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THIS TRUST DEED, made this

TRUST DEED

/ ' da;z of

_Paf:fe'?aﬂsm

P(‘n 19

Harqo'e . LQO.: An u.nma(r.'cj WO man #):(-g,,g es I?Ono an uﬂﬁm-ff"CoL Lt & MmO

L? S , between

., as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORFPORATION as Trustee, and FN REALTY SERVICES, INC., a CALIFORNIA

CORPORATION, TRUSTEE as Bereficiary.

WITNESSETH.:
Grantor irrevocably grants, bargains, sells end conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot J.Z*W in Block c_{_l___, _ of Tract 1184-Oregon Shovres-Unit 2-1st Addition as shown on the map tiled on November 8,

1978 in Volume 21, Page 29 of vaps in the office of the County Recorder of said County.

together with @l and singular the tenements, hereditaments and appurtenances and ol other rights thereunto belonging or in anywise now or hercafter appertaining, and the
rents, 1ssues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor hercin contained and paymeat of the sum of in 7 cu.

ta n ACE

Dollars, with interest thereon according to the terms of a promissory ngfe of even date herewith, payable to
.

heneficiary or order and made by grantor, the final payment of principal and interest hereof, if not socner paid, to be due and payable 2 1< ,M.

The date of maturity of the debt secured by tiis instrument is the date, stated above, on which the final instztlment of said note hec!mes due and payable. In the evenr
tire within described property, or any part thereof, ar any interest therein is sod, agreed 1o be sold, conveyed, assigned or alienated by the grantor without [in:l having
obtained the watten consent ar approva’ of the deneficiary, then, at the beneficiary’s option, all ubligations secured by this instrument, irrespective of the maturity dates

evpressed sheremn, or derein, shail become immediately due and pavable.

The above described real property is not currently used for agricultural, timher or grazing purposes

To pratect the secarity of this rrust deed. grantor agree.

1. To protect, preserve and maintain said property in good condition and repair;
Aut 1o remane or demolish any building or improvement thereon: not to commit or
penmnit any wasee of said pruperty.

2 To complete or resture pramptty and in good and workmanlike manner any
puttding or imorovement which may be constructed, damaged or destroyed thereon,
.mzjfuy when Jue all costs mcurred therefor.

To comply with all laws, ordinaices, requlations, covenants, condirions, and
restrctions affecting said property, if the hensficiary so requests, 1o join in executing
fuch financing state vents pursuant to me Uniform Commercial Code us the benefici-
ary may requine and to pay for filing same in the proper public office or offices, as
well at the cost o f all iten searchies made by [iling officers or searching agencies as
nay be deemed desirable by the beneficiary.

¢ To provide and continuously maintsin insurance on the buildings now or
hereafter rected on the said premises against loss or damage by fire and such other
Hazards ay the Seneficiary gy from tinte 1o Lo1e require (0 an amount nol less than
. oswritten fn companies acceptable 1o the
terefictary with loss payable to the litrer; all policies of insurance shall be delivered
10 the beneficiary as soan as insured. if the grantor shgll feil for any reason to
procure any such insurance and ta deliver said policies to the bencficiary at least
[ifteen davs prior to the expiration of any policy of insurance now or hereafter
Flaced on said buildings, the heneficiary may procure the same at grantor ‘s expense,
The amount collected under any fire or other insurance policy may be applied by
peneficiary upan any indebtedness secured hereby and in such order as bencficiary
riay Jdetermune, or @t optiun of beneficiary the entire amount so cotlected, or any
part thereaf, may be released (o grantor, Such epplicationt vr release shall not cure or
waine anty defaudt or notice of default hereunder or imvalidase any act dose pursuant
0 xuch nonee.

2 Tu heep taid premises free from construciion liens amd to pay all taxes,
astessments and other charges that may be levied or Jssessed upon o against said
property befure any part of such taxes, assessments and other charges become past
dur wor detinquent and promptly deliver receipts therefor 1o beneficiary: shoild the
grantor fail to make payment Of any [IXes, dVTeTSNICNts, surance premiums, lims or
other charges pavable by grantor, either Iy Joect payement or by providing
beneficiary with funds with whick 0y muke such pavment. beaeficiory imay, 6f its
appen, make payment thereof, and the amaownt so puid, with interest at the rate set
Jforth in e note secured hereby, together with the obligations described in
paragraphs 3 and 7 of this trust deed shail be added 1y and become a part of the deht
secured by this trust deed, without wuner of any righits arising from breach of any of
e covenants heseaf and for such payments. with interest as aforesaid, the property
hereinbefure described, as well as the gramtor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
naymenis shall be immediately due anid payable without notice, and the nonpayment
thereaf shall. at the option of the bencfictary, render all sums secured by this trusé
deed immediarely due and payable und constitute a breach of this trust deed.

6 To pay ali costs, fees and expenses of this trust including the cost of title
search at well ag the other cos’y and expenses of the trustec incurred in connection
warh s obligation,

Fo appear in and deferud any action or proceeding g iy 0 affect the
sevuriry riphts or powers o) beneficiary or trustee] and pnoany suit, action or
proceeding 1 which the beacfiviary or frustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including cvidence of title und
the beneficiary’s or trustee's attorney’s fees provided, however, i case the suit s
hetween the grantor and the beneficiary or the trustee then the prevailing party shall
bde entitled 13 the attorney's fees hercin described; the amount of uttorney’s fecs
mentioned n this paracraph 7 in all cases shall be fixed by the trial court or by the
appellate court if anappeal 1s tahen.

{1 s mutuclly agreed that:

S In the event that any porfeon or all of said property shall be taken under the
st Of eouneat doman or comdannation, beneficiary shall have the right, if it so
elects, to requare that all or any portion of the monies payable as cemmpensation for
sk taking, witht are i excesy of the amount required o pay all reasanable coses,
cxpenses and JiLvncy’s jevs nccessarily paid or fncureed by grantor in suck
proveedings, shall be paid to bearficiary wnd applicd by {1 first upon any reasonahle
costs and expentes dnd sltorney’s fees. both in the trial and appelate coures,
necesturdy pard or incurred by beneficiary i such proceedimgs, and the balance
applied upon the indebledness secured heredy, and grantor agrecs, at its own
experise, t0 take Juch actions and percute such mstruments as shall be necessary in
abtaing such compengation, promptly upas beneficiary’s request.

9. At any time and Jrom tione to time upon written request of beneficiary,
puveoent of its fees and presentation of this deed and the nate for endorsentent fin
care of full relonverance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent {o the making
of any map or plat of said property; (bj juin in granting ary easement or creating any

restriction ¢hereon: (¢} join in any subordination or other agrcement affecting this
deed or the lien or charge thereof: {d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be described as the “‘person or
persons legally entitled thereto,” and the recitals therein of any matters or facts shall
be ronclusive proaf of the sruthfuiness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, beneficiary may at any time with
due notice, efther in person, by agent or by a receiver 10 be appointed by a courl, and
wirhout regard 10 the adequacy of any security for the indebredness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, Issues and profits, including those past due and
wunpald, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, fn such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
such rents, {ssues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upon default by grantor in payment of any indebtedness secured her2by or
in his perfornmance of any agrcement hereunder, the beneficiary may declare all stins
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. However, if said real property
is not 5o currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee to-foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the trustee shall execute
and cause 1o be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
law, and proceed to foreclose this trust deed in the manner provided in ORS/86.740
1o 86,795,

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at uny time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86,760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and artontey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee,

14, Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in vne
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash. payable at the time of sale. Trustee shiall deliver to the §
purchaser its deed in form as required by law conveying the property so sold, but
Without any covenant or warranty, express or iinplied. The recitals in the deed of any
matrers of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall
epply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation o} the frustee and a reasonable charge by trustee’s attorney, (2] 1o the
obligation secursd by the trustdeed, (3} to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the crder of their priority and {4) the surplus, if any, to the grantor or 1o
lus successor in interest enntled 1o such surplus.

16, For any reason permitied by law deneficiary may from time 1o time appoine
A FUCCESSOr OF SHCCESSOrS £ any frustee namad hierein or to gny Successor trustee
appadnted herewnden, Upon ek sppoittotent, and  without conveyance io tie
successor trustee, the latter thall be vested with all title, powers and duties conferred
upon any rrustee herein named or appointed hereunder, Each such appointment and
substitution shall be made by written instnoment executed by beneficiary, containing
reference to this trust deed and its place of record, which, wiien recorded in the
office of the County Clerk or Recorder of the county or counties in which the
properey s situated, shall he conclusive proof of propee appointment of the successor
trustee,

17, Trustee aceepts this trust when this deed, duly executed and acknowledged
& made a public record as provided by law, Trustee is not obligated 10 notify any
party hereto of pending sale under any other deed of trust ar of any action o
proceeding in witich grantor, beneficiary ‘or trustee shall be a party unless such action
or proceeding is brought by trustce. .

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bsr, a bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o rea!
praperty ct this state, its sulsidiaries, atfiliates, agenss or branches, or the United States or any agency thereof,
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and-that he will warrant and forever defend the same against all persons whomsoever.

. JE e

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural ‘purposes (see' Important Notice below), : .

(b) for an crganization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural
purposes. ’

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller unti midnight of the fourteenth day following the
signing of the contract or agreement. :

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPURTANT NOTICE: Delete, by lining out, whithever warranty {a) or (b} is
not upplicable; if warranty {u} is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If complionce with the Act not required, disregard this notice.

—— 7
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STATE OF CALIFORN .

COUNTY OF 0SS Pneve el }33-

On _ K?,Prl{ S 19KE before me
the undersigned, a Notary P blic in and for said Co Ay and
$tate, personally appeared_ 27 V&1 i ‘Afi(;&') <./
personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who
being[p)y m?dul{ sx}o;n, deps.sg and says: That

RINI{UANE pTHeI{ RS Y residesat -

! _ A . 25, i - M“\'MA_
Y?C Orch [l Stod oo /’7/«(71 R OFFICIAL SEAL
that __[3¢ waspresentandsaw ____ T JEANNE NIGH
DAt - Leach  ~  Eiaan /< Ponc e 4 ,:"Oc’éa'yﬁ,““egbl"5°;c“”'°’“'a
personalfy known to __[1) 7\ to be (e pe described iy ; COUNTY
in, and whose pame is subscribed to1 ithin and\annexed L My Comm,
irg!ru(rpent, ex(ggﬂfe the same; and that\aant suBscribed g 18 1950

14________&\ry‘ame thereto as a witnegd,of s3 execution.
) A

//‘541)’\ - N e
Signature _.7 z
(- \

To be uzed oaly when onligations Hova neen para,

Witness

T0: e e L Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said tru.t deed) and to reconvey, without warranty, to the parties designated by the terms of said frust ceed the
estate now held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.

TRUST DEED .~ STATE OF OREGON

County of ,
I certify that the within instru-
ment was received for record on the
.. 9th. day of ... May
at 3:58..... o’clock .pM., and recorded
in book .. M38 on page 73035......
SPACE RESERVED or as file/reel number 87152
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed. ‘

S8,

Grantor

AFTER RECORDING RETURN TO

(ji-i/,),e,u...
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B}iiﬁj&«&’«ﬂ.(ﬁi&ﬁé/. ¢i’;(’,.2.‘4.”/<.Deputy

FeeS$10.00




