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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust
... KLAMAI County, Oregon, described as:

2

LOTS 1 AND 2, BLOCK 8, FIRST ADDITION TO KENO, WHISPERING PINES, ACCORDIN‘G 10
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE oF THE COUNTY CLERK : :
OF KLAMATH COUNTY, OREGON. : :

together with al and singular the tenements,
now or Rerealter appertaining, and the rents, j
tion with said real estate,
FOR THE PURPOSE oOF SECURING I’ERFORMANCE of each agreoment of drantor herein contained and payment of the
sum of . THELVE THOUSAND  AND ,N.OZ.lOQ::::::"":.‘..':,-

T e — i ——— - - -

....-.-.._—_.._-..—--...._.-—--._-.---— e e - ~Do

. et v " llars, with intorast thereon according to the terms of n promissory
note of even dute herewith, payable to benoliciary or order and made. by grantor, the final Payment ol principal and  interest hereof, it
1ot sooner paid, (o be due and payable .. . FEBRUARYZS,
The date of maturity is i

becomes due and payable.
sold, conveyed, assigned or a

. at the bene!ici‘ary's option,
herein, shall become immediately due and payable,

or any part there
vin,

To protect the security of this trust deed, grantor agrees: . . -
- L0 pretect, preserve and maintain said Property in good condition &ranting any easement or Creating any Jestriction thereon; )
and repair; not to remove or demolish any building or :'mprovemenr thereon; subordination or other agreement allecting this deed or the lien or charge
not o commit or Permit any waste of said property:, thereof; (d) reconvey, without warranty, all or any part of the property, The
grantee in " ang feconveyance may pe described as the “person or persons
legally entitled thereto,”” and the recitals therein of any' matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
. To comply wi ' ; 3 i services mentioned in this paragraph shalt be not less than 85, .
tions and restrictions i i ) ici S R 10, Upon any default by grantor hereunder, bene/iciary may at any
join in txecuting such cing s i time without notice, either in person, by agent or by a receiver fo be ap-
cial Code ici f same in the pointed by 5 court, and withoyt refard fo the adequacy of any
proper public olfice or olfices, searches made the indebtedness hereby Secured, enter upon and take possession of said prop-
by tiling olficers or searchin i * emed desirable by the erty or. any part thereof, in its own otherwise collect the rents,
beneliciary, rssues and prolits, includ and unpaid, and apply the sarne,
4. To provide and continuously maintain insurance on the buildings penses ol operation and collection, including reasonable attor-
now or hereal he said premises against loss or damage by fire ! any indebtedness secured hereby, and in such order as bene-
Is as the hem-liciary may from time fo time require, in may determine.
an amount not less than § STee S, Wrilten in 11. The entering upon and taking possession of said property, the
Companies acceptable to the beneliciary, with loss payable to th collection of sych rents, issues and profits, or the proceeds of tire and other
rolicies 58 insurance shall be deliv ici t 5 ; insurance policies or Compensation or awards for any taking or dam,
i othe grantor shall fail for 4 e - i A property, and the application or release thercot as aforesaid, shal} not cure or
cleliver waj ici. y i i waive any delault or notice of default hereunder or invalidate any act done
i r 7 i " or herealter placed on 8 ild; pursuant to such notice.
the beneliciary may  procure the same ar drantor's expense. The amount 12, Upon detault by granter in payment of any indebtedness secured
collected under any fire or other nsurance pohcy_may be applied by bgr}eh- hereby ; H ol any agreement hereunder, time being of the
ciary upon any indebtedness secured herety and in such order as benrhcmry o5 i f performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or i i and payable, In such an
any part thereol, may be released to fran application or release shall event the ben H ; o foreclo ;i
not cure or waive any default or notice of hereunder or invalidate any in equity as a mortdage or direct the trustee to fo

act dune pursuant to such notice, advertisement and sale, or may direct the trustee to pursue any other right o
at law or in equity, which the bcneﬁciary may have. In the
ici we and causé to be recorded
is wri i sell the said described real
charges become past’ due or " i the obligation secured hereby whereupon the trustee shall
to banr{:cn.zry: shoul, t X e pay k i B il lace of sale, give notice thereof as then required by law and
ments, insurance preimiymy, O e ! proceed to foreclose this trust deed in the manner provided in ORS 86.735 (o
by direct payment or by.prowdmd brm-(:cmry‘w 86.795.
make such payment, pvnrhciap* may, at its option, make 13. Atter ihe trustee has commenced foreclosure b ment? and
and the amount so paid, with interest at the rate set forth in ¢ sale, and at any time prior to 5 days Lefore the date nducts the
heroby, together with the obligations described in paragraphs sale, the grantor or any other perso ivi 753, may cure
truast deed, shall be added to and become a p secured by (his the detsul ;
trust deed, without waiver of any righis arising from breach of any of the
covenants hereot and for such payments, wieh interest as aforesaid, the prop-
erty hereinbefare described, as well as the Arantor, shall be bound ta the A . capable of
same eilent that (hey ound  for the payment of the obligation herein i ;i ormance required under the
described, and all such payments shall be !mmediately due and Payable with. obligation or {ryse deed. Inany case, in addition to curing the default or
i d all, at the option of the beneliciary, delaults, the person effecting 1he cure shall pay to the beneticiary all costs
d by this trust deed tmmediately due and payable and and expenses actually incurred in enforcing the obligation of the truse deed
this trust deed. . . ) together with trustee’s and attorney's fees not exceeding the armounts provided
fees and expenses of this truse including the cost by law, -
¢ other costs and cxpenses of the trustee incurred 14. O
n with or in enforeing this obligation and trustee's and attorney’s place designa
tees actually incurred, . . . . fee may sell said property either
7. To appear in and detend any action or proceeding purporting to H H p. parcels and shall sel the parcel or parcels at
allet the EeCunity rights or powers of beneficiary or frustee; and in any suit, i i i for cash, payable at the time of saje, Trustee
action or proceeding in which the beneliciary or trustee may appear, includl_ng H " ; in 4 f by law conveying
any suit for the loreclosure of this deed, to pay an costs and expenses, in. g . express or im-.
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the ¥ i i onclusive proot
amount of attorney’s feey mentioned in this paragraph 7 in any A excluding the trustee, but including
fived by the trial court and in the event of h, iciary, e at the sale,
deccee of the trial court, é _ ) 15, w o the powers provided herein, frustee
pellate court shall adjudg * ayment of (1) the expenses of sale, in-
ney’s fees on such appeai, ! of lee and a reasonnble charge by trustee’s
It is mutually agreed that: rne g J st deed, (3) to all persons

. . ¥ 3 the “interest of ghe frustec in the fryst
5 In the svent thar Ay partion or all of said property shall be taken

r { deed as their interests may appear in the order of their priority and (4) the
undes the right of riirent Jdomain or condemnation, enelrciary shaly have the ; N

. arplus, it any, to the Arantor or ta his FACRLOL I dnrerose entitled to” such
righe, it it o rlects, 1y require that all oe 3 ? 2Rones pavable s pius,
S taking, which are i excess ot the IMOUNY reguired 18, Bemeivinry ey oo i o time PPNt & successar or suCces.
- all tessonable Costs, expenses and attorney’s feey necessardy paid or NS L0 2av teyustes nasted Mecein or po ANV MTessar frustee appointed here-

incurred by prantor in sich proceedings, shall be paid  to beneticiary  and under. Upon such appointment, and without conveyance fo the successor
applied by it firg Upen any reasonable couty and crpenses and attorney’s fees, frustee, the latter shall pe vested with all tite, POwers and duties conferrpd
both in qhe triant and sppellate courts, necessarily paid or incurred by bepe. upon any trustee herein named or appointed hereunder, Each puch appointment
liciary in such proceedings, and the balance applied upon the indebtednesa and substitution shall Lo made by written instrument executed by beneficiary,
secured herel at ity own Cxpense, to take such actions which, when tecorded in the mortdage records of the county or counties in

all be n in obtaining such com- which the propecty is situated, shall be conclusive proof of proper appointment
won beneticiary’ . of the successor trustes,

tuny time and from time (o time upon writfen request of bene- » Trustee acce extcuted and
liciary, naymient of ity fees and presentation of this deed and the note for i 3 Y . . Trustee js not
endarsement (in case of fyl] reconveyances, fos cancellation), without allecting i i i other deed of
the liahility nf any person for the payment ol the indeb{cdness, trustee may i i 1 ji i

1ary or trusfee
(a) consent to (he making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding js brought by trustee.

(c) join in any

rovides that the tryste who -Is an qcti
ion authonzed to do bus: he United Star
sidiaties, affiliates,

ve member of the Qregon Stote Bor, a bank, tryst company
. title insuren T authotized to insute title to reql
d under ORS 696.505 1o 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto S

ard that he will warrant and forever defend the same against all persons whomsoever.

;," ).! } The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
-

K R e

This deed applies to. inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the-plural.

IN WITNESS WHEREOF, said grantcr has hereunto s {his hagd the day and-year first above written.

» [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) Is
not applicable; if worranty (a) is applicable and the benefidary Is a creditor
at such word is defined in the Truth-in-Lending Act and Regulation Z, the
bereficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregard this notice.

[1f the signer of the chove is a tsrperation,
vie the Tarm of acknowledgement oppasite.})

STATE OF OREGON, ) STATE OF OREGON,
Counyor  KLAMATH  J*
This instrument was acknowledged before me on This instriament was acknowledged before me on ..
APRIL 27 = ;988 p, . | 19 by
~ ROBERTA J. ANDERSON, AKA
ROBERTA J. KOERTJE

,\)ﬂ"' R,
Ayt

(SBALY mo -y N ,
s . wd M}.Cé,’;,m[”jp,i expires: 9//2/ é/? My commission expires:

County of

O, 0" Notary Public for Oregon Notary Public for Oregos
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REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligaticns have been paid.

reecnneey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness securod by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance‘.and AOCUINENES £ v ereoeeeieeeroeanevias orvienie o e nmnnaniamssne s siaesbens s sy e e

DATED:

Beneliciary

De not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for canceilation before reconveyance will be made.

- ;I;RUS'I‘ DEED STATE OF OREGON, }ss.

{FORM No. 881’ ; “County of ......KlLamath
. ATEVANS.NESS LAW PUD, CO., PORTLAND, OAK. B ) . I certify that the Within inst[ument
was received for record on the ...9th day
May . 19.88.,
at ..11:360'clock .. AM., and recorded
SPACE RESERVED in book/reel/volume No.MS8
FOR page -..725% ceeee. or as fee/file/instru-
RECORDER'S USE ‘ment /microfilm/reception No. 87113,
Record of Mortgages of said County,
) " Witness my hand and seal of
Beneliciary
County affixed.

Grantor

_SOUTH. VALLEY STATE .BANK. ... 5

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK _Evelyn Biehn, Cgunty Clerk
5215 SOUTH SIXTH STREET yé?“
By

£ o J/' J TITLE
KLAMATH FALLS, OREGON 97603 %mz;é&&;{é 7[ Deputy




