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STEVENS-NESS

-as Bex‘ieficiai’y,u .

L Grantor ‘irrevocably. Vg'r‘an’ts,‘ 'bazy'ge:a{zkn,s,b Lse?lisv and co
r Z:Klamath _County,; Oregon, described as:
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G oA
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‘REF

geaat jrer Co st

tbgetherj'with“all and singular the ter ts, ‘hereditaments. and appurtenancesvahd all other rights thereunto belonging or in anywise

now or- herealter appertaining, and the rents, issues and ‘profits thereof and-all ‘ fixtures now.or herealter attached-to or used in connec-

tion with said real estate. i : : B R e e -

11 FOR-THE .PURPOSE ioFsvSECURINGg.PERF_OR AI\{CE;of;;each<8greement of. grantor herein contained and payment of the
- TWENTY-SIX THOUSAND, FIVE "HUNDRED AND NO/J - e :

N : nltéiestrfhereon according ‘to the terms.of.a promissory
note,of ever datg-herqwitb,; | di 7y 13 i prayment,«,oi:ptincipal;ann‘.-interest, hereof, . if
not sooner paid;‘—tdbe;duei‘and ‘payable .. € ve W ; g ey s
- The date of maturity of the debt secured- by this instrument is the dats, stated above, on which the. final installment of said note
becomes -due and. payable.. In the event the within described ..prog‘e’;vty, or any part thereof, or any inte osf therein is sold, agreed to be

sald, conveyed, assigned. or. alienated by the.grantor without  tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligations. sect red -by this instr ment, irrespective "ot . the maturity dates expressed therein, or

- perein, shail become immediately due and payablé. ™ AEER TUES
To protect the security. of this trust deed, graritoriagrees BELAH B . g . L
1. To protect, preserve and raintain said propetty in- good. condition granting any. easement or creating any _restriction thereon; (c) Jjoin in any
and repair; not to rerove. or demolish any. building or. improvement thereon; subordination - or -other agreement atfecting this deed or the lien or charge
‘not -to- commit o,.pﬂm;pany,wa,geobmid.p,—operty.m e o s e thereok; (d)-reconvey,awnhou{ warranty,.all. or. any. part o'l‘vlhe.property.uThe
3 . To completeor ‘restore promptly and - in ‘good .and workmantlike grantee in_any reconveyance may be described as the '‘person or persons
manner any building:or"-irhpraiie'ment."w’vhich may be constructed, damaged. o l:gqlly’:entl_ﬂed"therem, and - the recitals there:n of any_mal(ers or_tacts shall
destroyed thereon, and pay when due all costs incurred therelor. i be c_onclus:ve. proot of the teuthiulness thereof. Trustee’s fees lor any. of .the
- ~7"3. To comply with -all laws, or i _regulati o 1e. condi services mentioned in this paragraph shall be not less than 55..
tions and restrictions alecting said property; if “the - beneficiar} 36 requests; (o B 0. Upon~any. delault by. grantor hereunder, beneliciary may at any
i b financing . statements pursuant to the Uniform Commer- ime - without notice, either in person, by agent or by a receiver 10 be ap-
iciary -may require and -fo pay for +Hiling same’ in the pointed by a court, and without regard to- the adequacy of any security for,
proper - public oifice of ottices, as well as the cost of all lien searches miade - the indebtedness hereby secured, enter upon 'and take possession of said prop-
by tiling officers -or” searching agencies ‘as may: be deemed desirable by the erty of.any _part “thercol, in jts own_name sue Or otherwise collect the rents,

beneficiary" g i
]

- ; . A jssues and prolils;‘including those past due and unpaid, and apply the same,
e "To provide -and inuously ‘on--the ‘buildings . less costs and_expenses ol operation, and collection, including reasonable attor-
now or hereaiter erected on the said premises against " loss or damage.by*lite ncy's fees_upon any indebtedness secured hereby, ‘and in such order as bene-
and such’ other. hazards as the beneliciary. may. from time to time require, in ~ liciary may. determine. .. :
an amount not less than $..T1L4 nsu%‘qb .e...v?lue.“, written"in” 0 ¥ 11. The: entering upon and taking possession of said property, the
ies, table. to t e b , - with, oss , payable. to. the latter; all collection, of ‘such. rents,  issues and_ profits, or the proceeds of fire and other.
policies -of insurance shall be “delivered {6 the “beneliciafy as”soon. as insured; ' insurance’f licies or compensation or “awards for any taking or damage of the
it “he grantor, shall fail for any reason to procure any such jnsurance and_ 1 property, and the application:or. release thereol as aloresaid, shall not cure or
deliver said ' po ficiary at least {itteen days prior to the expira *\vaive ‘any ‘delault or notice of default hereunderor invalidate any act done
tion - of - any - po il now - or herealter -placed :on- said 7 buildings, pursuant ¢ such. notice. " . X
the ‘beneliciary ;-may procure the ~same at . grantor’s - expense. .The - amount P B

e

K L 0¢; . ! ¢ . i 3 N r in. payment ol any jadebtedness secured
collécted ‘under ‘any fire or other insurance pahcy_may»befapphed by b;qeh— Sy V. nce ol any agreement hereunder, time being of the
ciary upon .any i . he d in such order as’_beneficiary .. ‘essence . wil and/or peslormance, the beneliciary may
may determine, O n ol_benel:c'ary the entire m:nou_nt so’ collected, or declare’ all.‘su ediately due and payable. In such an
uﬂyxpart\fhereoi; may~beéreleasedfla:grantor. Such application of. relgase shvall" “ avent the’ benelici i . eed to foreclose this trust deed
mttcure'-vor,waive “anydelault:oi notice of default hereunder or invalidate.any in equity-as;a mortga .di se this trust deed by
act done pursuant to s.uch;nql!ce. < ~ Seiicw N - adverliéehicnt3énd~sal'e, o ‘di
PRS- N To  keep_ said , premise from construction ‘Lens and: 1o pay ‘all remedyy either. at:law or; in- equity,,
taxes, -assessmients and - other charge : e levied or- assessed upon or latter event the* Beneliciary of theit
ngsime:md.!propqrty-:bqlore?anx {3 - ;as_sessmentg and other his written>no I default and hi
become past zduc,gr;dglmqu{n,-}!ﬂd romptly deliv eceipts ;therefor,. . property 10, sa e ligation secured hereby whereupon tee shall
iary;. should grantor ' fail to e pa 1 Se: fix the time and place of sale,: give notice thereof as thern required by law and
5~ insurance <pre “or. other’ charges pay: 2 proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by “directrﬂpayment«'.or"-’by'. 0 ~§bcnei.lcxary:w:th funds; 4 86.795 S e i
mnke,%sut:h:pf!ymenf,:Peﬂe‘jﬂﬂ{y;;mﬂ}'u at. -its option,- make; payment thereol, K ‘FAfter the trustee has commenced foreclosure by advertisement and
and, the ‘amount, so, pmd,;guh_mlgres_g ‘at‘__l}]eéml.e.sgt(,lorthgn, the, note secured sale, and;at-any;time prior to: 5 days belore the date the trustee conducts the
be’reb‘y‘.—"’togctherfw:th*the“obhgat:ons “described “intparagraphs’ ‘and -7 of ‘this” sale, the grantor or any-other person s0 privileged by.. ORS 86.753, may cure
trust deed, shail be added-.to and become a_part oF ‘the debt secured by this. . the Uefault or. delaults. 1 the Brelnult consists of a failure to pay, when due,
trust deed, without waiver: of any rights arising from . breach of any of the = sums secured’ by. the frust -deed, the default “may’ be cured by paying the
covenants_hereol . for_such .p ts, wih interest as. aloresaid,, the prop-.. entire’,amount. due. a o time of the cure other than such portion as would
erty - hereinbefore. - as s, the: hall be-bound - fo <the ' 'not fen-be die had nd default oceurred. Any‘orhcrldclnuu'thn‘is'capable of
same - extent - that- they are bound for. the payment of the obligation herein being . cured may b H i
described,: and-all such  payments :shall_be xmmg:dm!elrdus,and%’pnyablev:vgxt_n-; y obliga!ion'=o?*—‘trust deed. In any case, H
out . notice, ‘und_}he_,:ng:-:p_aymeqt._thgteof,fqha,l! at the n be. 7y, ., .. delaults,..the . person ellecting. the cure - shall . pay: fo
render. all’ sums secure b 4”"5,“"‘5’,_,‘19 diately’ due d nd, expenses , actually. incurred  in_enlorcing {he obligation &
constitute a breach o4 this trust deed.”” : : “with ‘trustee s“and” attorney’s lees not exceeding the amounts provided
6.:To payall:costsy: fees and expcnses:olvthx 1 e cost 313 by law: PP SX Lot =t O N .

o " togeth

of title séarch as well as the other costs and Fxpenses"ol the trustee incurred o shall be held on the date and at the time and
in connection with or .in enlorcing this -obligation and- trustee’s and attorney’s H le or, the time to which said sale may
fees actually  incurred. 7 rera prm il *bex ed < by law.: tru sell said property either:
7. To  appear . nd . defe any . 1 one. arcel.or ift’ s " parcels’: the parcel or parcels at
' security rights ‘or- powers- of beneliciary o 1 *“atction” 1o th est - bidder’ forcash, payable at the time ot sale. Trustee
IOCCEdi"é'fﬂ‘WhiCh"‘hﬂ'be"eﬁ‘?iﬂf)'-bl"'"-“feﬁl ay appear,- including i % shall~deliver:to: he - purchase: ite-deed in-form "as required by. law conveying
e of this deed, to pay all - costs -and - expenses,’ in- the property so_sold,” but. without any covenant or warranty, €xpress or im-
e beneliciary’s of tru:lee's_attorney's fees; the . - plied. ~T§|e recitals in the deed of any matlers of fact shall be conclusive proof
ki h'7.in all ‘cases shall be. ' of “the truthiulness thereol. Any person, excluding the: trustee, but including

tixed by i m any judgment or the grantor and - beneliciary, may. purchase at the sale. . ©
decree ol the trial court, e pa h sum as the ap- 15. When trustee. sells pursuant to’ the provided -herein, trustee
pellate court shall adjudde 1 as the benel y's or trustee's aftor- shall apply the ‘proceeds o sale to-pay 3 he expenses of sale, in-
ney's lces on such appeal. e cluding lh:}compc;saﬁf,r’l of the trus::ie bandha reasonéleé c:mrge byllrustzc's
2 . attorney, ) to the o idation - secur y the trust L, (3) to all persons
Itis mutually aéreed thnt'_ : R g . having. recorded . fiens subsequent o the interest ol the trustee in the. trust
8. In the event that any _portion or all of said property shall be taken - deed. a3 their inlerests may appear in the order of their priority and (4) the
under the right ol inent or 1, tion, L i 'y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it 50 elects, fo require that all or any:portion ol the monies payable surplus.
as compensation lorsuch taking, i cess of . the amount required . -18. 'Beneficiary may Irom time to. time appoint a successor or succes-
to pay all reasonable costs, | ‘s fees - necessarily paid or . ‘sors to any trustee named hercin or .to_any trustee inted here-

PP

*‘incurred - by, grantor oh_proceedings,” shall be paid  to. beneficiary and under. Upan: such appointment, and - without conveyance 10 the successor
applied by it first upon any :ehsonable costs and expenses and. attorney’s lees,” . trustee, " the: Iatter Rl be vested with all title, powers ‘and - duties conferred
both -in the trial and nppellule courts, necessarily. 'paid or incurred by bene- ‘upon any. trustee herein named or appointed hereunder:. Each such appointment
ficiary .in such - pt Jings, -and the bal. applted upon the indebtedness and- substitution shall be. made by. written instrument executed by beneficiary,
isecured, hereby; and ‘grnncor;.aggees,«r_a\t\if»s;o_wn}kg-gpgqse t%l‘" ¢; such: action . which;ywhen. gecord. _in, the ;mortgage records. of the county or counties in-

and’ execute 3uch instruments as_shall’ be necessary’ aining . such’ comt “vhich the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly o, i sl S of the successor trustee. . . :

9. At -any time and upon . written request .o bene< 2 2 1T)  Trustee, accepts. this trust  when this deed, duly exmcuted and

ficiary, payment ot its lees’ and ~presentation of - this deed and the: note tor: © acknowledsed . is made "a -public record_as - provided by jaw. Trustee is not

¢t (in case of {ull rec Y for Iation), without alfecting obligated  to notify. any party: der any other deed of

:the liability of -any. person for the - pay ¢ of the indebted trustee may. . trust:or’of -any. action. or  proces chich - &r beneliciary or trustee
< (a) ~consent {o-the making ol any. map .of plat of said property; (b) join in” shall_be a party unless such action orrprot:eed:‘ng is ght by trustee.
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“'NOTE: - The; Trus‘rﬁDeed::Act (provides tlhdti—ihe__.lrysiiei:hereurii;len[ﬁy;r; be, either, an; 'z‘::t‘io_rﬁa:y,xvﬁvho < apyactive emberf,cfjthejOregon,_St_atechr,. c;bcnk;;ﬁus! company. .

or savings and loan association cuthorized to do Business under . the laws of ‘Oregon - or ' the United -States,” @ title Insurance compony authorized to:insure title 10, feheg
property of this stote, its subsidi ates, ogents .o branches, * the : United - States or ‘any agency. thereof, or.an escrow agent licensed under ORS 696,505 1o 696.’55
B - sl s = Vo o B g : N o 4L




‘The grantor ‘warr. t ’ e loan represented by the above' ‘not 4 fmst, dé‘ed are:
"Ca)* primarily, for. ‘grantor’s ‘personal,. familyor, household purposes (s see Tm i T

‘This deed :applie and binds all, parttes hereto, . v:sees, admxmsfrators, executors,
personal representatives,’ ! R ;. The: term beneticiary . shall mean ‘the’ Holder ‘and:ow cluding’ pledgee, of the contract
sacured hereby, whether or'n 1med as & ber ic hi "Construing: ‘this; deed and wheneva - ¢ nfexl so reqmres, the masculma-

the e ¢ ncludes the plural

| y linin /hichever wa ;
not.app spplicable and the ben Y- iy <udnor 3
as_such: word is d g h lation Z, Qhe
bonaﬂ:lary “MUST ; ¢omply wml ‘the Act’ ‘and” Rogular \by meklng

“for his purp uss Stevens-Ness Form No..1319, or qunvnlenl.
It :ompllunco wllh Iha Acl is not uqumd, d:sregcrd thh s

- STATE OF CALIFORNIA
egum OF .. SAN''A BARBARA -

5 OFFICIAL SEAL
“ CONNIE L. BUBBEL
""NOTARY PUBLIC . CALIFORNIA

SANTA BARBARA COUNTY

Hy camm.ss.m expues Jan. 7 J}

{SEAL)

eas secured~ by: the foregoing tmst deéd.” All sums secured by said

au'hareby re.dxrected,von payment to’ you of;any; sums; owmg to.you under. the.terms of
s  of indebtedr mecured by satd trust deed G whxch ars delivered- ta-you

t anty;  of said tmst deed the

[N Tuu Ve ki 4
. ATEVENS-NERS LAW PUS. co. PORTLA

k/reel/volume No. .
i or 8s fee/fxle/mstru- :




EfThe Easterly 8 feet of Lo :31 and the Westerlyf29 feéﬁuof"Lot 32 of

'SROSBLAWN, ‘Subdivision: of ‘Block: 70 BUENA VISTA .ADDITION to the City of

‘Klamath Falls,,Oregon, accordlng~to‘the duly recorded plat thereof on
= i lerkfof'Klamath County, Oregon. i

"'?._‘Lot 1 and;-. the" Easterly feet ‘of ‘Lot ' SUBDIVISION OF BLOCK

AT BUBNA ‘VISTA ADDITION:TO’THE CITY OF KLAMATH FALLS, OREGON, ‘in the
‘County of Klamath, State of: ‘ e

{The Northerly one half,o

“adjacent to Lot 1 and the Easterly 8 fee'“

- Subdivision .of Block 70, ‘Buena’ Vista Add
‘”Ealls, Oregon,‘ln the County of Klamathr

: djacent to and East of Lot
" '*Addltlon and ALSO

SudeVISlon of:
Oregon,
“therly portlon of




