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API‘ll, 19.88. ., between

............... ‘nmum““m“mmeeppyuo,“Maddem"m“m"m“m“m“m
Aspen. Title.-& -Escrow.....

as Beneficiary,

WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.oo.... County, Gregon, described as: .
A parcel of land in the WiWIWEISEANWE of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath,
State of Oreqon, more particularly described as follows: ‘

Beginning at a point of the West line of the SE4NWE of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian which is
North 0° 35' West 516.2 feet from the Southwest corner of said South-
east quarter of Northwest quarter of Section 2; thence North ge 35!
West along said West line a distance of 75 feet; thence North 890 25t
East 135 feet; thence South 0° 35° East 75 feet; thence South 89c 25!

Wlest 135 feet to the point of beginning.
together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of --Sixteen-Thousand—Eight»Hundred:Seventy:Eivemandniﬂ/lOOq m=oomw

oL g e e Dollars, with interest thereon according to the terms of a promissory
note of sven date berewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Apl‘ll 26 , 1998,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of saic note
becorres due and payable, I the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
berein, shall become immediately due and payable.,

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: fa) consent fo the making of ting ap or plat of said property; (b) join in
To protect, preserve and maintain said property in #ood condition franting any easement or Creating any Jfestriction thereon; (¢) join in any
and sepair; not o remove or demalish any building or improvement thereon, subardination or other agreement allecting this deed or the lien or charge
ol 83 Commd w permit any waste of sajd property, thereot; (d) reconvey, without warranty, all or any part of the property. The
1. To complete or restore promptly and in good and workmanlike  frantee in.any reconyeyance nuy be duscribed ‘as the “person or persons
manner any hudding or improvement w hich may be constructed, damaged or  ledally entitled thereto,"" and the recitals therein of any matters or facts shall
dretroy ed thereon, and 1y when due all costs incurred therefor, be c_onclusn'e_ proof. of the truthfulness thereol. Trustee's fees for any of the
4. To comply with all law s, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35: i
tions and restrictions altecting said property; il the beneliciary so requests, to . 10. Upon any {ll’lf‘u’f by grantor hereunder, beneliciary may at any
roan sn executing such linancing statements pursuant to the Uniform Commer tm‘u- without notice, either N person, by agent or by a receiver to be ap-
cosl Code av the Leneliciary may require amd fo pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
. ¥ req 3 f f quacy of any '
peoper public otlice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicery or searching agencies as may be deemed desirable by the erty or any part fl_‘lf‘f(‘()[.' I its own name sue or otherwise collect the rents,
beneliciary, sues and prolits, including rhose past due and unpaid, and apply the same,
4. To provide and continunusly naintain insurance on the buildings S8 costs and expenses of operation and collection, including reasonable attor.
now ar herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such uther hazards as the beneticiary may drom time to time require, in liciary may determine
an amount et less than 8}6 875.5 L e L, written in 11. The entering upon and taking possession of said property, the
camypanies aceeptable to the l?wwllciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policios of insyrance shall be delivered 1o the benehiciary ay roon as insured, insurance policies or compensation or awards for any taking or damage of the
Hothe grantor chall iail for any reason to procure any such insurance and_fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the heaeliciary at least fifteen days prioe 10 the vxpira. waive any delault or notice ol delault hereunder or invalidate any act done
fivt o any pulicy of insurance now nr hervafter placed on said buildings, pursuant to such notice,
the beneliwrary iy procure the same gt Krantor's expense, The armonnt 12, Upon delault by
collectesd under anv fite or ather insurance [n:li(‘)"n:va be applied by ’)_t‘l.lt‘ll-' hereby or in his performance of any agdrecment hereunder, the beneticiary ey
Corry utpen any audebledness seeared heretsy and n such order as beneliciary declace all sums' secured hereby immediately due and payallde, In such an
rty cdeterinune. or at option of beneliciary the entire amount sa collected, or event the beneliciary at his election may proceed to loreclose this trust deed
@y puart theeeol, niay he refeased fo grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
el Cuie or waive any default or notice of delault hercunder or invalidate any advestisement and sale. In the latter event the beneliciar aor the trustee shall
. ; : A 14 ! "
ol done pursuant to such notice. . . execute and cause to be recorded his written notice ol detault and his election
5. To keep said preauses free from construction Lens and to pay all fo sell the said described  real property to satisty the obligation secured
fave«, assesrments ard cther charges that may be levied or assessed upon or hereby whereupon the tiustee shall fix the time and place of sale, give notice
aguinst said property belore any part of such tarxes, assessments and other thereol as then required by law and proceed ta foreclose this trust deed in
Charges become past due or delinquent and rromptly deliver receipts therefor the manner provided in ORS 86.735 to 86,795,
10 beneticiary; should the grantor 1ail 1o make payment of any taxes, assess- . . .
ments, insurance premiums, liens or other chardes payable by grantor, cither . 1. Alter the trustee has commenced foreclosure by advertisement and
3 A P pirsasi i W b sale, and at any time prior to 5 days belore the date the trustee conducts the
Ly direct pavement or hy providing beneliciary with funds with which to sale, the grantor or any other person so privileged by ORS 86.753 may cure
1k : P o Neliciary may, at its o tion, make payment ther of, Prad " r . : ’
o T ok pepend e, sl e gl el et i S 1. Tritire 10 oy, e o
an B LR Palebadity TP ad § h sums secured by the ftrust deed, the detault may bhe cured by paying the
herehiy . together with the obligations described in paragraphs and 7 of this P . 4
. ; . . 3 entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to amd become a part of the debt secured by this i C
: . el D I ! " not then be due had no default occurred. Ay other delault {that is capable of
trust deed, without waiser of any vidhts arising from breach of any of the . A 4
g vants hereol and for such payiments, wth intorest as aloresaid, the prop- Leing cured may be cured by tendering the nerformance required under the
UL ety N v : b o . § i’ : g obligation or trust deed. In "any case, in addition to curing the delault or
ertv heveinbelore desceibed, as well as the grantor, shall he bound to the cdelatilts H ay 1o the beneficiary all cosiy
s extent that they are bound for the payment ol the obligation herein ) B "’ A sC s (’I’x‘)()blip‘)rl;'a of "‘ ’" st deed
describied, and all such payments shall he immediately due and puyublz-_n_':th— o _" N d.-‘ thn 10’4 us d od
eut notice, and the nonpay meat thereol shall, ai the option of the beneficiary, exceeding the amounts provide
1 . coc . i sedd 1 cdi . . & ay . .
render all sums secured Iy .rhn trust deed immedi wtely due and payable and 14, Otherwise, the safe shall be held on the date and at the time and
varstitute a hreach of thiv trust deed. . . . rlace designated in the notice ol sale or the fime to which said sal y
. To pay all costs, fees and experses of this trust including the cost 1 ) ¢ i p ° ¢Y said sale may
o yoan, 5 o o~ e postponed as provided by Jaw., The Srustee may sell said property either
af title seqrch as well as the other costs and expenses of the trustee incurred : .
' cctinn with or in enforcing this abligation and trastee's and attornmy's in one parcel or 1 separate parcels and shall sell the parcel or puarcels at
;n t.rm;n{“:;ynin h or S ? a;lcttnn ta the highest bidder for cash, payable at the time ol sale. Trustee
Eow P curred, iv i vd i recuire ovi
70 To appear in and defend any action or proceeding purporting to slmll deliver to the /mrclmsr‘r its deed in form as required by law conveying
apnrar ) A s o . N . the property so sold, but without any covenant or wairanty, express or im-
affect the security tights or rowers of heneliciary or trustee; and in any suit, : 7 3 . f
. et swhich the heacficiary or trustee may appear, including plied. The recitals in the deed of any matters of fact shall be conclusive proot
achinn or procesding an i hic e ary r @) appear, inc Heet of the truthlulness thereof, Any person, excluding the frustee, but including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the granfor and beneficiary, may urchase at the sale
cludind evidence of title and the heaeliciary's or trystee s attorney’s [ees; the ' yop e .
amount of attorney’s fees mentioned in this paragraph 7 in all cases shail be 15, When trustee sells pursuant fo the powe
five:d by the teial court and in the event of an appeal from any judgment or sh.’ll( apply the proceeds ol sale to payment of (1) the expenses of sale,
deceee b the teinl coust, drantor hyther agrees (o Py xuch sum ax the ap- cluding the compensatioa 01. the trustee and a reasonable charge by trustee's
peflate conet shall adpudge reasonable as the Beneliciary’s or frustee's atfor- altorney, (2) the abligation secured by the trust deed, (J3) to all pe:sony
Peys fren on such appeal, having rr(‘np!{\i liens svhsequent 0 the dnterest of the trustee in the trust
1t is mutually agreed that: deed as theit inferests may appens i the order of theie priocity and (4) the
S oIn the event that am portion ar all of said property shall be taken ;:“’"F"'I““: it any, ro the Rranror ar to his SUETESSOr in interest entitled to such
undee the right of eminent dorain or vordemination, benefrciary shall have the e P R . . . 3 §
rehE i s elects, 1o require that all or any portion of the monies payable ’h anrhu.ur? ay l“‘.'" Hime 1o tite appoint a successor or succes-
N . o L . . N ~qeired XOrs o any trustee named herein or to ANV SUCCesSOr frustea fippointed heoen-
dr eempensition dor such takingg, which are in excess of the amount Fequire 1 U N N u
s o o ' ; <y foe ccessarily paid o under, Upon suck  appointment, and without conveyance fo the successor
' v alt reasonahle costs, expenses and attorney’s fees peces arddy pand or . y A N
serveered By Grantor in such procecdings, shall bhe paid to beneliciary and frustee, the latter "’"’!” Do vested w ith all title, powers and duties conlerred
appdied By it first unen any ceasanable costs and expenses and attorney's fees, ?Jp(m‘.-m) Srustee herein named or a”p‘:""“‘". hereunder. Each such appointment
' £ e ¢ . i i and substitution shall be made by written instrument exccuted by beneficiary
Both i the frial and apoellate courts, necessarily paid or incurred by bene- -hick N f cLary,
ficiary in such proceedings, and the balance applied upan the indebtedness “tfch" ;;h?" lecord‘ed in the mortgage records of the county or counties in
sectired berebvs and grantor agrecs, av its nWnoerpente, to take such actions :l I‘ch : ch’:?’p";(’ :5 Situated, shall be conclusive proot of proper appointment
and evecute such instruments as <hall be necessary in obtaining such conm. © successor trustee.
rensaten promptly cipen brnrlici.u‘y‘s reguest, . 17. Tru'sloe accepts this trust when this deed, duly  executed and
YA any time and from Gime to tme upon written request of bene- ackpowleded s made n public record 8% provided by law, Trustee ix not
Beans o avenent ol ite e and presentation of this deed and the note tor obligated to notily any party hrlq!n ot rwnr/iru! sale under any other deed of
endornement Sun case o fogll recnnvesy ances, for cancellation, witheuat allecting trust or ol any action or proceeding in which Lrantor, henediciary or froster
the Ialudity b any persan fur the payenent ol the jvdebtodnees, trovten may shall be o party unieas ruch action or proceeding is hrought by trustee,

Arantor in payment of any indebtedness secured

rs provided herein, trustce

Eothe Triosr Beed A taeides thut the trustes hereundee must be either 0n afterney, who is an active member of the Qregon Siate Bar, a bank, trust cempony
pengy und faon ausact " outhnnzed 1o do business under the laws of Oregon or the United States, o title insurance company autharized 10 insure title to req)
ity af thas strte, s subsidiarees, atfhigtes, agents ur branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all péisons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his-hand the day and year first above written.

et v,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 131%, or equivalent,
1 compliance with the Act is not required, disregard this notice.

{tf the signer of the above i1 a corporation,
use the form of acknowledgemant opposite.}

STATE OFF OREGON, )) STATE OF OREGON,
s5.

County of Klamath . ) County of

This iastrument was acknowledded before me on This instrument was acknowledged befcre me on

April . 26 .19 88by .
Jerry 0. Madden

e e e
r'T,—f}'g'" SV SN

N Notary/Public for Oregon Notary Public for Oregon

Sy &

. ~M)‘.1:ommf§siou expi!es: I A . M}' commission expircs:
& b/ 46
. e . -

(SEAL)

REGUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
TO: ‘ . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by szid
trust deed have been lully paid and satistied. You hereby are directed, on payment to you nf any sums owing to you under the terms of

anid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (wkich. are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance 8nd dOCUMBNES 0 ... —ooiimri e covieirn o s

DATED:

Beneliciary

De net fese or destrey this Trust Deed OR THE NOTE which it secures. Bath must be dalivared to the trustee for concellation before reconveyance will be made.

N TRUST D]*iéD STATE OF OREGON, }SS-

(FORM No. 281} County of ....Klamath

STEvEss REES LAW AUB, CO. PORTLAND. GAL.

I certify that the within instrument
was received for record on the 9th..day
v ,19.88..,
N y ' at .3:58..... o'clock .P.M., and recorded
Jerry UHUddPn“ el SPACE RESERVED in book/reel/volume No. ..Mas
Grrantor 1 I
; FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....873540,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Suburban Finance Company el i ohL,..=CO Clerk..
3928 5. 6th ..Evelyn.Biehn,..= y..

TITLE

Klamath Falls, Oregon 97603 ’ By%rmzzkdé&/keputy

phtat




