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“and in the office of the....... ... siiiilof L : iLCounty;* Gregon
~where n‘ bears the document/fee/lee/msttument/mxcrofxlm ‘NG,

Reierence to the document so. recorded or filed hereby is made.- T he-fifst party: ha ‘never .sold or assxgned his said lien

it : ére0] 7idl now'is ‘the' W'net andsholder theréofiand the debt thereby secured.

1 5 ’resent -owner of the iproperty.above
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To. mduce he secon’d patty to mak : he Ioan Iast znentxoned \the fzrst party heretofore has agreed and con-
sented to subordinate first party s:said Tien“to' tHe lien about to be taken by the second party as above set forth.

. NOW, THEREFORE, for value. recexved and: for the purpose of inducing the second party io make the loan
aioresaxd “the® first ; party,; for himself,” his petsonaI representatives - (or successoz's) and assigns, hereby: covenants,
consents and agrees to and ‘with the second party, his"personal ‘representatives (or successors) and assigns, that the
-said, first: party!s.lien on:said described property is: and. shall alwdys be subject and ‘subordinate to the lien about to
“be’ deItvered to’ the second party, as:aforesaid, and that:second party’s said lien in all respects shall be first, prior
and superior to that of the first party;. ptowded always, however, ‘that 1f second party’s said lien is not duly filed or
recorded:or-an appropnate fmancmg statement thereon duIy th days after the date hereof, this sub-
ordmattorl agreement . shall be null and void: ‘and of no force or effect.

R (1 expressly understood and agreed that nothing heréin: contamed sIzaII be comtmed to ch&nge, aItet or im- -~
patr the first party’s said lien, .except as hereinabove expressly set forth::

“.:"In construing: this subordmatxon agneement and ‘where the ‘context so reqmres, the emgular mclud’es the plural ;
“the. :masculine;includes the 7 d.the sneuter, and all. grammatxcal changes shaII be supplxed Jfo cause this
agreement to apply .t corporationis as. well-as to individuals. :

. -IN W1 TNESS WHEREQF the . undetszgned has: hereynto set. his_ hand. and seal;: n‘ the undetsxgned is a cor-
8 poratxon, “had Caused corp'o‘rb‘t name'to be signed"and its. corporate seal to be ‘affixed heréunto by its officers
; duIy authonzed thereunto by order of its boatd ‘of dttectors’ all’o hIS, the day: and :year first above written,
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STATE OF OREGON,




’fA tract £ land 51tuated in the NEl/4 of ‘Section 2B;ﬁToWnship'39'
“Southy. Range 10 ‘East of the Wlllanette Merldlan inthe County of:
:Klamath,,State of Oregon, more partlcu descrlbed as folloWS.

“Beglnnlng at a p01nt on’ the Westerly rlght of way 11ne of the Hlll
.(Bradbury) County Road; said ‘point. being S uth 89 degrees 54' .41" East

- '10:70 feet,: South 00 degrees 19’ .32" West,1537 06" feet and West -30.00.
‘feet: from'the Northeast corner: ‘of the: NW1/4 NE1/4 of sald Sect;on 28-
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