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by ROBERT N AND_JOAN i E, i BY THE ENTIRETY AND [ONNEYE™ BATEY
| ) 2 AS S BY.THE. TIR iy LLTASrTENANTS Bt

. SOUTH. VALLEY STATE BANK .0 T e FMRNer called Mortgagor,

i AL ' T heremafter called Mortgagee,
» WITNESSETH ‘That said mortgagor, in conszderatxon of WO HUNDRED SIXTY THOUSAND AND_NO/100
7 -----—-------—--------""""'““""""""'“"""Dollars, to I'um paid by said mortgagee, does hereby grant,
tbargatn, sell and’ ‘convey ‘unto:said. mortgagee, his ‘heirs, executors, admmrstrators and assigns, that certain real prop-
- erty situated in KLAMATH . County, State of Oregon bounded and descrrbed as follows, to-wit:

SEE ATTACHED EXHIBIT "A“ BY. THIS REFERENCE MADE A PART HERETO

T LA (IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE} .

: Togetner wrth all: and ingular:the tene: ts, hereditaments. and. appurtenances thereunto beIongmg or in anywise appertaining,
and which ‘may “hereafter ‘thereto belong: or appertain, -and the rents, issues'and . profits therefrom, and any and all fixtures upon said
: premlses at the time of the execution of thls mortgage or at. any time during the term of this mortgage.. .

: “: To-Have:and to Hold the sard premrses with the appurtenances to’: th said mort ag hrs hexrs, execu{ors, admxmstra!ors and

EIéssngns forever.’
: Tlus ‘mortgage is ntended to secure the pay'rent of a certam pro de nbe as ollows.

PROMISSORY ,OTE DATED MAY. 6, 1988 IN THE AMOUNT OF: $260 000. 00 AND MATURING
MAY 1, 1989.

MAY The dala al matunly of téegdebt secured by tl'us mortgage is thx: dute on which tIle’ Ia;t_vsheduled “principal  payment becomes due, fo-wit:
NG 19..8! : : B - . -

The morlgagcr warrants that the’ praceeds ol thc loan represenled by lhe above descnbed note and (hrs mortgage are:
(a)® primarily for. mortgagor’s personal, family purposes (see Important Notice below),

. ;zmmmmmxmamm%mmm xmmxmw@mm, FEB twtuty s in s sl o sid

premises and has a valrd. unem:umbered htle thereto -

and wiil warrant and’ lorcver defend . the same agamsf all persons, that ho will pny smd nolz-, pnnc'pal and interest according fo .the terms thereol- that while
“any part_of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above.described, when due and payable and beforé the same 'may become delinquent;: that he will promptly pay and satisly any
~.and all liens or encumbrances that are or may become liens on the premises or any -part:thereol superior. to -the  lien of.this mortgage; that he will keép the
buildings now on or 'which may be herealter erectcd on the premlses znsured in lavor of. the mortgagee agamsl loss or damage by lire,. with extended coverage,

in the sum of S i FULL AMOUNT Lo.llina ble to the m°ﬂg&éee. and will
- have all policies of insurance on said property made payable-to: the morlgage'- &as hrs interest - may “appear . zmd wrll deliver all- policies of insurance on sai
premises to the mortgagee as soon as insured; thal he will keep the building and improvements on said prémises in good repair and will not commit or sulfer
" any ‘waste of said premises.: Now, therefore, it said mortgagor shall keep and parform thz covenants. herein contained and shall pay said note according to its
terms, this conveyance shall be.void, but othérwise shall remain in full force as'a mortgage to secure the perlormance of all of said covenants and the payment
of said note;. it being agreed that a failure to perform any.covenant: herein, ‘or it procecdings of ‘any kind be taken to loreclose on any.: lien on said premises or
any part therec[ the 'mortgagee shall - have the option to declare the whole amount unpaid on said note and on-this mortgage at once due and payable, time being
“of the essence with respect to such payment cndfor per[ormance, and thls mortgage may-be . loreclosed at any time thereaiter. And il the mortgagor shall fail to
pay ‘any_taxes or. chardes of any lien, encumbrances or insurance premium_as above provided lor, the mortdagee may at his option do ‘so, and any, payment so
made shall be added to znd become a -part -of the debt secured by this-mortdage, and shall bear intercst at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach ol covenant. And this mortgage may be loreclos:d for principal, mteresl and all sums paid by tbe mortgdagee at any
itime while the mortgagor: neglects to Tepay .any sums so pmd by the mortgagee.
. - In .the ‘event of any. suit ‘or action’ bemg instituted to loreclose’ this mcrtgage, the “losing pnrty in such suzt or action agrees to pay all reasonable costs
E mcurred by the prevarlmg party therein for. title reporls ‘and title search, all statutory. costs and disbursemnents’ and . such” lurther sum as the trial court may
adjudge-reasoriable” as’ the -prevailing party’s. attorney’s fees in such suit or action, and.il an appeal is taken from any 1udgmenl or decree entered therein the
losing party turther pmmtses to pay such sum as the appellate court shall ad,udge reasonable as-the, prevmlmg party's attorney’s lees on such appeal, all such
sums to be included in-the court's decrce. Each and all of the and agr herein’ d shall apply. to and bind the hcirs, executors, administra- -
- tors and assigns ol said mortgagor ‘and of said mortgagee respectively.’In case.suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagdee, appoint a receiver to collect the rents and profits arising out of said ‘premises_during’ the- ‘pendency. of such. foreclosure, and apply the same,
“first deducting . all proper:charges and.expenses attending the execution:of said.trust, as:the. court may. direct-in its_judgment or decree.
In construing this mortgage, it is understood tnat the ‘mortgagor or mortgagee may be more-than one person; thal if the contu! s requires, the smgular
pronoun. shall be taken to mean and.include the plural, the masculine, the feminine and 'the neuter, and tha & all shall be made,
assumed nnd rmph:d to make ‘the provisions hereol apply cqually to . corg

IN WI TNESS WHEREOF satd mortgagor has hereunto §et Ins hand the day and ‘year f:rst above written.

* IMPORTANT NOTICEI DeTele, I:y hmng out, whuhaver Wdrruoly {a) or (b} B /K// 7 ; [) W
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply "~ - R RT F TROTMAN

with . the Truth-in-lending "Act and Regulation ‘Z- by ‘making requxred dls-‘ o L o 2 e G F#rr S cte
closures; for Ihls purpose use 5-N Form No. 1319, or equwolem. 3 7 .
: ORNE, TROTMAN

STATE OF OREGON

County of o Klamath-

RO

STATE OF OREGON-
County of .
oL certziy that the ‘within instru-;
'ment ‘was: recezved -for record on' the
; . i day of - : . s 190500,
DON'T” USE -rrus‘;; N .50 clock +M., and recorded

:SPACE; RESERVED : ok/reel/volurne No. ....... Loalion
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A t:act of 1and sxtuated in: the 581/4 o

oe ‘Township 40
South, ' Range 10 East  of: the Wlllamette Merxdlan,

‘in the County of.

Klamath, . State of Oregon, more pa:tlcularly descrlbed -as follows:

Beglnnlng at a: pomnt on_the Easterly rlght of way llne of State
“-Highway 39 from which the South cuarter corner of Section 34 bears
‘'sSouth- 09 degrees 14710 ‘ ' " eet:'thence ‘South 89 cegrees
451 16" East,.along an: exlstlng fence, 1261.58 feek; 'thence Southn 00 .
; degrees. 141 44" ‘West 21300 feet,_thence‘North’89 degrees 45" 16" We=t

1036.37 feet . “go-the Easterly ‘righ )
fthence North 46 degrees 211.00"

begxnnvng o

.

 jTaY Account No..‘

STATE OF OREGON COUNTY OF KLAMATH

- Filed for record at request of N S Mountaln Tltle Co : S rthe'
i e ; P - : T ‘*Maa
of - ‘May - - AD,I9.88 a2 08 " 40




