L 3V .r;( ? ,’g SEIHE . :
- THIS TRUST: DEED?nige{ his i ialiday of
S WARRENH ~iand* ELLEN R husband-and wife;

E--COMPANY,“an: Oregon'—corporatioh : hi‘

ceiqengseosheenaneseened .«?5 Trustee,.
MARYE ELSTON-HORDLE, husband..and, - wife ...

h power,of. sale, the prgp

“OREGON SHORES ,
1113,  OREGON SHORES ‘UNIT #2,

it 7oK

y-of Klamath, State.of: Oregon ;

. “THIS INSTRUMENT. WilL NOT ALLOW USE OF-THE
PROPERTY DESCRIVED-IN THIS INSTRUMENT IN VIOLA-
TION OF APPLICANLE  LAND ‘USE LAW. AND REGULA-
TIONS, BEFORE SIGNING ORVACCEPTING THIS INSTRU-
MENT, THE PYRSON ACQUIRING FEE TITLE TO THE
-PROPERTY SHOULD CHECK WITH THE APPROPRIATE
7 CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
‘ ] . APPROVED USES» .o . '
together with: ‘all, and :sin ar ts, heredit ts‘and.’appuartenance. imd all Fothér“ifghts"thereuntb beloriging or in anywise
or. herealter appertaining, _fng"{lr}g rents, issues and. profits thereof. and; all fixtures nowar hereafter attached to or.used. in ' connec-

‘FORTHE*PURPOSE " _ ient for*herein' contained and ‘payment of the

siim ‘of ELEVEN"TH

R S e & = R O DL
: : : b ~=.=...Dollars, with: interest thereon according to the terms of a promissory
1 of even date herewith, payable to beneéticiary. or’ order and made' by grantor, the-final payment of principal and interest hereof, if
ot sconer paid, to be due and payable 10 Yyears after recordation of this Deed of Trust

The date of maturity of the debt secured by this instrument .is. ate ated_above, on which the tinal installment of said note
becomes due and payable. P e e Lo L

The above described real property is not currently ‘use Htural; timber:or- azing purposes.

To_protect the security of this trust. deed, grantor agrees: : (a) consent o the making ol any map-or plat of said property; (b) join in
<awinerdenTa. protect, presesve. and. maintain.. said ; property. in . good :conditior granting . an emer, _.creating ;any . restriction. thereon;.. (¢).. join..in..any._
and _repair; not to remove or de lish any building: or i 1t there other . agreement . allectingthis_ deed or the lien or charde
not to commit or permit any waste of said property. E (oot h i thereolys (d)Sreconvey, ‘without warranty, all or ‘any part of the property. The
2. 2. To complete or. restore promptly and in good and workmantlike grantee " in’ any. reconveyance may be' described as the ‘‘person or. persons.
manner any  building or improvement which may be constructed, damaged:or_: . ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due ‘all costs incurred therefor. ;.. " befconclusive ‘proofrof “the’ truthfulness thereof. Trustee's fees for any of the
‘ v3.. To comply with all.laws, -ordinances, regulations, covenants,” condi- this. paragraph shall be not _less than §5. ° .
. nd-xestrictions’ atlecting said property; il'!he'benélidary, 5o’ requests,’ fo : 8 : default by granfor: hereunder,- beneficiary 'may at any
.. joirt’in such i 1 £ P to the Unil - G : n >notice,” either: in person,- by ‘adent or by a receiver. fo be ap-
cial Code as the beneficiary..may require and to pay .for filing same in;the.; . pointed by a’ court; and without regard to the adequacy of any security lfor
proper public office “or offices, as well as the cost of all lien" searches made’ . the indebtedness hereby secured, enter upon:and take possession of said prop-
y - diling -olficers or searching agencies_as .may, be deemed; desirable: by " the erty ‘or-any patt. thereol, in'its own name sue or otherwise collect the rents,
beneficiary, * - } . e R R ST R 3 issues} and:prolits;’ including: those: past-'die’ and :unpaid, and’ apply: the same,*
. To -provide and: conti: sly - maintain , i e,:.onithe, buildi Tess, costs, .and “expenses . of ration .and :collection,. i inig s le_attor~'
now or hereafter erected on'the said premises against loss’ or' damage by liré 1 [; n:an debtedness secured hereby, and. in’such ord :as bene-,
and such other hazards as thifendlsary rBay from time (o time require;’in 3 R FIER e T e
an amount not less than $.... - 4.0. reseatieenennanaty WTitlEn in: n pon-and ‘taking' possession of 'said"property,” fhe
H ptable to the b ficiary, with loss payable.to the latter;-all on of “such rents; issues ‘and prolits, or the proceeds of fire and other*
policies of insurance shall ‘be delivered to the beneliciary- as soon . as insured, volicies or p ion or:awards for any taking or damage of the
if ‘the grantor shall fail for any. reason fo procure’ any - such -insurance and_ t property, - and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the. expira- watve any delault or notice of ‘defsult hereunder or invalidate any act done
tion ol any policy of insurunceh now or - hereaiter placed on‘saf]z_ih buildings, pursuant to such notice. % 18 o , .
the beneliciary - may procure -the same -at grantor's expense. e’ {amount . AR i L
collected ,unde’; any fire; or rother insurance: policy :may- be, applied by beneli <1 13- Upon  delault by, grantor in,pay of any ofedness secured
ciary upon any indebtedness secured. hereby and in such order as beneficiary  hereby’or in his performance of any agreement hereunder, the ,enelxcxary may
may determine, or 'at option: of ybeneliciary .the entire_amount so collected, or - declare all sums secured hereby immediately due ar}d;pzl!yab ’hI" ,sucf:i. .‘:3:
any part thereof, may be released to grantor. Such application or release shall event the 4% y: at his_ el may p if° orec, O;:. this® trust eb
not cure or waive any delault or notice of default hereunder or invalidate any _ in.equily.as a ;mortgage or direct the trustee- to loreclose.this trust deed 'y
act done pursuant to such notice. : advertisement and sale. In the Iatre.r event the b'cnehcmry or the trustee sh.all
- execute and:cause to be recorded his written notice of default and. his election

<5, To keep said ;premises- free. from’ construction I'ens and -toipay all by ¢ A and
taxes, assessmentspand' cfhei charges that may be levied or assessed zfpo’n or . fo. sell ‘the said  described . real property to satisty the obligations secured

- . p - : . . i: ! f sale, give notice
agdainst, said property, before any part of such taxes,” assessments and.other; \fiereby,-whereupon. the trustee :"h"’" fix the time and place of sale, ¢
cgarges'-beco;se :ust”-’iidé. -delinquent and promptly deliver receipts itherefor theréol -as' ‘then’ required }gg 52“74%"‘5 Pa’gc;;g to foreclose this trust deed in
16 beneliciary; should:the granfor fail to make payment of any taxes, assess- ~the manner provided in O 90, to 86.795. .
ments, insurance premiums, liens or, other chardes payable by grantor," either 13.:Should the beneliciary elect to foreclose by advertisement and sale
by,.direct. payment or 'by. providing , beneliciary with funds with -which to = ‘then alter default:at any time prior to five days belore the date set by the
make such payment, beneficiary ‘may, at its option, make  payment. thereof, trustee for the trustee's sale, the grantor or other person 'so privileged by
and, the amount so paid, with interest at the rate set forth in the note secured ORS 86.7(0,. may. pay to:the benel; 'y or. his s in inferest, respec-
Iereby. together with the ‘obligations described in paragraphs 6 and 7 of this tively, the entire: amount then due: under: the terms of the trust deed and the

ust“déed,  shall be added to and becorne.a' 'partiof-the debt ‘secured ‘by- thi: obligation ‘secured: thereby.. (includ costs and actual_ly incurred .in

c;.:enforcing the'terms of the obligation and. trustee's and attorney’s fees not ex-

ceeding ‘the amounts provided: by law).other than such portion of the prin-

3 cipal as_wouldinot then be: due~had no default occurred, and thereby cure

same ‘extent that ‘they*are”bound :for the’payment of the ‘obligation'herein the .defaul; hich eventallforeclosure d: shall be dismissed by
described,and . all :such ‘payments; shall. be .immediately due: Md): payable .with the trustee R

2ot b fad,

out notice, and the nonpayment theréol shall, at the option of 1t eneficiary, E the sale shall ‘Be Reld.on the date and at the time and
render 'all sums secured by ‘this trust deed immediately die a ble' i the .notice~of sale: or the time to which said sale may
constitute ‘a’ breach of this trust deed. be’ postponed’ as provided . by ‘law.: The trustee may sell ssid property -either
R 6..To pay: all: costs, ifees and expenses of this trast | the: "] #iin‘ one parcel or ‘in’scparate ’parcels. and ‘shall ‘sell the parcel or parcels at
earch as well as the other costs and expenses’of the trustee incurre: auction to. the highest bidder for cash, payable at the, time of sale. Trustee
tion with.or in enlorcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser-its deed in‘form as required by law conveying
. e 1o, % Ny e e | ,thedprg_per.!y, s0.sold," but; without . any ‘covenant: or :warranty, express, or im-
tfect th : ty rights or powers of b’e’neﬁ::li‘;':yo;r ‘:::‘;zee- angtglpg‘:;?gsui‘to p;ieu; :‘ét;le[dlm’! inxh‘he 1",‘{:‘ ks muttersl O;; lgdth!hnt“ bte cothl;:sgvengqoé
ect the security rij H > ofthe truthtulness thereof. erson, excludin, e trustee, but includin
:ction bz"proceed’i’ngdn 'zwhil:h'ihehbeﬂl;“tgﬂf}' or “"5,;;3‘5:'";’}'--!}:;7931'-‘ including .::"the’ grantor ‘and beneficiary, rnn;{pﬁrchas'e at the sale. e
any.:suit . for .the foreclosure :of .this.deed, to pay . all .c sts .and  expenses,. in e St . ey g
cl’t’:}:ﬁng.evidence of title-and the benelici;ry's or trustée’s 'altomeyfrle:;;’ the '™ shé\l p’l %e roceeds :‘;":a‘l-c ‘o ny::ﬂt‘l:eo,{ (45 the ex; ensil:r;‘ln,s;’revq:
amount of attorney’s fees mentioned in this paragraph ; in-all cases shall be " cludin gh’; P ian ot the, tru?tee and a reasonable c‘;mrge‘ by. trus'te'e's
gxed byl":: t""ﬁ"lc‘;g"\"“"z;:’:f°m’r"';::'g;::"»"‘%p”a;} 's?ir:ha:uyrh PN ;':f‘v':: attorney, (2) 'to_the obligation secured by the trust deed, (3) to all persons’
ecree o e ,:‘h"'" 'dl!r'd' ble as the b s 's OF frustee’s Btlor having ed liens: subsequent’ to the interest of the trustec in the trust
pellate court shall'adjudge r & c ¥ s 3 niterests may appear in the order ol their priority and (4).the
ney's 1“;,{ on suct; n;;;unl.g R [ Lk ‘!;a’!bc Arartor “or "o his successor”in ‘inferest entitled to’ such’
.is mutually, agreed. b oS Sueeessor. fere
8..In the event that any portion or ail ol said. property shall be taken s K . o 3 5 23" ;
under the right ‘of ‘emi e in ‘or"cond. for, *b i V. shall have the™ “yin, o a' ‘or s s to any trustee m}‘ne:i",h)er:;gn;rhtzwm:;
right, if it so elects, to require that all or any portion of the monies payable successor trustee: appointed - hereunder. Upo.-; such appeiniment, and without
as compensation lor such taking, which are in-excess of the amount required . convevance to the successor. frustee, the latter Shail be vested with. all title
to pay all reasonable costs, expenses and attornsy’s lees necessarily. paid or " powers and’ duties conferred upon'any trustee herein- named or appoinfeé
aplied by it firs wpom amy ressanable Gonts and cepimes and stiorneys fess, | horcundery Each such appointment and substitation, shall be made by weitten
both -in’ the trial and ! courts, ily ‘paid-or incurred by bene-- ,nd itaeplaca of rcéon’i’ which, w’l’;én recorded :t: e‘r}::c:mge o;atlt:eméau:t
liciary in: such ; proceedings, ; and: the sbalance. applied- upon.,the indebtedness Clerk or:Recorder: of .the ‘counl)’vfor"coimlits in which the property is sx'tuatcdy
secured “hereby;. and grantor 'agréeé,hk; ill,s own' expense, u;"tqk.e such"':ich'ons shall be conclusive proof of proper. 2 i th trustee. ’
and execute such',tn:gzxgminls as, sy:aslu;uer!l:cessary m o B'".mg'sf'c com- o k 11‘7’ z“mslee f’ccepts' :’I;is' trust - when thi; deed,” duly Texeculed and
p ptiy 3 Fa : N acknowledged 'is: made" a- public record "as provided by Iaw. Trustee is not
9. At any time.and from time to time upon writfen request of bene- obligated- fo notif; f
. n ) H y any. party hereto of pending sale under any other deed of
ficiary, payment of its lees and presentation of this deed. and the note for - trust or’of any action’ or. proceeding in which grantor, benelficiary or_trustee

nd t (in case of full a. , - for s . i ), eral
:heolrifl;?ﬁf’;/ gl any  person for the ;’myment of the indebtedness," trustee may hall be-a.party. unless such' action or ‘proceeding is brought by . trustee.
e e i ; ISR e Sl e ey R Giresr v i -

sevrie Dot SNy <

NOTE: . The Trust - Desd Ac'k,provl_des.{lhall.fhmnﬁs!e;aiherpyndel;‘rrﬁuit ;bo elthor. an attorsy, :who: I yon ‘aclive._member of .the; Oregon - State” Bar, @ bank,- trust” company
or : savings ‘and "lodn - association “authorized to "do” business under “the !laws ‘of Oregon™or the" Unitéd. Siates, “a title insuzante company ‘authorized 16 *insure™1itlé to° real
roperty. of this stafe, its- subsidiaries, affiliates, -agents or brgnzhes, the United " States or_any. agency. }hur:af, oF on escrow agent licensed under ORS 694.505"10{696.585.




|
\
\

*

ard

nants n
~said: descnbed

arrants that tne ‘proc

g )% primarily;ior .grantor’s > perso
wi(b): ior an orgamzat

F'fPO

eé applies” la,vx nure:
r nal representahves, siiccess

sreby . wheth ot name

es the iemmme and h neuter,

e ‘loan: 1ep.
¥, household “or agricu
or (even if grantor xs a nataral person)’ ar

‘par ire & Jegatees, dev:
eneficiary. ‘shall .m
rein.: In construmg‘thxs deed and 'whenever the context. SO ‘requires; the

mber. I lura v

el abova des"r ibed: note his trus deed are::
(see Important Notice below),
jal ther ‘than agncultura]

admmxstrators, execu

n' tbe holder‘ ‘and . owner, mcludmg pledgee; of the

cludes ¢

first : hén or.is-
N

1306, ar_oay i

voluntary act and deed

“the under
State personally appeare
; personally kno
B person whose name subscnbed ‘to the wi
a wntness thereto, (or proved to.be such: perso ;
of a credtble w:&ness who is personally known' 16 -me), who
g by, me duly sworn, deposes an That_ .

at o

vpe‘rsonally known to:
and. whose name:

€O.; PORTLAND. ORE. Y

gm et

M &
£ ’c/o*ELI. PROPER;I‘Y co

18840 ii?eﬁ{?u%a*-m\rd. =

«.-Lw“.- ey T et

isirument 'is the

s signed, : and

board of. dxrectors,
to be its® voluntary act

- OFFICIAL SEAL
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