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[Q_RMHNL."‘I_Q)-O_(Q;;M Trust Deed Sarles—TRUST DEED,

STEVENS-NESS LAW PUR. cO,, PORTLAND, CR 9Y238

87111

THIS TRUST DEED, made this ... 27TH

HOWARD

as Bencficiary,

r of .
L. KOERTIE

VIN. D.. FERG

.......... SOUTH._VALLEY

'A‘..m‘_hzg:/ .’.r.:"_"“ o 7255
, F"9'Z"88“;“between'

da

e, a8 Trustee,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust,
. . Oregon, described as:

OF LOTS 5 AND 6, BLOCK 18, NORTH KLAMATH FALLS, ACCORDING TO
FILE IN THE OFFICE OF THE COUNTY CLERK OF

in . KLAMATH

THE SOUTH 172
THE OFFICIAL PLAT THEREQF ON
KLAMATH COUNTY, OREGON.

County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto be
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached

tion with said real estate,

FOR THE PURPOSE OF
sum of

ADVANCES

__—-——_-----——_-----—--—-——-

note of even date herewith, payable to beneliciary or order and mad

not sooner paid, to be dye and payable

... FEBRUARY .28,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or

sold, conveyed, assigned or alienated by the grantor without

herein, shall become immediately due and payable,

To protect the security of ¢

. To protect, preserve a
and repaic; nat to remove or demolish any buil,
not Lo commit or permit any waste of snid property,

2. To complete or restore promptly .and in Lood and workmanlike
manner any Luoilding or improvement which riay be constructed, damaged or
destroyed theceon, and Day when due all costs ineurred therefor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneticiary so requests, fo
Jein in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the Lencticiary may require and to pay for liling same in the
nroper public office or offices, as well as the cost of all lien searches made
by Hling otlicers or searching agencies as may be deetned desirable by the
beneliciary.,

4. To provide and centinuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by fire
awul such other hazards as the beneliciary % from time to time require, in
a3 amount not less than § e ‘N] FUL_ . ., written in
companics acceptable to the beneficiary, wit os yable to the latter; alt
policies of insurance shall be delivered Aty 4ds soon as insured;
it the grantor shall lail lor any reason to procure any i
d-liver aaid policies to the beneficiary at least lilteen days prior to the expira-
tisn of any policy ol insurance now or hereafter placed on said buildings,
the beneticiary Mmay procure the same at Lrantor’s expense. The arnount
cclivcted undeér any’ tire or other insurance policy may be applied by binefi-

iwy upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
ary pare thereat, may be released to Rrantor. Such application or release shall
ot cure ar waive any default or notice of delault hereunder or invalidate any
act done zursuant ta such notice,

5. To keep said premises free from construction [ens
taxes, assexssments and other charges that may
against said progerty belore any

and to pay all
be levied or assessed upon or
part ol such taxes, assessmenty and other
charges become past due or deliver receipts therefor
to beneliciary; shouid the I make payment of any taxes, assess-
ments, insurance premiume, liens or ather charges payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest a¢ the rate set forth in the note secured
heceby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added fto and become a part of the debt secured by this
trust deed, without seaiver of any rights arising from breach of any ol the
covenants hereof and lor such pPayments, wth interest as aforesaid, the prop-
erty hereinbielore described shall be bound to the
ayment ol the obligation herein
] ayable with-
¢ nonpayment thereol shall, at the aption of tha beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and cxpenses of this trust including the cost
of title search as well 4as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appear, inclurli.n:!
any suit lor the ftoreclosure of this deed, to pay all costs and expenves, in-
cluding evidence of title and ici. i ey's fees: the
amount ol attorney’ 7 in all cases shall be
frved by the trial court and in the event an appeal from any judgment or
decree af the frial caurt, grantor further agreey to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or lrustee’s attor-
ney's fees on such appeal.

1t is mutually agreed that:

Y. In the event that any portion or all of saiJ propecty shall be faken
undee the right ol ensinent domain or condemination, beneliciary shall have the
LIPL T BTN elects, 1o require that alt or Ay portion of the nwnies mvable
ay compemsation for sach taking, which are in excess of the amoune Fequired
fo pay all reasunable costs, expenses and aflorney’s fees necessarily paid or
tocurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured herehy; and Rrantor agrees, at ity own expense, fo take such actrons
and execute such insteumients as shall be necessary in obfaining such conr.
pensation, promptly upon beneficiary's feqQuiest,

9. At any Yime and from titne ta time upon written request ol bene-
ficiary, payment of ity fees and presentation of this deed and the note for
endorsement (in case of tull reconvesances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may
(a} consent to the making ol any map or plat of said property; (b) join in

e by grantor, the final payment of principal and interest hereof, if

first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the m

with power of sale, the property

longing or in anywise
to or used in connec-

Bollars, with interest thereon according to the terms of a promissory
, 19....89

any interest therein is sold, agreed {o be

aturity dates expressed therein, or

creatind any restriction thereon; (c) join in any

adrecment allecting (hiy deed or the lien or churde

. convey, without warranty, all or any part ol the property, The

Arantee in any reconveyance may  he described ay the “person or persons

logally entitled thereto,” and the recitals therein of any i matlers or facts shall

be conclusive prool of the truthiulness thereotf, Trustee's fees jor any of the
services mentioned in this paragraph shall be not less than $5,

10. Upon any delault by Hrantor hercunder, beneliciary may at any
time without natice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard fo the adequac
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any pare¢ thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking possession of said property, the
collection of sych rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately dye and payable, In such an
everit the bencticiary at his election may proceed to foreclose this trust deed
in equily as 4 mortdage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his i said described real

i n the trustee shall
equired by law and
ner provided in ORS 86.735 {o

13, Alter the trustee has commenced loreclosure by advertisemnent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults, If the detault consists of a lailure (o pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured m, ndering the performance required under the
obligation or i iti i
delaults,
and expe,
todether wi,
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in ono parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the urchaser its deed in form as required by [aw conveying
the property so sol , but without any covenant or warrinty, express or jme
plicd. The recitats in’ the deed of t conclusive proof
ol the truthfulness thereol, Any person ¢, hut including
the grantor and beneliciary, may purchase at the sale,

. hen trustee sells pursuant to the powers provided herein, (rustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by (rustee's
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having” recorded liens subsequent to the interest of the trustee in the trust
deed as their interests mAy appear in the order of their priotity and (4) the
sueplus, if any, to (he MARIOE OF fo By sinvvessor i interest entitled to such
surplus,

! 16, Beneliciary ay from titme to tinw {Ppoint & successor or succes-
Sry to any trustee named herein or to ANV SUCCENSOr  frusfee appointed here-
under, Upon such appointment, and without conveyance (0 the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed kercunder. Each such appointment
and substitution shall be mxde by written instrument exectited by lwlwli_ciary.
whichk, when recoeded in the mortgdade records of the county or counties in
whivh the Property is situated, shall be vonvlusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made o public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HNOTE:
©f sgvingy and foan
Froperty of this aigre

The Teust Deed Act provices that the tustee hereunder must be either an attorney, who |
association authorized 1o do business under the laws of Qregon or the United States, a title insurance co
its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow egent licensed under ORS 696.505 to 694,585, i

s an active member of the Oregon State Bar, a bank, trust company
mpany authorized to insure title to real

e |




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The ;‘]r"mtor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

‘*) DR X HXRARK XX KHKKNL KK HHK NRLK KA KK XK*XXX!)GX&X%XNXX%)Q)@)@)’MXXX

or an ordanization, or (even 1t grantor is a natural person) are for business or commercml purposes.

This doed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
persenal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hercin, In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writfen.

* IMPQRTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) 15 . HOWARD. L. KOERTJEN .
not applicable; it worranty {a) is appliceble and the beneficiary is a credipbr

as suth word s defined in the Truth-in-lending Act and Regulation Z,

beneficiary MUST comply with the Act and Regulation by making requireg

disclesures; for this purpose use Stevens-Ness Form No. 1319, or equivalenl.

1f compliance with the Act is not required, aisregard this notice,

{1f the signer of the tbave s & torporation,
uie the farm of adknewladgament oppotite.)

STATE OF OREGON,
County of KLAMATH

This instrument was acknowledged belore me on This instrument was acknowledged before me on ..

'\PPIL 27 . ,19 88.?)}‘ 19 . by .. .. ...
HOWARD L. KOERTJE ‘ as .

et .:,, of

. j{@/*,'é"; -/.«.. .L[',‘c[(l,.\,,

STATE OF OREGON,

)
) s¢
)

County of

o ,‘ e Notary Public lor Oregon Noit-n‘r’y‘ Pubhc!or Ofeg.onv v
A(&f‘AL) ‘ .';‘ : ‘

v (SEAL)
~ .'Js u’mmnssmn expires: ?/’1 /(ﬁ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have baen paid.
, Trustee

The undersigned is the legal owner and holdeg of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo ... ..,

DATED:

Beneliciary
De nat lese or destrey this Trust Deed OR THE NOTE which it sacures. Both must be deliversd to the trustes for coniellation before reconveyance will be made.

TRUST DEED  STATE OF OREGON,

(FORM Na. 881} i ‘ County of .. Klamath
BTH LN REES SAW PUR SO PONTLAND SRY i I certify that the within instrument

HOWARD L. KOERTJE | " was received for record on the ... 9tlday

t LAl d6clock ALMM., and recorded
Grantor SPACE RESERVED in bool«:/re;lz/s‘glume Nof/fbi{B/St on
: FOR age ......... . or as fee/Hle/instru-
SOUTH VALLEY STATE BANK ‘ - RECORDER'S USE siegnt/microfilm/reception No..87111.,
Record of Mortgages of said County.
Beneficiacy ' Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK EV81Y“ Biehn, County Clerk
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OREGON 97603

_Fee $10.00




