o the %c{rlusctfag,a Wi 63055‘,,)@),. !}ilee(o the latter; all i of such rrn!s," issﬁcs and pmlits,g a}: the proceeds of Iir;e {':nd) other
rolisies o insuranes hall be delivered to the Ilenr!icinr_v a9 2000 as insyred.; insurance policies or compensation or awards for any taking or damage of the
if the grentor shall Iail jor any reason (o procure any such insurance and to Property, and the application or releass thereot as aforesaid, shall not cure or
deliver waid policies 1o the benelic‘iar)- at least fifteen days prior to the erpira- waive any default or notice of default Aereunder or invalidate any act done
bon of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the benehiciary may Jrocure the same g Arantor's expense. The amount 12, Upon detault by grantor in payment of any indebtedness secured
cxllectod untey any fire or other imrurance policy may be applied by benefi- hereby or in his performance ot any adreement hercunder, time being of the
Clary upan any indebtedneos secured hereby and in such order as beneficiary essence wj Ct to such payment and/or performance the beneficiary may
Ay detesinine, or ¢ option of beneliciary” the entire amount so collected, or secured hereby immediately due and ’p.'vy:lble. In such an
any part thereof, may be released to #rantor. Such application or rclt.'ase shall iary at his election may proceed to foreclose this trust deed
ot cure or waive any default 0r notice of delault hereunder or invalidate any in equity as a mortdade or direct the frustee to foreclose this frust deed by
act dane pursuant to such notice, . . advertisement and sale, or may direct the frustee to p ther right or

5o To keep said Dremises free feom construction I'ens and fo pay all remedy, either at law in equity, which the beneli
frees, arwesunents and other charges that may pe levied or assessed upon or latter eve i ’

Aguinst sajd property belore any part of such faxes, assessmrenss and other his writt

charges Lecone st due or delinquent and promptly deliver receipts therefor
> henrliciary: should (he #rantor fail 10 make paymeant ol any taxes, assess. sale, give n,
IR insgrance premiums, Hens or other charges payable by &rantor, either proceed to foreclose this trust deed |
by direct payment or b © providing fci ds with which to 6.795.

Make such payment, L Acir rake payment thereol, I13. Alter the trustee has commenced foreclosure by advertisement and
and the ammunt w paid, with inferes h i set forth in the note .u'culr.rl sale, and at any time prior to 5 days bLelore the date the trustee canducts the
Berebiv. totther with tha ohligations described in paragraphs 6 and 7 of !hl_s sale, the grantor or any other person so privileged by 86.753, may cure
triast cdeerf, shall be addidecd o yned bLecome @ part of the debe secured Ly thiy the delault or detaults, If the defnulde consisty (o pay, when duc,
st dved, without waiver of any rights arrsng dromy breach u{ any of fhe suns secured by the trust decd, the detault may be cured by paying the
Coevenants Aereal g for wrch Petpenients, wep mnterest gy nlurrmul, the prop- entire amount at the time of the cure other than such portion .as would
w1ty hereinbelorp described, a4 well aw the #rantor, shall he hound to  the d no delault occurred, Any other delault that js capable of
MuTe extent that they are bound for the payment of the obligation herein bLei be cured hy tendering the peeclormance required under the
described, and all soch payiments shall be inum-«linrﬁly due and payabla with- deed. In any case, in addition fo curing the default or
oul potice, and the rongayment thereof shall, at the oplion of the heneliciary, e
reralee all sums sectred by thiv trysg derd immnlin!»ly due and payable and and expenses actually incurred in enforcing the obligation of the “trust deed
Constitute u breach of thiy trust deed, , , . fogether with trustee’s and attorney's fees not exceeding the amounts provided

< To pay att costs, lees and expenses of this truse including the cost by law. !
ol titte search ax well as the other costs and expenses of the trustes incurred 14, Otllerwise, the sale shall be held on the date and at the time and |
in connection with ar in enlorcing this obligation and trustee's and atrorney's place designated in the notice of sale or the time to which said sale may a‘
foos actually incurred,

e,

delaults, the person ellecting the cure shall pay to the bcnelicinry‘all coals ,
|

. . . be postponed az provided by - law, The may sell said property either
g 40 appear in and delend My action or proceeding purporting to in one ‘parcel or 'in separate parcels and shall sejl the parcel or parcels at
llect the securiiy rights or fowers of heneficiary or trustee; and in any suit, auction to the highest bidder “for cash, payable at the time of sale. Trustee
HHON Gr mroceeding in which the beneliciary or ‘trustee may appear, including shall deliv haser its deed in form as required by Jaw conveying
any suit for the for €d. to pay all costs and expenses, in. the p ut without any covenant or warranty, express or im-
ol aed ith liciary's ‘or trustee's attorney’'s fees; the plied, e deed of any ‘matters of fact shall be conclusive proof
Va0uUnt of attorney's freey mentioned in this paradraph 7 in all cases shall be of the reof. Any person, excluding the trustee, but¢ including
Lixed by the trial court and in the event of an appeal from any judgment or the gra H
decree ol the trig) court, gdrantor further agrees o pay such sum as the ap- 5. When frust |
prilate coure hai adiudge teasonable as the beneliciary's or frustee's attor. ;
ey s fers 6n osuck appeal,

i
ciary, may purchase at the sale. |
ee sells pursuant to the powers provided herein, frustee i
shall apply the proceeds of sale ta Payment of (1) the etpenses of sale, ine i
cluding lho}compegs:ﬂiﬂn of the trus:;«\tandhn Teaonable charge by trusree's i
e i g 2. Mtorney, (21} to the obligation secured by the trusy dead, (3) ta al ersons i

It is mutually adreed rh‘”'_ i having }rrnm.lnl lieny subsequent 1o the interest of the :rf;:tm- in zhf: fruse

Yo In the vent (hat Ay pustion or all of waid Droperty shall be taken deed as their interests may appear in the order of their priority and (4) the
anter the piche o rinioept douvsin or condemanation, llrnrhcimy shall have the surplus, it any, to the grantor or to his successor in interest entitled 10 such
LIRS ST R T RV [ o require that all Or any portion ol the monics payable surplus, i
43 Conpensation dar sych taking, which nre in excess of the amount required 16. Benelici i
0 pay all reasorable Casts, expenses and attorney’s fees necessarily paid or H
incurred by £rantor in such procesdings, shall pe paid to beneliciary and H

Spplied by it firse HpoOn any reasonahle costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, pougre and cur conferred
SOth in the rrigl ard appetlate COurts, necessarily paid or incurred by bzne- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in auch proceedings, and the Lalance applied upon the indebtedness and substitution shall be made by written instrumens executed by beneliciary,
sevured Bereliv, and drantor agrees, at its onn expense, to take such actions which, when recorded in the mortdage records of the Cunty or countics in
ard erecute spch NN nes s shall be Becessary in oltaining such con. which jhe property i situated, shall be conclusive proaf of broper appointiment
Prnsation, progrpafy Gpen bentodiciary s reguesy, ot the suveessor fruxtee.

Yo AF any glare and oot fine g fire wpon wrilten fequest o) bene. 17, Trustee WOCUPrs thix truse whken s deed, chuly rxecufed  and
Lty vy of 10 fees amd eresentation of this teed and the note for acknowledged is made a public record A orovided by dawe, Trustee iy not
PO gy cgen B! fevany ey dnves, for cancellation), without alfecting obligated to notity any parey Aereto of per ing sale under any other deed of
ihe fistuliey o S person for thye pavment ol the ind:-b!rdm'sn, frustee muay frust or of any aceion or proceeding in which TREISBANY OF trusfee

fA) Consent fy o the aRing ol any map or plat of suid property; (b} join in shsll be a party unless such actian OF progewd. Eovagds By ITustes,

Ay may from time to time appoint o SUCCesSOr or succes-
Sars to any trustee named herein or to 3Ny SUCCeSSOr trustes Apzomted here-
N *

under. Upon such appointment, and without onveyancs :a UCCeLHIr i

ROTE The Truar Dexd At provides thar the trustes hereunder must be either an atterney, who is an active

EOSEengt and laan geenes N auhonzed 1o do business under the lows of Oregon or the United
TrmEeedy ob iy wane g wibsidiones, atfiliates, agents or branches, the United St




The grantor Covenatits and agrees to and with the beneficiary and those claiming under him, that he is Jaw-
fully seized in fee simple of said described real Property and has g valid, unencumbered title thereto

and that he will warrant ang forever defend the Same against all persons whomsoever,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admi,
Personal representats rs and assigns, The term benelic.-’ary shall mean the holder and owner, |

secured hereby, ¥y hernin, In construing this deed and whenever the
£ender includes the feminine and the neuter, and the singular numbey includes the plural,

IN WITNESS WHEREOF, said grantor hag hereunto set pj

——
* IMPORTANY NOTICE: Delete,
nat applicable;

Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf complionce with the Act is not required, disregard this notice.

{1# the signer of the ahove i3 o corporation,
vie the form of udmowl-dgcmem opposite.)

STATE oF ()RECON, ; STATE OF OREGON.
ss.
County of K1 amath S ) County of

This instrument was acknowledged before me on This instrum

May -
Lowell B. K
Biane=Ken nedy

2Ol e

Notary Pubh'é lor Orveg‘on.
(SEAL)

My commission expires: é - /éj *@X My commission expires:

STATE OF OREGON,

County of Klamath .

BE IT REMEMBERED, That on this 6th 28
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named .. . --Mary Diana Kennedy

known to me to be the identical individual... . described in and who ex'ef‘:u'ted‘tli;g\"ez{g‘b‘rﬁquz
acknowledged to me that... she. --oo.eXecuted the same freely and voluntarily. ::‘ ;\\:‘_,.' e Tn
IN TESTIMONY WHEREOF, I have hereunfo s&w’@g}zﬁfnd g[fzg‘:f?q
my official seal the d re3r 'Ifxst,v_a?l?‘gve’wf.;'t,tgrg.'
Notary b C-“f;‘j);:é}’gggg;.'._‘._"‘:\ o
My Commission expires 8.}.‘:8,“' s

ST DEED |  STATEOF OREGON,
(FORM No. aa1j o : -~ County of .Klamath

STEVENG NESS LAw »yupg. co., PORTLAND, ORY.
e o — Ao

R —_ I certify that the Within instrument
- was received for record on the bLh... day
Kennedy

. S May ,19.88,
1023 Tamera Dy °

M., and recorded
Klamath Falls »-OR..97601 SPACE RESERVED in book/reel/volume No,

FOR or as fee/file /instru-
Schl L_;mb ohm : RECORDER'S Usg ment/micxafilmfreception NOBZ.OZQ.O......,
1109 Tamers Dr '

- ; Record of Mortgages of said County.
hlama.th._l?ails,....OR...Q}.?'/;.fe%;lim . Witness my hand ang. seet of
B e N ty affixed,
T AFTER RECORDING RETURN Yo . Coun y 1xe
MTC
407 Main St
Klamath Falls,

LT

OR 97601 |
s W ree $10.00




