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as Benefictar 'y,

Wwiry ESSETH N '
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"'}“‘ together with ajy and singyla, the tenements, hereditaments and appurtenances and afy other rights thercunto belo,
21 now or hereafte, appertaim'ng, and the rents, jssyeg and prof;

nging or n anywise
tion svith Said rea) estate,

s thereof and aj1 fixtures now or hereatter attached 4, or used in Connec-
Fogp THE PURPOSE or SECURING PERFORMANCE
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AND RENEWALS __ ————
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ion, therem, or
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" 2intain said Property i, Hood condition '8 a, aling any, Testriction thereon; (c) join n any
anay huilding or inrprnvement f,tu.n.o,,,. o e tdreeme ullec,hn;! this deed or the jion or chi‘:rﬂe
of said property, her ' g ranty, ol Or any parg of the Property, The
Brantee in COnves. Y be d:-scr:l)ml a8 the “person OF persong
legally, entitled thereto,” a0 cCitals therein of MY mattery or [facty shalp
be canctusiye prool o Iness thereof, Trustee'y leey for any of the
Yervicay Mentioned iy this Paragrapp shall by not Jegs than EER
. - Upon any defayly b ’ ereunder, bene[iciary may naf any
time Without notice, either ; ers r by g receiver g be ap.
? pay for 1i); £ 1 Bointed by adequncy of any security for
83 the cogf of g 1 i the i S hereby g L POSSession g4
arcking adenciey 3 mauy pe deemed de: erty o, ‘i ol in | OF otherywjge
Lnpaid, ang e ,
nd con:inuou.\ly Maintain insumm:z,- on the by 3 o collccriun, includin/J reasonable atior
& rajf Promisey againsg loss of damn,rfo b e, ured hcrcby, and in such orde, as bene.
ofic; P time o tithe require, in
U[_L pf\nu e, Written in 11, The nlering upon ang 7 POSsession  of said Property, the
O3y Payable 4q the latter, alt i h rents, Issues rolits, o the Proceeds of lire and other
the benuliciary i3 soon i ; ¢ policies of Compe, wardy for any taking of dama:}e of the
Property, ang the or relenge thereof o4 a{on-snid, shall nes Cure or
Waive My detauty O notice of delayiy hereunder or invalidate any act done
Pursuant ‘¢, such notice,

, i 3 e Se, 2. Upon defayuly by &rantor iy Payment of
‘ ther in pol X Yy b 4 hereby Cr in hiy pcr!nrumnce of an agdreement here
any :nrlrbtmlnru s he aned T s 2t " eS3ence wojrh t 1o such Paymer¢
. «]rtrrnmw, it 2 ) z Nnount 5o . eclare a1 er ]
ANy riaey £ & - S or event the i
oL cipg in equity
act ddone advergjse,

Mises frog from Construction lens ung t remed
at a,

Cthey Charg e levied Or assesse,
roperty before

e pase
the g

“nce Fremiums, f; or

Ament o, by providin .
Miake yyuep Payrent, 1’"""i"i4"'}' hay X Yenent thereof, 13, After the trustee hag Commencef foreclosyr, by adve,
ard fha Aount s, paid, wirh interest g { h d at any time pri
horely Odether With the COligationy 5 *d in il frantor or an

2 1t ar delaujty:

SIS ey by
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not then i

© pay an

riisement and
5 daysy betore the date the trusten Conducts the
30 priviteged ORS 86,7
Consisty of
1

er de
performy
addition
-1& person a ene,
Penses actuall, in enfore; € obligation of th
togdether with trustec’s , *Ceeding the amon,
by law,

14, Otherwisr, the sale shall pe Seld on the date and a¢ the
place dr.si;:narwl in the Notice of sale of the time to w,
urred. . be POStponed gy Provideq by law, The
. ae ApDeat in ang defend pa, PUrporting fo in one parce] or ';n SeDArate parder and
allrct tha RECUSIl Y pidhty O powery of & S and in any suit, auction ‘1o the highese bidder for ¢
WLan Procesding G which the I3} g ay appear, mcludlp 0 the purch,
any gy o i d, 15 and Xpenses, in. the old,
ee'y attorney’y fees; the i i H
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he dee 14 be cong, usive proof¢
L N all cageqy shall be 1 T An r € lfrustee, by including
T appeal from any /'udgment or he ici. o ,
adrees o Pay such sum the ap- h t e. he Powers pro ein, frustee
as the be~nehr:iary's OF trustee's attor. ; s of g tfo ’ (1) the ¥ of sale,
on such 1. i c i stee and , reasonap/e charge by
. R . v 0 th idagi 7ed by the Trust on v (3 to EY/
It s mutually agreeg thay: Racine b to he mf )N PR
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9 pay an Ieavonsh e €0 4 nl‘("‘&-‘"f”')'. Paid o 307y ANy trustee nNarted hepeiy OF ta anye Cesaor trustee ALpcinted here
beneticiay, Upon sl .1[:;»ufntmrn.‘. and i CONvoyune, to
the lutter shat] by ¥ested » POWers
unon any trustee herein named o :
and wbnli!uliun shall e made by
which hen recurded in the mortgay
which the Property g situatrd, shall be
of the Successor frustee,
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agents of bmnches, the United State 87y agency thereof, o an escrow ogent licenseqd under Ogg 696.505 1 (3%
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Iaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

X XX%&NKX%XX&K%XK§X%%%X%XW%%XXX%WkXMMX%**%%%X&%*X&XMM%%%X%NKXX

tor an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bonelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pursonal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plea’gee, cf the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

-the day

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is
nat applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1# the siyner of the above I o corporation,
ute the form of ncknowledgement oppotite.)

STATE OF OREGON, ) STATE OF OREGON,

County of . KLAMATH . e ; = County of . et e
This instrument was acknowledged before me on This instrument was ncknowledged be[orc MO ON .. e
MAY 5 19 88, by 19 by ... ...

~OLIVER R. SPIRES II AND
DIANNE E. SPIRES

e AR
- Notary Pub. it for Oregon Notary Public for Oregon

S

6(AL}""

bi}x;ohnhrswon expires: ;) =-/f3—G // My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligaiions have besn paid.
, Trustee
The iiﬁderaigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms oi said trust deed the

estate now held by you under the same, Mail reconveyance and documents o ... ... ... ooi e

DATED:

Beneficiary

De not fose er destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for cancellation before reconvayance pvill be made.

TR UST DEED

(FORM Mo, 881)

% LAW FUB. CO, L rORTLAND, Une

WM., and recorded
SPACE RESERVED } ’reel/volume z‘f'o .................... on
FOR
RECORDER'S USE

; QQ:{ said County.
Bcnehctary {r\lj- &nd seal of

Grantor

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS,.OR 97603




EXHIBIT npw
LEGAL DESCRIPTION

PARCEL 1.

Section 12, Township 38 South,
more particularly described

Seginning at a8 3/8" iron Pin on the N
Section 12, frop which the Center 1/4 corner of saig Section
South g9 degrees 47 18" East 647.91 feet: thence
beginning North g9 degrees 47 18" west,
SW1l/4, 1005.82 feet to i iron pin;
13" Ease 454,27 feet to i
28" g .07 feet to

55.76 feet to t

orth line 0f the SW1/4,

according to
nty Clerk of

STN”EOFOREGON:COUNTY(N:KLAMATH: S8,

Filed for recory at request of ————Mountain Ti _ the 9th day
- : -
of May—__ ‘A.D.. 19 _g8g ——11:36__ olock —A__M., and duly recorded in Vol. M&;S\\

of ___ Mm:tgages on Page

Evelyn
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