~ NOTICE OF DEFAULT AND ELECTION TO SELL.

"Reference isymadefto{that certaihiTrustiDéédjmaﬂ by Bi11 V. Bean and ‘
‘Gera]dine‘M.ngan;Uas,grantorg}to;K1amath500ghty,Tii1e1Company, as trustee, in
favor-of:State:OfTOregon;:by,andithrdughxthe;DireCtOrfofiVeterans'.Affairs, as
““beneficiary, dated March¢75*1984,;rgéorded}MarCh}S,ﬁ1984,,in.the‘mortgage
. records of Klamath County, Oregon, in Book No. M-84; at Page No. 3742, covering
- the .following describedfreal,prdpértyr§it“at"d'";saiq,countykand'state, to-wit:
Tax Account Nos.: :Code’ 138 Map-3507-17A0 TL500 Key #232938
T Code 118 Map, 3507-17R0-TL60O. Key #232910

Lot 1, Block T, WINEMA PENINSULA, No. 1, in:the County of Klamath,
. State.of Oregon. ’ IR T T N

_The mailing éddhessi‘ffthéf350vé3dés¢rjbéd)prdﬁérfyﬁistighway~422,1'
: ;;Sghonchin-dohnvDbive; §hi]oquin;jOre'on‘97624f A :

- The undersigned hereby certifies that no ssignments of the Trust Deed by the
- trustee or by the beneficiary and:no appbintmentsfof;a-Successor-truStee have
- .--been-made except:as rétordedfin_the;mortgage}recordsgof the county or counties -
in which the”above'desCribedjréaT”property&is;sitﬂate;ffurther,.that no action:
" “ has ‘been instituted to recover the debt, or: any part thereof, now remaining
_-secured ‘by the said Tru t Deed, or, if such action or proceeding has been.
,institUted,,5uch,aCtiohfohiproéeeding,ha$? een ‘dismissed. -
" There' is a default by the grantor or othe erson owing an obligation, the .
performance of which is secured by said T st Deed, or by their successor in
intgﬁest,,withfregpett'to}prbViSﬁons;thg&el which authorize sale in the event
i Of{default}éfjsuchfbr6Vjsion;jthe,défaultﬁ_dr;whiCh;fbrECIosure is made is -
© grantor's failure to pay when due the following-sums: ..~ = .-
Eullwmonthlyvpayménts*ih{thé‘amountgdf\$250§due February 1, 1987 and
the first.day-of each:mont ‘thereafter- through January:1,1988... .~
(partial payments: made). = S

and the first day of each mont!
otal delinquency 15 $1,746.

']fo'“eqsbh of ééi&:dgfgulis,tr eneficiary has’ de “aféaﬁailfbﬁ1igétions
- -secured by said Trust Deed immediately due. payable, said sums being the
~~following, to-wit: S L

The ‘principal: sum of '$21,300.11 with interes thereon at the rate of
10.5. percent_per annu m:September 23,1987, until paid, plus -
ee ( “fees;, . foreclosur sts; ‘and:sums-advanced
st Deed. - o




“Notice “hereby. is ngen:that.th : i trustee, by
~default,: ‘have .elected and - do. hereby elect to::for c S rust Deed by
advert1sement ‘and sale: pursuan t to Oregon R tions 86.705 to

86.795, and-to cause tobe’s ~public to ghest bidder for

cash the 1nterest in . the sai cribed: roperty wh1ch 'the grantor had, or had
“the power :to..convey, at the t1me of the execut1on by’ him of the Trust Deed,
'together with:any “interest: the grantor r:his: successors An 1nterest acquired
after the execution” ‘of ithe: Trust Dee 53 f Fy: 11gat10ns secured by
jlsaxd Trust Deed and the-expenses of. the saley the compensat1ons of

- the trustee ‘as prov1ded by 1aw, and the reasonable fees of trustee's attorneys.

Sa1d sa]e w111 be he]d at the “hour: of 10 00 o clock "a.m., in-accord with the
Standard of Time. estab]1shed by Sect1on 187 110 .0f Oregon Revised:Statutes on
‘October 13,1988, at the following:place: “front steps of the. county court-
house in the City of KTamath Falls,- Coun ty ‘of- Kiamath, State of Oregon, wh1ch
s the hour, date and,place fixed he“trustee for sa1d sa1e.

'~;0ther than as shown of record ne1ther the sa1d‘benef1c1ary nor the said
ctrustee has any actuaT,not1ce of any pers ‘having-or. claiming to have any
1ien -upon. or 1nterest in:the’ real _proper _hereinabove" ‘described: subsequent

z 'f 0 the"nterest of'the trustee ‘in;the:Trust; r-ofiany: successor in

k ?1nterest to ‘the ‘grant r any- ‘othe person 1n possess1on of or
occupy1ng the property, : PR »

| fifjﬁquMEfANDV»,LA;s':_TfKNQWN}ADDRESAS‘{ | NATURE OF GHT, LIEN OR INTEREST

V‘Interna1 Revenue Serv1ce - Federal: Tax L1en : .
c/o ‘Bryan Heyfty oty CoaoGel 015436 150O
PO Box 1120 S :”Recorded December 30 198 :
ﬁKlamath Falls ~0R 97601 : ] -85

11nterna1 Revenue Servxce
wcfo Bryan- Heyfty

PO Box 11200
TKlamath Fa11s,

Not1ce is further g1ven that any person named in. Sect1on 86 .753 of Oregon
“Revised Statutes has:-the rlght ‘to have the. foreclosure proceed1ng dismissed
“and-the Trust: Deed reinstated” by payment:to the’ benef1c1ary of the entire
iamount then' due (oth‘ “than such: port1on;of said: pr1nc1pa1 as wou1d not -then
hadfno’de aul ‘curred) together it costs and trustee!s and attor-
d: | 0 f1vevdays,before the date =




Ea ob11gat1on “the performance; of which’is secured by said’ trust deed ‘the words

“trustee“ and “benef1c1ary“ inc'lude th spectw ;successors 1n 1nterest,
if any. SEE AR S -

’DATED ﬂ?x?‘] J /7&d

.+ Douglas’ A’ o
=700 Summen Street' NE

’/’/Xa e
L e day of _/7747 : ‘ _-’perso}naﬂy'appeared the above named
‘«'Dpugl as’ K Port -who: kubscm bed. and'swor‘e %o 'the: foregoing certificate and

strument to be-his vo1untary act and deed




