"THIS DEED OF TRUS'

: 8. Thegrantoris'..Rola KR E- o .
-.Husband. i “‘Borrower” SR e :
RIS ; : C(“Trustee™), The beneficiary is
+-which is organized and existing

he la :
280, Main S 2. KL . ~dQn S . (“Lender™.
‘Borrower owes'Lender the principal sum SEVENTHQ SAND TWO: HUNDRED "AND NO/ 1

) This debt is evidenced by Borrower s note
pay with the full debt, if not

dated the same date as this Securit (“Note™). provides for monthl payments, wi

‘paid earlier, due and payable on - A SeRtember: 5,72018 - -7 P . This Security Instrument

- .secures to Lender: (a) the repayment the debt evidenced by t 0 renewals, extensions and

odific : ] 3 : ' vith L graph 7 to protect the security of this

, ment; and (c) the per X nts;‘uﬂnde_t_thiSSé;u;ityIpslrﬂméntgnd

‘the NotexFor thisfpur'pbs‘é,'Borrow'e"r_ T : ust, with power of sale, the following
described pfope’gtjilqéafed in .o —iKlamath R I e R .. County, Oregon:
*(d).. ;Th’e_{re'wpa:ymgntYof:iany,:;futurei,-fadyvan‘c‘é‘s(,; With.; r»_l,t;qr__fg,swt;,t;hekreon,‘}made_,‘to Borrower
by;»Lender'pursgarit;to&thé»upgl_:agféph:;b"eﬁloﬁgg(a Future -Advances"). .. ... . T
'FUTURE "ADVANCES. . Updnf.requestxof;‘e_qui'ower atf]Lendér’,s.:option:;pri’or-'to o
full ‘reconve : : ower; may:make Future. Advances

‘ ' hereon, shall be secured by

f 'E'i:i‘g;”‘i‘:hat ‘said ‘ho‘téé’ are-

Fails

Klamath

i - TOGETHER' WiTH-all ithe impro Inej owi'or; ter-erected ori the: property, and all-easements, rights,
' *;appurtenances; rents; royalties; il a gas’grightsﬂa:n'djproﬁts‘,fiwater:rightsand stock and-all fixtures now or
“hereafter a part of the’property.‘All replacements and additions shall also be covered by this Security Instrument: All of the
foregoingis referred to in this Securit Instrumen as'the"*Property.”i:5 N )

T

’tié;h_getgby éonv»eygd'én'd has the right to grant
rances of record.. Borrower warrants
subject to.a rances of record.

se: and ‘non-uniform covenants’ with

- rom 3038 12783
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yment of Principal an re! ym 1arge rower shall promptly pay. when.d
and interest on th nced by the 1d any prepa; e charges due under the Note:
SR T ds for Taxes and Insurant 1bject’ ritten waiver by Lender, Borrower shallpay' -
to Lender-on the day monthly; payment e’ ini:full; 2 sum’ (“Funds”) equal to .

one-twelfth of: (a) yearly taxes and a Security: Instrument; (b) yearly:
“leasehold payments ‘ground rents on, the Property, i any yearly,_hazar urance premiums; -and (d) yearly

mortgage insurance premiums, if any. These 1 called .,i‘gsﬁi:;owﬁigegls.f’~Léng: may_estimate the Funds due on the

basis of current data and feasonable estimates of future escrow items. -

~ 5. The Euﬁds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency-(including’ Lender if Lender-isisuch an’ institution).:Lender. shall‘apply-the Funds to"pay the escrow: items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

"Lender pays;Borrower:interest-on theé: Funds and ‘applicable Jaw. permits Lender- to ‘make sucha charge: Borrower and

Lender may agree in writing that interest shall be paid on the Funds: Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not b _,
shall give to Borrower,; without charge, an amitial?acc'd\it_\ting\of the Funds showing credits and debits to the Funds and the

--purpose for which each debit to the Funds was made. The Funds are pledged as, additional security for the sums secured by

| not be required to pay Borrower any interest or earnings on the Funds. Lender

this Security Instrument: - 25 L 5 SRS : o i o ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

‘amount necessary to make up the deficiency in one or more payments as required by Lender.

7 _Upon.payment in full of all sums secured by this Secui’ity,lnstrﬁme’nt, Lender shall promptly refund to Borrower
any Funds held by Lender. If undeér paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or:its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument: :
~ 7 3.- Application of Payments. " Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under.the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intérest due; and last, to principal due. '

© +’'4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines'and impositions attributable to the -
Property which may attain priority over this Security. Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeit. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower- makes these payments:glirépt}y, Borrowér shall promptly furnish to Lender
receipts evidencing the payments. © PN T BRI e ' '
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the'lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings ‘which'in the Lender’s opinion operate to
‘prevent the enforcement of the lien or forfeiture of aniy part of the Property; ‘or (¢) secures from the holder of the lien an
- ‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the perty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
siotice identifying the lien: Borrower. <hall satisfy the lien or take one or inoré of the actions set forthi above within 10 days
dfthe*g’iv_ihﬂgi)fh(')ticei L : i g T THTELIE perey e [ PR SR PP P ‘
-0 5.7 Hazard Insurance. ° Borrower: shall kéep the improvements now existing or hereafter erected on the Property :
insured against loss by fire, hazards included within the term «extended coverage™ and any other hazards for which Lender
requires;insurance. -This insurance:shall ‘be"maintained in-the amounts and-for the periods that Lender requires. The
ipsu:ancc_garﬁqr; providing the insurance shall.be, chosen by Borrower subject to Lender’s approval which shall not be
unreasonébly‘withhcld,, R ; SR ' '
- “7All insurance policies and e ,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts.of paid premiums and rene wal notices. In the évent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 10ss | made promptly by Borrower. :

;""" Unless Lender, and Borrower otherwi ‘agree in writing, insurance proceeds shall be applied to restoration or repair

téﬁc&alv's’_sﬁél'l b§ éccébtab)g ‘to Lender and shall include a standard niortgage. clause.

damaged, if the jeS;o;atipni‘o,ﬁ repair is economically feasible and Lender’s security is not lessened. If the

on or repair is not cconomicaily feasible'or Lender’s security would be lessened, the insurance proceeds shall be

applied fo the ‘sur’x‘i’s"_.‘ééafréd'__By;:thﬁ‘Séb\ii ity Instrument, whether o not then due, with any excess paid to Borrower. If

- Borrower abandons the Property; or does niot answer within‘30 ‘days a'notice from Lender that the insurance carrier has
offered to settle a claim, then Lendérmay collect the insurance proceeds: Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this. Security Instramient, v ctheér or not then due. The 30-day period will begin
when the notice is given. EOIEN ; Sl ST e

- Unless Lender and Borrower otherwise agre writing any application ‘of proceeds to principal shall not extend or

postpone the due date of the monthly payments, reférred to iiifp?régraphéjl‘éh‘d 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by 1, Borrower's
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrumient immediately prior to the acquisition. - . 8 B
= '6, ‘Preservation and Maintenance of Property; Leaseholds. orrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate.or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees. the merger in writing. - o '

Lender, Borrower's Tight to any insurance policies and proceeds resulting

) L Protection of Lender’s Rights in the ‘Property; ‘Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay.for whatever is necessary t0 protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph7 '
.- Any amounts disbursed by:Lender.und
Security Instrument. Unless Bo T
~ the date of disbursement at {h
- Tequesting paymen




_ f Lender requrred mortgage nsuranct condition’ of’. makmg the:loan secured by thlS ecunty,Instrument
: ;Borrower ‘shall ] ‘pay the premiums requtred to.maintain’ the i insurance in effect until such time as the 1 requu'ement for the :
" insurance terminates in accordance with Borrower s and Lender’s written agreement or appllcable law, A =
8. Inspection. ' Lender or its agent may ‘make reasonable entries upon.and inspections of thie, Property.l Lender.
: shall glve Borrower notice at the time of or prior to an mspectlon specrfymg reasonable cause for the mspectmn, N
: 390 Condemnatlon. “The proceeds’of any. award or claim for’ damages, direct of consequential, in ‘coniection with
. any condemnation ‘or other taking of : any part’ of the Property, or for conveyance in heu of condemnatlon, are hereby
assigned and shall be paid-to Lender:; : 5 ' -
" .In the'event of a total taking of. the roperty, the p oceeds shalLbe applted to the sums secured by this Security
Instrument; whether or not then due, with : any. excess ‘paid to Borrower: In the event-of a partial taking of the Property,
- . unless Borrower and Lender otherwise agree in. wntmg, the sums secured by this Securtty Instrument shall be reduced by
* the’amount of the proceeds’ ‘multiplied by the followmg fraction: (a) the total amount of the sums secured immediately
before the takmg, divided by (b) the market value of the Property 1mmed1ately before the taking. Any balance shall be
paid'to Borrower. g T ‘
If the Property is abandoned by Borrower or 1f after notlce by Lender ‘to Borrower that the condemnor offers to
make an award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, ¢ exther 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :
“Unless Lender and Borrower otherwise agree in wntmg, any apph n of proceeds t0 prmcxpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs. 1 and 2 or change the amount of such payments.
10, “Borrower Not Released; Forbearance ‘By’ Lender-Not a Waiver. - Extension of the time for. payment or
modlﬁcatlon of amortization of the sums secured by. this Security: Instrument; granted by Lender to any successor in
“interest of Borrower shall not operate to release the liability of the ongmal Borrower, or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any, siiccessor in interest: or-refuse to extend time for
payment or otherwrse modify amortization of the sums secured by.this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercrsmg any right or remedy
shall not be a'waiver of or preclude the exercise of any rxght orremedy. .
11. Successors and Assigns Bound; Joint and Several Llablhty, Co-sngners. The covenants and agreements of
“this Securlty Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’ covenants and agreemel hall be joint and several. Any. Borrower who co-signs this Security
Instrument but does not execute the Note: (2).is co-signing this Security Instrument only to mortgage, grant-and convey
that Borrower’sinterest in the Property.under the terms of this Security: Instrument; (b) is not personally obligated to pay
the.sums: secured by this Security . Instrument; and (c) agrees that Lender and any other Borrower may.agree to extend,
- modify,. forbear or:make any accommodatxons with regard to the terms of. this Securlty Instrument or the Note without
that Borrower’s consent. - ... R
“12,- 'Loan Charges. . AIf the loan secured by: thls Secunty Instrument is S\ijCCt to a law whlch sets maximum 1oan :
'charges, and‘that law. is ﬁnally mterpreted so.that the interest or other loan charges collected or to be collected in
connection ‘with the Ioan exceed the’ permrtted limits, then: (a):any:such' loan charge shall be reduced by the amount
necessary to’ duce the charge to. the and (b) any sums ; alre: ‘dy collected from Borrower whxch exceeded
permitted’ hmlts wxll be refunded to'Be Cl oose:to make thts refund by reducmg the principal owed
under the Note or by makmg a dlrect ; 1
partial prepayment without any prépaym
13. Legislation® Affecting" Lendér’s Rights ‘
rendering any provision of the Note or thig SecurityIns ument unenforceable accordmg to its terms, Lender, at its option,
may require immediate payment-in:full’of: all sums'secured by this: Security. Instrument and may invoke any remedies
permitted by’ paragraph 19 If Lender exercises this option; Lender shall take the steps specrﬁed in the second paragraph of
: paragraph 17 : :
: -14,:: Notices. Any notlce to Borrower prov1ded forin thxs Secunty Instrument shall be given by delwenng 1t or by
‘mallmg it by first'class mail .unless:applicable law. requires use of- another. method. The notice shall be.directed. to the
Property :Address;or any.other address'Borrower: desrgnates by nottce to Lender. Any notice'to Lender shall be given by.
** first class mail to Lender’s address stated heréin or-any. other address Lender designates by notice to Borrower. Any notice
provrded for.in this Securlty Instrument shall be deemed to have been gtven to Borrower or Lender when gtven as provided.
m this paragraph.:: - AN o5 : :
15 'siGovermng Law, Severablhty Thts Securlty Instrument shall be govemed by federal law and the law of the
E _]lll'lSdlCthn in,which the Propert cated. In;the event that any: provnsron ‘or; clause.of this. Security Instrument or the .
Note conﬂlcts with’ apphcable law,. such»conﬂrct shall not affect other provisions of thrs Security. Instrument or the Note.
i visi provisions of thxs Securlty Instrument and the

requtre mmediate payment in full of all sums
Lender 1f exercrse is prohrbxted by

this Secunty Instrument If Borro Is to pay these sums pnor to the explratron of this period, Lender may invoke any
remedtes permttted byt thxs Secunty Instr iment without further notice or demand on Borrower. . . .
' If Borrower meets/ce tain ondttxons, Borrower shall have the nght to have
at ny. time prior to the e
applxcable law may spectfy for remstateme before f the Property pursuant to any power of sale eontamed in this
Secunty Instrument or (b) entry of.a judgn 1t enfo his Security, Instrument, “Those conditions are that Borrower:
d - a]l sums which. then would] e under thxs ecurlty Instrument and the Note had no acceleration

,'o“the covenants or: agreements (c) pays,all expenses incurred. in enforcmg thrs
; and (d) takes such actlon as Lender may




ment in Se 5t celeratxon under paragrap

~ unless appllcable law provnde erw The: notice shall sp: : e action requrred to cure the
default' (©)a date, not less than 30 i dte t s gl { hich, the default must be cured

. ﬁand (d).that faxlure to. cure the default on ] h ‘ N sult in acceleratlon of the sums
}secured by thls Securrty Instrument and ‘sale of the P Vperty all’ f_ rther mform Borrower of the ‘right to
remstate after. acceleratron and the, rlgli g urt’ _t the non-existence of a default or any. other
defense of B rower to acceleratron and sale. f the default lS not cured on ore the date speclﬁed in  the. notrce, Lender
at its’ optlo may, requxre rmmedrate paymen :full £ all sums secured ‘by. this Security Instrument without further
demand and may, invoke, the power f sale and ny other remedles permrtted by appllcable law. Lender shall be entitled to
collect all expenses mcurred in- pursuing. the’ remedres provrded in_this paragraph 19, including, but not lrmrted to,
reasonable attorneys’ fees and costs of title evndence. T

e oIE Lender mvokes the power, of sale, Lender shall execute ol cause Trustee to execute a, wntten notice of the
occurrence of an event of default and of Lende 2 electron to cause the Property to be sold and shall cause such notice to be
,recorded in each county. in whrch any. part of the Property is located Lender or Trustee shall give notice of sale in the
. manner, prescrrbed by. applicable- law 10, Borrower and. to other, _persons prescnbed by..applicable law. After the time
requrred by. appllcable law, Trustee, wrthout demand on Borrower, shall sell the Property at public auction to the highest
bldder at the time and. place and under‘ the terms desrgnated in the, notlce of sale in one or more parcels and in any order
Trustee determmes. Trustee may, po tp_one sal of allor any parcel of t_he Property by pubhc announcement at the time and
place of any; prevrously scheduled sale. Lender orits desrgnee may. purchase the Property atany. sale. . :

. Trustee shall dellver to. the purchaser Trustee's deed conveying the Property w1thout any covenant or warranty,'
expressed or lmphed The recxtals inthe Trustee’s deed shall be prima f facle evrdence of the truth of the statements made
therein. Trustee shall, apply the proceeds of ‘the sale in'the follow order. (a) to all expenses of. the sale, including, but not

: lrmrted to, reasonable Trustee 's and attorneys’ b) to ms ecured by‘ his Security. Instrument' and (c) any excess
‘to the perso or ,ons legally entltled toit i

fnn 20 Lender ‘in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (m
person, by agent or-by:judicially: appointed; recerver) shall be: -entitled to: enter upon, take possession of and-manage the
:Property.and to collect the rents:of the Property. including those past: due Anyirents: collected by Lender or the. receiver
shall be applted first to: payment of: the costs of: management of the Property-and collection of rents; including; but not
Jlimited to, receiver’s fees, premiums’ on~recerver s bonds and: reasonable attomeys fees, and then to. the sums secured by~

- thrs Secunty Instrument 5

224 Reconveyance. Upon payment of all sums secured by this: Secunty Instrument Lender shall request Trustee to
reconvey the Property‘and shall: surrender-thrs Security Instrument and all'notes evidencing debt-secured by this Security
Instrument to Trustee. Trustee shall reconvey the: Property ‘without warranty and wrthout charge to the person or persons
‘legally ‘entitled to it: Such person or persons shall pay 2ny recordatron costs: i H ¢ :

22, Sibstitute Triiste Lender ime!to tim ‘femove Trustee and‘appoint ‘a successor trustee 0 any .
Truste ppointed h ! ithout’ ‘of the” ty, the successor trustee shall succeed to all the title,
er and'duties conferred upon /Tt ' byapp e Ja ,

e executed.by: Borrower and recorded together with
ants and agreements ‘of each such rider shall be mcorporated into and shall amend and
agreements ‘of: this ‘Security, Instrument vf the; rrder(s) were. a part of thrs Secunty’




LM and duly recorded m Vol




