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, between:

s

e

Sy

obert Greg

..................... R A

e eneeeenee, ETEINAStEr called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klzmathoo., et County, State of Oregon

Lots 11 and 12 in Block 27 of Second Addition
to the City of Klamath Falls, according to the
official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.
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Hundred e oses. . ...Dollars ($.11.,.700..00.......),

(hereinafter called the purchase price) on account of which ... .

Dollars (§ ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

e,

o

e et s s B e

Honthly payments of One Hundred Eighty Three
Dollars ($183.00)

All ol said purchase price may be paid at any time; all of the said deferred payments shall bear interest at the rafe of A per cent per

annum from Jul’le 9 , . 1988 <evee. until paid; interest to be paid mOn‘thl.Y i’n“‘:":’d""":’ﬁl'i;:é‘" the minimum regular payments
arties hereto as of , 19..
The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, tamily or household purposes,

(B) for an organization or (even if buyer is a natural person) is for business or commercial purposes,

above required. Taxes on said premises for the current fiscal year shall be prorated between the p

The buyer shall be entitled to possession of said lands on . ... May9

X i Al PR R » and may retain such possession so long as
Luyer is not in delault under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep said premises free from construction and all

other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s lces incurred by seller in defending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawiully may be
imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an amount not less than .5-1.5.! OOO [ OO
in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as their respective interests miay appear and all
policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall iail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, ot any right arising to the seller for buyer’s breach of contract.

The sellec adrees that at seller’s expense and within days from the date hereol, seller will furnish unto buyer a title insurance policy insuring
(i an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save and
except the usual printed esceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender ol this agreement, seller will deliver a good and suilicient deed conveying said premises in fee simpl® unto the
buver, buyer's heirs and nssigns, free and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said casemnents, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances creaied by the buyer or buyer's assigns.

(Continued cn reverse)
* IMPORTANT MOTICE: Oelete, by lining out, whichever phiase and whichever warranty (A) or (B} is not applicable.

creditor, ax such word Is defined in tne Truth-in-Lending Act and Regulotion Z, the seflar MUST comply
purpose, via Steveni-Ness Form No. 1319 or similar.
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with the Act and Regulation by muking required disclosures; for this
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And it is yn ferstood and afresd between said parties that t:'mg is of the essence of this cantract, and in case the buyer shall fail fo make the payments
aboye required, pr any of thens; punctually within 20 days of the time limited thereltor, or fail to keep any agreement herein contained, then the seller at seller’s

vpton aball have the tollowing righrs:

(1) To deciare this t cancelled for default and null and void, and to declare the
sums previously paid hereunder Ly the buyer;x
(1) To declare the whole unpaid principal balance of said purchase price with the inter
(1) To Iroclose this contrace by suit in equity,
In anp of
o the Possession
reentry, of
the purchave A rrGperty 4y abisulut
menis theretnfore mate on this contract are to be re
fefauilt. And the sai seller, i case of such o
Frovess of law, andg tike immediate Possession

purchaser’s rights forteited and the debt rxringuishr-d, and (o resain

est thereon at once due and payable; and/or

f i i 7 nances theeeon or thereto belonging,
The buyer lurther adrees that tailyre by the zeller ut ang time to require perlormanc,
FighE het runcee 10 enioren the tame, nor shall any waiver by said seller of any breach of any
®Oy such Provition, or ag g waiver of the Provision jtself,

e by the buyer of ANy provision hereof shall in no way aflect seller's
' provision fiereof be held to be a waiver of any succeeding breach of

The true and actual consideration paid for this transler, stated in terms of dollars, is Sll} ! OO'OO® However, ?he aclual consideration consists
4

of or ingludes other Property or valye diven or promised which is ’;‘;,:: ;gfuotlgl-c consideration (indicate which), (D
In case suit or action is instituged 1o foreclose this contract g Fisi i ' in said suit or act
MO as the trial ourt may adjudge reasonable ax atforney’s fees to

radgment or decree of the trial court, the losing party lurther promise.

in said suit or action and if an appeal is rnk(:q from any
¢ appellate coyurt shatlf adjudge reasanable as the prevailing party's
attotiney’s feos gn such appeal,

In consfruing this confract, it iy understood that the seller or the buyer may be more than one person or a corporation; that it the context so requires, the

singutar rronoun shall be tahen 4, & ude the plural and the neuter, and that Benerally alf Arammatical changes shall be made, assurncd and implied to
make the previsiong herect a E porations and to ; 5.

This agreement sh e circumstances may require, not only the immediate parties hereto. byt their respective heirs,
erecutors, administrators, 3 iv SUCCessors in inferest and assigns as well, -

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-

signed is o corporation, it has caused its corporate name to be signed and its corporate . al affixed-hereto by its officers
duly authorized thereunto b y order of its board of directors.

————
*auYLR: Corply with ORS 93.905 o 189 prior to exercising this remedy,
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Of sxecuted bro COrporatien,
ot torporgte sonl}

tH the signes of the obove iy o terporation,
vte the form of mknowhdgm-no eppotite.)

STATE OF OREGON.,. g l STATE oF OREGON,
: o dr ) - 85,
C‘()llnf‘);‘()?\?, %{\?LQLOLlﬂ O\LV\ ) ] County of

AThis -‘frigtrm "Hr.;w.‘}&}}ck%gdgiu)olore me on This instrument was acknowledged before me on

YA TE R A by

A Hladin K ECa & D

Aol . ‘,;fu.i;gw% 7 %ZE/W
“r “ ’) <

7. N 4. »
B R 48
PO NV S a/
Ea e, PPt & A 4
R R N
b

Naraf;' Public for Oregon Notary Public for Oregon
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ORS $%.635 (1) All instruments contracting to convey fee months from the date that the instrument
is execated ang the partics are bound, shali be ucknnwledzed, in ide ds, by the conveyor of the title to be con-
veyed. Such imlrumenls, or a memorandum thereof, gk 1 the instrument is executed and the par-
ties are bhound thereby, . S

(SEAL) (SEAL)

ORS 93.950(3) Violation of ORS 93.635 is punishable, upon conviction, by gy fine of not more than 8100,
————
(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed for record at requesKlamath County Title (o. the

—9th
of —Hay AD. 9 88— at __2:00 _ oclock —P__M., and duly recorded in Vol. _M88 ,
’ of gedg——_____ on Page

—_— D !

FEE  $10.00




