EED, de: this
T ‘LEGGET» and 4ELIDA1

TR

: :as Gtantor,
X FRED"L.

together with: alI and ingular the 't ¢ ucu—d t: ¢ and appurtenances and aII other rxghts thereunto belongmg or.in anywise
" now._or.-hereafter appertaining," and the- rents, xssues and proilts thereot- and all . lures now or hereaiter attached to or used in' connec-
‘tion with said real estate.

‘FOR THE PURPOSE ~OF SECURIIVG PERFORMANCE of ach agreemen{ oi grantor herein contained and payment of the

s ot ‘STXTEEN: THOUSAND.-AND:NO/100:

y Dollars, wzth interest- thereon according to- the: :terms oi a. promissory :
note ofs evenfdate herewith, payable to beneﬁcia;x orgordervand made by, rantor, the‘imal payment of; pnnmpal and. mterest hereof if

ot 'sGoner paid, <fo'be dueand “payable 151, 1,00
: The -date:of maturity. of.the: debt,secured by, thi ] t, s
becomes ‘due -and-payable. In-the event the within dsscribed property, or. any part thereo[ or any interest” thérein is ‘sold, agreéd to be
soId conveyed,’ asstgned or ‘alienated by the grantor w:thout tirst. having. obtained the written consent or approval of the beneficiary,
‘then, "at’ the benéticiary's option; ll obItgatwns secured by thts hstrument xrrespeclwe ‘of - the maturity dates expressed therein, or
herem, shall become immediately due and ‘payable. L L

The above descnbed reul property is not currently rused: for,

To protect the secunty of this trust deed grantorxagres £ i(a)zconsent,: o the' makme ot any map o plat ol said property; (b) join in .

1. To! protect,” preserve and mamtam smd property in_ good "condition dranting -any easement or creating ‘any restriction thereon; (c) join in any
and repaif;<not-to remove or d lish_any’ 8 or impr ¢ thereon; . Subordination or: other: agreement alfecting this decd or the lien or charfe
. not fo-commit or: permit-any-waste of: smd property. thereof; (d), reconvey,. without warranty, all or_any. part
. L To complct or restore -promptly “and - in’ good.and workmanlike. &rantee any. reconveyance may be described as the ‘‘person” or . persons
an “which “may’ be’ constructed,’ dﬂmaged orG .Iegully, entitled ithereto,” and the recitals therein of any rnatters. or facts shalf
' destroyed thereon, and DAy when due all costs mcurred therelor. be’ conclusive " proof of the truthiulness thereol. Trustee's fees for any ol the
v To. complyk with-all, laws, r ats, servxces men!:oned in this pamgmph shall be not less than $5 . H

s as

: and restrictions “atleéting *said ] :property; it .the benelnc:ary so reques!s, to FNAS 105 Upon® any default by "granfor hereunder, benencmry may.‘at any -
joi ting such? tinancing stafemcnts pursuant 6 the; Uniform| Commer- fime. without notice, . either in person, by agent ‘or’ by a. receiver to be ap-
icial 'Cods asthe beneliciary. may require and to’pay for liling same in_the .~ pointed by a court, and without regard to the adequacy of any security-for
proper - pubhc oftice or-offices, as“well “as'the cost-of . all ‘lien searches made '  the indebtedness her:by secured, enter upon-and take possession of said prop- -
\or -se‘archtng agencies as muy b dcemed desxrable bysthes verty or any-part thereof, in'its own name sue or otherwise collect the rents,
benehczary.- 2
To pmv]de :md"
now or. herealler er‘e?!ed\on the said premlses agamst loss ‘or damage by
and“such "other hazards>as the:beneliciary:‘may - lrom:brne tofnme require, ;in, 7 ERAY e p -
an amount iot less than § o 2 T H . [he . PO ing - possession ~'of said property, .. lhe -
to the b ¥ i £, such rents, issues’ and ‘profits, ‘or' the proceéeds of lire: and other
policies of insurance shall be delivered to the benehcmry as soon’ as . insured. nsurance  policies or. compensanon or ‘awards lor any ‘taking of damage of ‘the
if thegrantor shall lail for any reason’ to procure’any such'insurance and (o' ™ “property, and the application or release thereof as alforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira--" waive anydefault, or- notice of ‘default hereunder or xmahdare any act done
tion of "any -policy of insurance now or hereafter placed “on 'said :buildings, pursuant (o' such. notice.”
the beneliciary may procure the same at grantor's . expense. The amount .+ 12: Upon delault by grantor in pay ¢t of any indebted, secured
“collected i under: any - fire’ orother insurance policy ‘may be: applied. by benefix hereby ‘oriin his: performance. of.any agreement héreunder, the beneficiary may
‘ciary 'upor: any :indebtedness secured hereby and in such order as beneficiary declare “all “sums secured hereby immediately due and payable.” In such an
may: detéermine, or_at option of beneficiary;the ént e@mount so .collected, 70 eventtthe"beneficiary:at<his:election may proceed to foreclose this frust deed
any. part, lhercof may be released to grantor, Suchk applxcatmn or.release shall m equr!y as a mortdage or direct the trustee to foreclose. this trust deed by
" not_caré ‘of waive any defauit: or notice “of” delault hereunder or. lid. any adver ‘and . sale.’In the latter event the beneficiary -or. thetrustee, shall
execute’ and_cause fo be recorded  his written notice. of default and his election
said >premises “free  from cons{ructwn lens and lo pay all \:ftatselly'the' said: ~described -real property to- satisfy . the obligation’ secured
‘taxes, assessments and_ other chargdes that may "be:levied ‘or assessed upon or hereby. . whereupon the trustee shall lix the time and place of sale; give notice
against “said "property : beforelany: part of such taxes,  assessments. and other -thereof as then requm.-d by law-and proceed to loreclose this frust deed in
charges become past due or delmquent and :promiptly deliver. receipts. therelor lhe manner prawded in ORS 86.735 to 86. 795
“to benelxcxary, ahould ithe gr.lsntar fail t’:: ma}{(e paymcntb’ol gmyg iax{es, asst;,ss- TR LY .‘-,3 Alt:r lhe "-‘“e.
ment:, insurance” premtums, liens or ‘other.c arges payable’ by grantor, either
by - direct . payment .or : byl prowdmg benehcmry with ll;(nds with - wh;,ch ilo :i;:‘ ?;:g ;r‘ar?!’:)’; :)r:n ;n’;"g:hte? f’*f:?’: sl;e’:::ev:lﬁ;egal‘fytgi?g ?ée;?s%on:;c;sc:}::
‘make-such’ payment;;bene; iciary :may,; at its‘option,” make paymert. thereo
‘and- the” amo‘:u{! so: pa‘x ,iwith:interest .at the rate set forth-in the note secured ;2;}5’::’:&;3’ :d‘:":"" u t'h‘; :;la:‘}{t ‘i;";s's'lf of a I;:"'"’ "; f’:”' when d‘;:'
hereby, ther with the obligati described. in” paragraphs 6 and 7 ot this y -the frust, de e delault may be cured by payind the
entire .amount :due .at the time of the cure other than such portion as would
Jtrusti det.'dnshﬂ" besadded; “-’l :and. b‘-":‘;::'e azpart: ;’l ”'ebd’bth se‘;""d by[ tth‘:s - - not then'be due had no default occurred.' Any other default that is capable of
strust deed .without .waiver, of  any .rights;arising.ifrom breach, o .ar;;}" OF . Lc being ‘cured 'my be cured by. tendering the performance required under the
obligation .or " frust ! deed. 'In any ‘case, in addition’to curing the delault or _

s commenced loreclosure by adverusemenl and-

ents,” wth mterest_ as alor

¥
arty Uhereinbefore’ ‘described,” as ~weélli'as | the' grantor bound3: he. delaults. £ 15 .
isame’ ,xg-nt ;h:]tl :they.: ﬂ(ewbolindhfg"' he.-payment .ot the obligationy he - edau s, ire= Ze;ts:;,’fl ecting J!he cure shall Ty tLo “hf begihf;‘:r,;r:z :;;:s:ds
rdescribed,. zn such . payments, sha medjate e .
out. ﬂ°llc;' and the nonpayment thereol sh Y of ;’t;é;fif;ir w:fh.(r stee’s and attome; s fees' not exceedmg the amounts provided
i d- by this' trust deed ‘inimediately 'due ‘and-'payable ‘an: 14 hé sale shall be held on the date and at the time and
consh!ute~a breach-of. this, trust deed-i.s.c JUG HRGOIGUTE L X "the’ notice .of -sale_or the time to which said sale may

To-pay all: costs, fees- and : expenses ol this rust, including the cost vided by’ law: The trustee may sell said property either

1l "ds the other: costs and e of* tha *trustee mcurredl in. one

S A . parce! or in “separate "parcels "and:shall ‘sell the parcel or parcels at
d dr in‘'enforcing - this 05“20"0" {an "'"5‘“’15"‘1 "“"”“"Yﬂ Vauction' ‘ta™ the highest bidder,*for-cash, ‘payable atthe ll’r"ne of sal f Trustee
*'fees nclual{l)_'on:;;l;;:"m and. défend any action or pmcecdmg purporlmg ‘o s:all dehv:r, to® fhe'dpul;ci;nserlh:ts ‘deed in form as required by law conveying
‘alfect the /security, rights or- powers of beneficiary,or trustcej:and in any., f;"' pl mhf ryu::uliom iHe ‘déed of ar;?);-:-l:?t‘;:a:l{ 1.3;:‘:2:17"1:{};5{::7.': 'pr'o"&
action o ;"chfﬁf"Ifréﬁofﬂiﬁhoﬁ"?h‘,’:"Jﬁ'.ﬁ“'fo °,'m';"§;f°c£'l§'," 2ppear ;:::: ing n;. the ht'uthluglegs thereol. Any person, excluding the (rustee, but including

.cluding_evidence ‘of. 'title’ ‘and the’ benellctarys ‘or ‘trustee’sattorney’s: lees; the' e grantor and bene (clary, may, purchase a the sale.
mount of “attorriey’s ‘lees mentioned. in'.this:paragraphs7 ‘inyall: cases:shall -be 5 vir 5- When lrusfeevse"s PUrsuant fo.the powers provided. herein, trustee
: % tixed ‘by the trial courtsand ;in:the -event of an appeal from an ent, 0 pply, the proce d of sale to’ paym £ (1) the expenses of sale; in-
decree of, the trial court,. granfor. further | agreed 10 pa h N cluding ithe. comp he trustee and a reasonable charge’ by trustee’s
peliste - ‘court shall - ad]udge _reasonable “as ‘the" ‘beneliciary’s’ or ‘truste’s ‘aitor- lattorney, '(2):"tothe’ ObIlEB'IOD ‘secured by .the:trust .deed,: (3);.fo all persons
ney’s fees onsuch;appeal, gav&ng re’::orded‘ ‘liens 'subsequent to the interest of the trusiee in.the. trust
A eed as their inferests: may appear in the order ol thmr priority and (4) the
I‘ is mutmally angEdvthat' «surplus,it any- to:the; grantor. or.: lo his> > -to

) N

" “al ol smd prop" ty* shi 3
siary: shall <havei 2!;

" right, iliit soelects, to.require that, all .or any . pomcn of, the moni ; i:::xe':‘ar::m’:;yhg::: ;:“‘:Q ‘:m_”"e "?F“""’! “s;'-’“‘em" ‘;'é";:fe&
as compensation for such taking, ‘which® aré . in excess of the arhount n-qu:rcd “under. U, i such” @ inement, . and ulthouut ‘con!mv :“ "‘ 3!—‘!;"’"’ ere-
0, pay," nll reasonable costs, expenses and . attorney's ‘ees:necessacily, paid. or. - “e; ”{’: l‘"" :ha‘ljrob vested e "ail tile, ey’ nced 3 : e suclccss:;_
incu: rantor- in ‘such iproceedings’ shall ;b id-to- benehcmry nd " with a I:er:’ur;’g:'"sEa::’}'\ 5uc‘;: ';: p‘:::‘:;: ed
"pp}:,“?— b’;, it ‘h"’! ":“(’;" any: reasonable. ,w’“ and..cxp; e‘r;:g:ra:lnc:::gn;)}" ’bl:::_ nd subshtutmn ‘'shall’ be made by written instrument executed’by beneliciary, |
hgitary""m‘ :uc;:‘aprgcudtngs, and: the: bal . Y 4 ; ﬁlcz ;'vhen rcc?rded 3n thg;'mortgage records _of. the county or counties in
secured ; hereby; and. grantor - agrees, ‘at“its’ own:expense, (G _take: such ”action: :l ;‘;‘e :u:c:s'st:a‘:'ezrzs'tsee x ."”'" be ve T"°°' °’ proper appointment
““and ‘exécuto’ such™ instruments : ai 83 obtnmmg :such®
pensahon. promp!ly upon’ ‘beneliciary’s ‘reques * Trustec ' accepts this triist | when lhns deed duly executed - and
t Jany*time: iandfrfomitimeito time cknowlédged de  a’ public: record: as provided by law. Trustee is not
s ficiary, payment . of - its -fees and . presenlahon of,.this deed nnd,‘tbe note,. bligated -fo nohly any. party hereto of pending sale under any. other déed of
endorsement (in’ £ tull r sifor- ), without all ling‘in which grantor, beneficiary- or trustee
i.the Ilablmy of iany:, 1 person for; the :payment; ¢ b : _t all. be.a party,unl md: a:tm or, proceedmg is brought by trustee.” .

1 NOTE: “The. Trust. Doad { Acti provides that the.. trustee; hareundcr"musl ‘be:eithar.an - qnomoy, who™ Is-an active msmbar of . the - Oregon . Stote_Bar,. @ bonk, tiusr. company
or savings . and_ loan’ dssociation ‘authorized fo do :businessunder” the -laws of Oregon. or’ the United=States, ' title 10" insure title to real
property .of - thu' :luto..m subsldmnes, nfllllalex, ogcnu,or’bmnchas, theUnited Stu!es er uny cnency\th i f eran e1crow,_ageny., "“"“95 W\dN 0‘?5 696 505 to 695 585. -
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