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. PAYMENT OF TOTAL PURCHASE PRICE. Th total purchase price shall be paid as follows: =" e
Seller acknowledges receipt q'{:‘ne’s;ur{\" of 2, 050' 00=—=— s > from Buyer; as down payment ori the p\g'rdhéSa price.

Buyer <hall make improvernents to the property in accordance with the Proparty Improvemerit Agreer ant. Form 590:M, signed this date: Complation of thd agreed:
.- uponimprovements will satisfy the equity requirements of ORS 407.375(3): The value of the improvemants will notbe subtracted from the purchase price nor subtracted from
" the contract batarice.. - s B SE : RS R T R T : ;

- The balance dua,on‘;m'e: Contract  of & ‘ ! ek ’ b“e palﬁ in’ payments_ beginning.on the fi :

- - e JUly 18 88 . The initial paymgn} nall be bt ~ each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller.to be sufficient to pay taxes, when due. Buyer also shall pay to aller on demand any additicnal amounts which may be
necessaryforpaymentofthqtaxesqrassgssmgnts._. S ’ B N T P A T

- Thie total monthly payments on this Contract shall changebif the'ipterest'rate changes or if the ta_xes:ar’)d 435a3Sments change! The mioney paid by Buyer to Seller for
the payment of taxes and}assessments will not be held in reserve by Seller. When Buyer-pays Sellar-for taxes and assessments; that payment will be subtracted from the*
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be ‘added to the balance due on the Contract. K ‘ '

13 TERM OF CONTRACT Thisisa ~*year Contract and the fir ! SO T Junet 1, 2013
R = ey = et day) tyoar)

; 14 lNTgﬁEsoT‘R\ATE The annual iq&ere_# rgtehth‘rivﬁg:lh‘e;t‘ m 61’tj1irsnggr)_t‘f—q‘cvtli§ variable; h':A ﬁnczt increase by miore than one (1) percent except 1o maintain the -
 solvency of the Departrient of Veterans” AffairS. The Séller inay perio ally change the interestrate by ‘Administrative Rule pursuant to the provisions of ORS 407.375 (4).
 The initial annual interest rate shall e 90" percenitper annum: - - gl L ‘

1557 {16501 PLACE OF PAVMENTS! ‘Al iyriants 16 Sellér shal be mede to/Departmen
unless Seller gives written notice to Buyer to make paym_{anls at some other place: :

15 PRE—PAYMENTSL “Buyer may prepay all or ariy portion of the balance dug on the Contract dt any time without penalty.

47 WARRANTY DEED. Upon payment of the total purchase price for the property as provided for by this Contractand pgﬁorﬁances by Buyer of all other terms,

conditions, and prbvisions _bf the Contract, Seller shali deliver.to Buyer a Warranty’_ Deed. Such Warranty Deed shall‘inar‘ranyt marketable title, except for those liens and

encumbrances referred {o on page one of this Contract and those placed upon the property or suftered by:Buyer after the date of this'Contract.” -

GECTION2. POSSESSION; MAINTENANCE _ ~ 7. . Lo (R
21  POSSESSION..Buyer shall be entitled to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that

Buyer will permit Seller andits agents to enter the property at reasonabie times, to inspect ths property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. . Lo . ST - - L

22 - MAINTENANCE. Buyer shalikeep all»builydings. other improvements; and landscape now existing, or which shall be placed on the property, in good condition
and repair. Buyer shall not permit any waste or romoval of the improvements, normake any supstanlial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer. shall not permit the cutting or rqmoyal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shall prqmp\ly‘co‘mply with alf l'aws.“grdinancgs.‘ regulat'ions. directions, rules, and other requireméms of alt governmental
authorities applicable to the use or occupancy of the property. In'this cp;npliance.’ Buyer shall promptly make al|_'|jequ‘ired repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhotd compliance during any proceeding, including appropriate appeals, SO long as Seller's interestinthe propertyris‘ not
jeopardized. S s i . T R R -

SECTION 3. INSURANCE 2701

34 PROPERTY DAMAGE INSURANCE. Buysr shall get and keep policies of fire inéurance with stﬁmdard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash value basiscovqring all improvements on the property. Such insurance shall be in an amourt sufficient to avoid
application of any co-insurance clause; Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notice to Seller. S@Iler may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contr;ct.‘ The insurance cost shall be payable to Seller on demand. i

32 -+ APPLICATION OF PROCEEDS. Al procee'ds of any insurance dn the property shall be held liy Seller. Iif Buyer chooses to restore the property, Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon segtisfactory’proof of restoration, Seller shalt pay or reimburse
* Buyer from the insurance proceeds for the reasonable cost of repair »o‘rbrestoration‘. If Buyer chooses not to restore the property, Seller shall keep a sufficient amount of the
* proceeds to pay all amounts due under this Contract; and shé!l pay the balance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180

days after their receipt, and M‘nii;h Buyer has not committed to the repair or rgstoration of the property, shall be used to pay first accrued interest and then the principal

balance due on the Contract. Lo BN T : S : S

SECTION 4. EMINENT DOMAIN - e , PEE R

If a condemning authority takes all or any portion of the property, Buyer and Selter shall shargin the condemnation proceeds in proportion to the values of their

. respective interests in the property. Sale of the property in lieu of condemnation shall be treated as a taking of the property. :

SECTION 5, SECURITY AGREEMENT R B
This instrument shall constitute a security agreement with! mmercial Code with respact to any personal property included within the
‘description of the property. Upahn request of Sefler, Buyer shall exe y " sar icing statements in the form required by the Uniform Commercial Code and shall
file the statements’at Buyef's expanse: Without further authori: ‘Blyer; iny time file copies of the Contract as-financing statements, Upon defauit
. :undar the terms qfrthis _Q_ontract, Buyer shall; within }hree t mand from Seller, assemble the personal property and make it available to Seller.
" SECTION 6."DEFAULT " B o

‘61 EVENTS OF DEFAULT. Timeis of the essen: ur under any of the following circumstances:
271iF /{a) .- . Failure of Buyer to make any payment when payment s due: Nonot i ault and no opportunity to cure shall be required if during any twelve (12)-
k +-month period Seller has already sent three (3) notices to Buyer conqég_r ayment or late payment under this Contract. -.-

“(p) . Failure of Buyer to perform any. d{hérfoﬁligéﬁoﬁ in this Contract in addition to payment. Buyer st perform obligation withi

s receiving Notice of Default from Seller. Such Notice shall specify the'rnvatijiév of the default.
20620 o A SR
CONTRACTNO. " =+ "= R R N e e s » “'Page20fs.

(S(i)'figys_ after - :




ME TRACTS inyfﬁe}
1bed,asJ

‘the: Northwest,c'a ; d- Lot of sald DeW1tt Home
-8 along: the North line_ of said’

e North §g° 49" ;
a iron Pir 'thence South 0 00° o4' 00"
| -Lio : .00 feet to-a
1 to the ]
in on the

?Beglnnlng at
TractS'»thenc
, 22




he Uniform Commercial Cod . Sellsr may exercise these rights and remedies with
Seller has a s{ecuiily interest. . - - : . 7
fthe payment in the event Buyer fails to make any payment within

. Declare this Contract to be void thirty (30). or more days after Seller gives written notice to Buyer of Seller’s intention to do S0, unless the performance
-then due under this Contract is tendered or accomplished prior to the ﬁm’e’@ga}ed. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitied to immediate possession of the property. All paymenits previously made
- o Seller.by Buyer may be kept by Seller-as‘reasonable rental of ths‘probeny up.to the time of default. i o e e
Appaint areceiver, Seller shall be entitled 6 tHg aﬁb&iiﬁt}h‘ent‘c:i( areceiveras'a; ;

improvements that in the receiver's judgemant are prope
Collect all rents, revenues, income,
» and management; - : ; TR e A S
Complete any construction In progress on the property,‘at Seller's option::To complete that construction; receiver may pay ali bills, borrow
unds, employ contractors, and make any'changés'in'plans and specifications that Seller deams appropriate,: =, :. ¢ oo -
It the'revénities produced by the property’are {10 pay’ the may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums’shali be used for tha ) p agraph. Repayment of such sums shall be secured by
this Contract. Amounts borroweq from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
= be charged from the date the amount is b’orqued}or advanced until the amount is fepaid. Any amount borrowed shall be paid by Buyer on
demand. T S CLE
Efect to collect all rents, revenues, income. issues, and profits {the “Income”’) from the property, whether due now or later. Prior to default, Buyer may
operate’and manage the Pproperty and collect the Income from the proparty. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collectthe Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents Or use fees directly to Seller. if the incomg is collected by Seller, then Buyer irrevocably designates Seller as
Buyer's attorney-in-fact and gives Seller permissio'r_ﬂo endorse rent or fee cheék; in Buyer's name, Buyer also gives Seller permission to negotiate .
and collect such rents or fees. Payments by tenants or other users to Seiler in response to Seller's demand shall satisfy the obligation for which the :
-Payments are made, whether or not any proper grounds for the demand existed. Seller shall apply the Income’ first to the expenses of renting or -
< neo o collection and the balance (if any) to Payment of sums due from Buyer to Seller under this Contract. PN o o i
6.3~ REMEDIES NONEXCLUSIVE. . The remedies provided above shall not exclude any other remedies provided by iaw. They are in addition 0 any other such - -
remedies. . : A . : : i ' L A o . = . . c
o SECTION 7.'SELLEH'S BIGHT TO CURE i [ o - SROEY )
1t Buyer fails to perform any obligation required of it under this Gontract, Seiler may, without notice, take any steps necessary.to remedy such failure. Buyer shall
.reimburse Seller for all amounts expended in so doing'on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
mayhaveonacco‘qnto_rBuyer'sdefault.‘ : R LR e s A IR C :
|SECTIONS. WAIER . -

y time {0 require performance of any Provision of this Contract shall not limit thel party's right to enforce the provision. If a party waives a - .
ntract, the waiver applies only to that specific breach. It does not apply t6 the provision itself, B E ;

in onnected with Buyer's posse i
gation or proceeding brolght against Seller and ri
uyer:shall, upon notice from Seller, vigorously resistand -

*. SECTION 10. SUCCESSOR INTERESTS
ot : 1oy 4

3’%"};1-;;115 Contract shall by bl'ndf g upo ; t of tha p: i s 1 o initérest of Buyer shall be assigri subcdh}réi;ted, or
otherwise transferred, voluntarily or involuntarily, ransfer shall not constitute consent to other transfers’
‘or waiver of this section; o : . :

-As a condition to such consent; Seller may increase the interest rate under this Contract from the daite of the tranisfer. Any ir in the interest rate under this

-z Contract shall entitle the Seller to increase monthly pay its. Monthly payments may be increased to the amount necessary to retire the obligation within the time provided

forinSection 1, 1.3, in this Contract. Any alterptad assignmentin violation of this provision shall be void and of no effect with respect to Seller. Buyer hereby waives notice of

and consent to any and all extensions and modifications of this Contract gra

G “Contract also hereby waives'siich notice al

-~ Persoi it any tinie obligated under th
SECTION 11. TRANSFER FEE = Lo : L e e

i "+ If any interest of the Buyar under this Contractis assigred, subc ntracted, or otherwiss transterred, a a5 to covar administrative costs will be imn y due and
- payable to Seller. The amount of the fee shall be prescribad by Seller's duly adopted Oregon'Adminls\rétivé Rule 274-20-440. 1. - o . . ;

. SECTION 12. NOTICE - LSy I e
"' Any notice under this Contract shall be in'writing ‘and shall i ! [ n (10) days after being deposited in the U mail,’

ﬁoé!age prepaid and addressed to the party at the address statad in trag ither party may designate by written notice to the other. .

. Ce20620
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Costof foraclosure repons
Cost of attorney fees

Any covenants. the full perfq rmance of which is'riot required prior to the c sing orfinal paym
7 of tha purchase pnce SUC'I covenants all)be fully enforceable thereafter'in accordance with their.te

SECTION 16. REPRESEN

S Buyer accepts the land, bulldmgs. Improvements and all other aspects of the propeny. and any personal property sold under thls Contract in thelr present condition,

ASIS. Present condmon includes latent defects; without  any representahons or warranties, expressed or lmplled unless they are expressly set forthin this Contract or are in"_

.7 writing signed by Seller. Buyer. agreas that Buyer has ascertalned from sources other than Seller the appllcable zoning, building, housing, and other regulatory ordinances
: ‘and laws. Buyer.also agrees 1o accept the prope . nay affect ths present use or.any intended future use of the -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VlOLATION OF APPLICABLE LAND USE:~
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS If IMENT, THE PERSON ACQUI E TITLE TO THE PROPERTY

SH K WITH THE A PL. ] » A PROVED uses

- c=20620




R Notary Public For Oregon
of Explres 7/23/89 . g

. NTCeAR
DT LA

| STATE OF OREGON -~

k Personally appeared the above named : -
and, bemg first duly sworn, d|d say that he (she) lsWuﬂ
authonty of lts Director.

.. Before me:

'}Fxled for record ‘at request of
Sof s iMnyr L
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