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TRUST DEED

THIS TRUST DEED, made this 3rd day of R LR R UL < A ~+»..., between
e _.._§¢org'a L. Brown, a single person

DIy cet e e -.--.----...-.-.v..........-.--.......-.-.-..-----.-

*reeceee.. a8 grantor, William Sisemore, as trustes, and

» 8 corporation organized and existing under the laws of the
United States, as beneficiary; i

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sals,

the property in
Klamath County, Oregon, described as:

Lot 2 and the Northwesterly 25 feet of Lot 3, Block 3, First Addition
to Winema Gardens, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 3909 001BA 03600 Key No. 505812

<5 Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ali and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, essements or privileges now: or
hereafter belonging te. derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti.
lating, sir-conditioning, refrigerating, walering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securin
performance of each agreement of the grantor herein contained and tho payment of the sum of EIGHT. THOUSAND NO/lOO—"CbOLLARS
{5.8.00 »OQ) Dollars, with interest thereon accerding to tha terms of a promissory note of even dafge herewith, paysble to the
teneficiary or_crder agd made by the grenfor, pringinal and interest being payable in monthly installments of § commencing
SRS ST e by R

This trust deed aball further securs the payment of such additlonal money, default, any balance remaining in the reserve nccount shall be credited ta the
{f any, as may be loaned herealter by the benetlclary to the grantor or others fndebtedness. If the reserve account for taxes, assessments, Insurance premiums
baving an Interest In the above described ropertf, as may be evidenced by a and other charges is not sulficient at any time for the payment of such charges
uote or mates. If tha Indebtednesa secure b¥ this trust deed Is evidenced by a3 they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one nose, the benefleincy may credit payments recelved by it upon demand, and i not paid within ten days after such demand, the beneficiary
any of s31d notes or part of sny payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
&3 the beaellclary may clect. obligation secured hereby.
The grantor hereby covenants to and with the trustee and the beneflclary Should the granior fail to keep any of the foregolng covenants, then the
bereln that the said premises and property conveyed by this trust deed are heneficiary may at Its option carry out the same, and all its expenditures there-
the grantor will and hls helrs, for shall draw’ interest at the rate specified in the note, shail be repayable by
d defend hls said title thereto the grantor on demand and shall be secured by the llen of this trust deed, In
this connection, the benetlciary ahall have the r ght In its diacretion to complete
any improvements mede on sald pcinises and also to make such repalrs to sald
The graator covenants and agrees to pay sald note according to the terms property s In its sole discretion it may deem necessary or advisable,
thereol and, when due, all tares, sascasments and other chargea levied against
aald property; to keep ncumbrances having pre. nces, regulations,
crdeace uver this trust ced; to complete all bufldiogs In course of construction v gay all cosias,
or heresfter constructed op sald reintses within six months from the date ' ., 88 well as
heren! or the date construrtion s hereafter comimenced; to repalr and restore 3 d connection with or
promptly end In good workmanlike manner any building or improvement on  In enforcing this obllgud‘()m, attorney's fees actually fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or groceeding purporting to affect the secur.
coata fncurred therefor; to allow beneficlary to Inspeet sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace’ any work or materials unsatisfactory to costs and expenses, including cost of evidence of t tle and attorney's fees {n a
beneficiary withln fifteen days alter written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not'to remove or destroy any building or improvements now or hereatter  which the benefleinry or trustee may appear and in any suft brought by bene-
construcied on sald premises; to eep all buildings and improvements now or ficiary to foreclose this deed, and all anrd sums shall he secured by this trust
hercatter erected upon sald progcrly In good repair and to commit or suffer deed.,
6o waite of said premiser; to eep all Lulldings, propert{ and {mprovements
pow or hereafter erected on sald premlises continuously Insurcd against loss The beneficlary will furnish to the grantor on wrlitten request therefor an
by fire or euch other hazards as the beaeflciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum Bot lesa than the orfginal principal sum of the note or obligation any further statements of account.
tecured by this trust deed, in a company or companfes acceptable to the bene.
ictary, sod to deilver the origlnul policy of Insurance In correct form and with It is mutually agreed that:
spproved lase payable clause in tavor of the beneflelary attached and with

remive pald, to the rrlnctpul Place of business of the beneficlary at least L In the event that nny portlon or all of sald property shall be taken
fm,m days prior to the effective date o! any such Poncy of insarance. under the right of eminent domain or condemnatlon,s the beneficia shall have
$ald palicy of Insursoce is not 8o tendered, the heneficiary may in fta own the right to commence, prosecute in its own name, uppear in or de end any ae-
discretion ‘obtaln Insurance for the beneflt of the beneflciary, which Insurance  tion or procecdings, or to make any compromise or scttlement In connectlon with
thall be sog-cancellzble by the grantor during the full term of the policy thus ;‘;?zlxhtitkm“cgfndﬁelnls;til;?x Erl::t:ﬁctl? {:lltllunlée &P;ll;ghﬂgrgf’:ngx&%r‘tlg? t?tfetﬁfn&%?yr:
ohtafned, yable 3 -
quired to pay all reasonable costs, txpenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald toxes, asscss.  OF incurred by the ?rantor in such proceedings, shall be paid to the beneticary
menis of other charges and Insurance premlums, the grantor agrees to pay to  and applied by it first upon any reasonable costs and expenses and attorney's
the beneliciary, together with and In addition’ to the monihiy payments of  fecs necessarlly paid or incurred !zlthe beneficlary in such proceedings, and the
rincipal -ad?nterest payalle under the terms of the note or obﬁgation secured  balaoce applied upon the Indebtedness secured hereby; and the grantor agrees,
& smount equal 1o one-iwelfth (1/12th) of the taxes, assessments and 8L its own expense, to take such actions and e
othet charges due and J)aysble with respect to sald property within each succeed-  be necessary in obtainfng such compensation,
{ug twelve months, an alsoy one-thirty-sixth (1/38th) of the Insurance premjums request.
PVDM? with respect to said property within each aucceeding three years while 2. Al any time and from time 1o time upon written request of the beneficiary, pavment of its fees and
this trust deed remalns In effect, as estimated and directed by the beneficlary, resentation of shis deed and B2 note for endurscinent ¢ of full o et "
such aums to be credited to the princlpal of the loan until required for the pf..r.mn o 1S 6¢ed anad i3 note fur endorsement (in case of ful reconveyance, fur cancellation), without
several purpoves thereo! and shall thereupon be charged to the prineipal of the affecting the liahility of any person for the payment of the indebtedness, the trustee may (a) consent to the mak-
lfi‘ﬂ; 03’:{" the optlon of the beneliciary, thg I‘JIR; SL‘:‘ l;n{d Shtu“!bc lawld nl;l); ing of any map or plat of said property; (bt join in;:rantinganycmcmcnln:'crcmin;z.\ndrcsln’ctinn(hcn:nn.lc)
;.;:m?t:;(n.lcgt‘i??lfn a::‘:::m:;t: ;:s:,l;\;;rxccc;’o;xrng;. "hegu theny e:?:nil !;)ecgmye 'du° doin in any subordination or ether atrevment affecting this deed or the lien or chante hereof; (d) feconvey
and payable, without warranty, all oe any part of the property. The Arantee Iy any reconveyance may be described as the
While the grantor {4 to pay any and all taxes, Assessments and other TPIIR or persens ot th \'n:x!kdxh'x\‘tu"ahd2?\*nvﬂ:.!s\hfwiunl':m\'m‘mn}ar'lw:ts.s‘\.\llNmn(hx&i"c
€ Y . L 3 . ¢ v, - o - - P
chargon lr:lrd mk’ Mu"md “Mg’“z M\]f‘ PrOperty, ar kny PATS hereof. befacs FHad o I Tttt P Trnters tees for an SEOVRCS B U am Cul] e i oss than
the wame begin to bear In(erest and also o pay presnlums on all Insurance FARAN
Hewn upun eald property, such payments are to he made through the bepes
ﬁcmry, #s aforesald.  The grantar hereby authorizes the benefleiary (o pay 3. As addittonal secnurity, grantor hereby asslgns to benef
any und all tases, amacssments and other charges levied or finposed agalnst contlnuance of these trusts all teutn, lssuen,
i property In the amountd as shown by the statements thereof turnished perty affected b
by the collector of such tazes, nssessments or other charges, and to pay the wrantor ahall dc¥n payment ol any indebtedn
losurance premiums in the amounts ehown on the statements submittcd by the performance of any agreement hereunder, grantor shall have the ri
fen e b:mre.mmdmf :.’hc :ect all &uch rcdnta. Is!n)tlxu,vroyanlu sn{cl r;ro{]ltatﬁnmed rlo;‘ to default ag they
C qu rom recome due and payable. m any default & grantor hereunder, .
the reserve secount, I mny, established for that purpose. The grantor agrees ficlary may at nr?yyt!me wl{’;.out r{ouce. eltheyr in pxeraon. by agent é:‘%}’. E",’-i.
ta no event to hotd the brnc!lcia? responsible for failure to have any insur. ceiver t be appointed by a court, and without regard to the adequacy of any
ance writtea or for asy loss or damage growing out of a defect in any In- gecurity for the Indebtedness hereby secured, enter upon and take possession of
turance policy, and the benefictary hereby s authorized, (n the event of any sald property, or any part, thereof, ‘in its
loss. to compromite and settle with any Insurance company and to IJM' 807 the rents, issues and profits, including t ast due and unpald, and apply
such ipsurence receipts Ufﬂn the obligations secured by this trust deed. In the same, less costs and expenses of operation and collectlon, including reason.
computing the amount of the Indebtedness for payment and satisfaction in

able attorney's fees, upon an Indebtedness secured
full or upon sale or other acquisition of the property by the beneficlary after a5 the beneficlary mu}!mdeterrynlne. ¢ cured hereby, nudjlnAluch order
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above ‘Written,

(SEAL)

Notary” Pygjic for Ee;gon

oxpires: 7,4, e ?0

M-ﬁ~_..-“-—.~ :

BPACE;

Grantor

T0
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIAT[ON
Beno!iciury

TIES

Aber Eaccrqu Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Box 5270

LAV

Klamath Falls, oRr 97601

{DoON'T use Tiis

For R!CORDING
LABEL gn couy.

STATE OF OREGON
County of Klamatgh......_

It 51 o'clock . and recorded
in book . M88 on page 7267
Record of Mortgages of said County,

RESERVED

WHERE

usen.,)

Witness my hand ang seal of County
affixed.
Evelyn Biehn

B»Q§§Zﬁ..

L >

To be wseq only wheg obligationg Lavs bsag paid,

TO: William Sisemora, — » Trusteg
The undersigned s the legal own

have bean fully paid ang satlsfied,

Pursuant to Statute, {o

trust deod) ang to

sxna,

With tog

the esiqls now held b

Klamath First Federal Savings & Loan Association, Beneﬁciary

by\«._“.\.\\.—-_




