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s Trusfesl\a

IGHTS» OF . SURVIVORS‘

AND"NOTTASHTENINTS INMCUMMUN :

Gtanto im ly. rants, bargams, seIIs and conveys to trustes in
: ﬁf (ﬁ i County, Otegon, descnbed -as: :

together;with all and singular the 't ts,” heredit nis and appurt ] and all ; other nghts thereunto belongmg or in anywxse
now or hereafter appertaining, and the rents, xssues and proilts tl‘ereof and aII ltxtures now or herealter attached. to or used in connec-

tion with said real estate.
e FOR THE PURPOSE -OF- SECURING PERFORMANCE»OI each agreement of grantor herem contamed and payment of the
FIFTEEN THOUSAND DOLLARU

315 000 00

Dallars,‘thh interest: thereon accordmg to the: terms oi a prom:ssory
imaltpayment'of prmczpal and mterest;hereol, it

not sooner- pmd toi be due ’and payable S HTTRATS MA}’; : 11 % 9 X :

The date of maturity of the debt secured by this mstrument is the date, stated. above, ich fhe lmal mstallment ol sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein.is sold, agreed to be
sold, conveyed, assigned or . alienated by the grantor- -without 'First having ‘obtained the written consent cr. approval of the beneficiary,
then, at the beneficiary's opt:on all obligations secired -by “this-instrument, m'espectwe oi the matunty dates expressed therein, or
herein, shall become zmmedlately due and payable: i G e Elmpsn s K

To protect the security of this trust deed, grantor ‘agrees L L ..

I. To protect, preserve and maintain “said property, in. good condition grantmg any easemenl or creahng any - restriction thereon; (c) join in any
and repair; not fo remove or demolish any. buxIdmg or’improvement thereon; subordination oc .other : agreement - allecting 'this’ decd. or the lien or charge
rot to commit or-permit-any-waste. of -said. e . d) .reconvey, without_warranty,_all _or_any.part. ol‘ the property. The

2. To complete or  restore promptly and in good. and workmanlike & any .reconveyance : may - be described as the- “person. or. persons

any building ‘6r improv vwhich ‘may -be' constructed"damaged orisvilegally ent:!led\tbereto, and -the recitals therein of any matters or lacts shall

_“destroyed “thereon, and pay when due all costs xncurred gh",{or Ve R be conclusive ‘proof ol _the truthfulness: thereol.: Trustee's fees lor any, ol the

“To comply ‘with-all ‘laws, ‘ordi . o . S menhonez{ in this paragraph shall be not less than $5.
t:ons and restrictions ﬁiectmg -said properly, the beneliciary v « 0.‘Upon’any default - by gmntor hereunder, beneliciary may at any
Join in such pursuant* to the . Umlorm Commer— e.-without . notice, either 'in ‘person, by agent or by a receiver to be ap-
cial Code a3 the ‘beneficiary tnay ‘require_and fo pay’ for-liling same in_ the: pointed by a”court, and ‘without regard:to the adequacy of any security for,
proper". public: oifice . or oflices sas ‘well \as “the cost of all lien searches made’ " the indebtedness hereby - secured, enter upon.and take possession of said prop-'
by filing officérs or searching, agencxes as_may be deemed desrrablc by the erty or.any part thereol, in its own name: sue or otherwise collect the rents,
benehcxary. - T v i M N issues_and ‘profits, including - those past due and unpmd and apply the same,
t ’,‘ ance ‘on ‘the bmld:ngs .. less costs and of and ble attor-
nowor bereal(et ‘erected .on-the’said -premises: agamst doss . or, damage by fire ney’s fees 'upon any. mdebtedness secured hereby, and in such order as bene-
i Jzards aJ :the _?enfzmrﬁ "7“1" lrom hmelto hme require,” in iary may determine.’

an amount niot zless. than:$ a writtem\in . 11, The ‘entering upon nnd lnkmg possessmn ol said _property, the
le to"the be: 'y, »with' loss payable to the latter; all _ collection of auc.h rents. Jissues and . profits, or the proceeds of lire and other
policies of 'msurnncc ‘shall. be dehveﬂ:d {0, the' ~beneficiary ‘18 'scon as’ msurcd" i tion" or divards ‘for any taking or damage of the
if the grnnlor shall tail lor .. any.reasan fo procure any such’ rsumnce and_fo property, nnd the. apphcal:on or relense thercol as aforesaid, shall not cure or
deliver said policies-to the’ b:nellcmry at least filteen days prior to the expir. ‘waivelany delault. or . notice  of d:laul( hcreundcr or mvalxdntc any act done

tion of any policy of: i insurance’*now or herealter placed on: ‘said butldmgs, pursuant to such notice. .
the, beneficiary —may . procure.-the 'same at-grantor's ‘expense. The! amount: , . + 'pon: delault 'by. grantor -in pay m‘ any indebted secured
coIlecled under “any *fire“or other insurance policy -may .be ‘applied by benebi-' hereby o his ‘perlormance of “any agreement hereundcr, time being of the
ciary upon any indebtedness secured hereby and in-such order-as- beneliciary. - essence wtth respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all ‘sums ‘secured hereby - immediately.‘due and payable, In such an
any .part. thereol,y may -be:released :to grantor. Such application or release shall event .the beneliciary ‘at his election may proceed to foreclose this trust deed
not-cure’ or:waive any .default or notice of default hereunder or invalidate any . . jn equity as'a mortgage or: direct: the frustee to Ioreclose this trust deed by
act done pursuant to such notice. advertisement. and sale, or may direct the trustee to pursuc any other right or
. To keep said premises Iree Irom construction lLens . and to pay. all rernedy,  either: at--law-or. in - equity, which- the -beneliciary- may have..In the
taxes, assessments and other charges that may be levied or assessed:upon of .- -latter event the beneliciary or the trustee shall execute and cause o be recorded
ol such. taxes, assessments and other . hig written notice of delault and his election: to sell the said described real
. property :to -satisly the obligation secured hereby whereupon the trustee shall
tix the time and-place of sale, give nohce thereot- as-then requnred by law and
1 g;o;;:sd to: loreclose thls trust deed -in"th \manner prowded in ORS 86.735 to

i

(5

> 4
by direct.pay, -or::by i:provi H iary:iwith. tundsywith: >
make. such, payment, benehcmry mav iat..its option, . make . payment thereol,. ’ 137 After the trustee: has commenced foreclosure by advertisement and
and. the amount so P-"d W‘"' '"f"es‘ at,the rate set forth ke note.secu ed - sale, and at.any time:prior:to’ 5:days:belore the date the-trustee conducts the
FRereby,  todether ‘with the: ¢ “described ‘in’ ‘paragraphs i B snle, the ‘grantorior any other;person so privileged by ORS 86.753, may cure
trust deed shall be added to and become a part of the debt secured.by this the: default’ or delaults. 1f the. deIault consists_of ‘a lailure:to pay, when due,
trust deed, without waiver of any rights ansmg trom breach of any of the sums - secured the trust. deed,” the default may be cured by paying the
covenants_hereof and_lor_such payments, wth mf"“{ as aloresaid, the:prop- - entire amount, d’('ze atthe.time of .the. cure other than.such. portion as would
erty hereinbelore. described, “as iwell' as; the; grantor,; ”'“'"”’E‘ bound tolithe 333 fog -then: be-diie “had ‘no - default -occurred.” Any “other 'default that ‘is capable of
same “extent that they are bound lfor fhe, P e of the herein being cured may be cured by tendering the performance required under the
described;:and-all such p. shall.be diately, due: and, payable; wit s obligation;or.:trust, deed. In any’ case, in addition to.curing the default or
out notice,  and’ the. m"l’ﬂymﬁﬂf thercof shall, at the option, ol the bf"d‘cm’)’:‘ (delaults,  tho; person..ellecting, the cure.shall pay .to the.bencliciary all .costs
render all ‘sums “secured by’ this“trust’ deed mcdmtely‘du ‘d, yable “and d | nses' actually incurred in enlarcmg the oblidation of the trust deed
constitute a-breach ‘of this trust:deéd. =  “together with* truste nd at omeys feés not excccdmg the amounts pruwded
6. To pay:-all:costs, fees and. expenses of; this; trust. ncluding; the-cost. by law LG s
u[ title search as well as the otheér costs and expenses’ of lhe trustee mcurred 14. Othenwse, the sale sha" be held on g e dalc and at (},e hme and
in connection with or in enlorcing .this obllgat:on and_tru: d att .. place designat i .sale or the time to which said sale may
fees actually i L . i - 61:postponed:.a: provided, by..law.:The; trustee may sell said property either
7.:To" appear in"and delend: any.a proceeding purporting n, one. parc-l r.in separate” parcels and shall sell the parcel or parcels at
alfect the security- nghfs or’ powers' of benehc: ry Of trustee; and in any»su tion” h ighiest bidder for cash, payable at the time of sale. Trustee
action or. proceeding.in which ‘theibeneliciary-or trusteemay: appear,;including ;. Yshall- ‘dehver toithe' purchaser<its ‘deed in ‘form as requrrcd by law conveying
any suit for the foreclosure of ‘this deed, to ‘pay all costs and expenses,. in- the property so sold, but without .any. covenant or' warranty, express or im-
cluding evidence. of title and the benehcnary s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount of attorney's fees mentioned in this paragraph 7. in all ‘cases shall be . of the truthiulness: thereof. Any. person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal from any: judgment or. .. the grantor and:beneliciary, may purchase at the sale. . .
decree of the trial court, grantor ﬁlf”"" agrees fo pay such sum as the ap-. 15, When tfrustee. sells’ pursuant {o the powers provided heréin, trustee
pellate court shall adjudge 1 as the y’s or trustee’s attor- . shall apply the proceeds'of sale to payment of (1) the expenses ol sale, in-
rey's fees on such appeal. - - cluding th(ezgompe:saug;z of the trus:éebandha reasot:;ablﬁ; cg_}arge by"trustees
. o . ‘ B | attorney, to:the obligation secur y the trust de ) to a ersons
Itis mu‘ua"y agreed that - having recorded: liens' subsequent 1o the interest of the trustee in thg trust
8. 'In the event that any P°’f'°" or all of H'd P’°P"‘)’ 5hﬂn be taken’ ' deed-as their interests may appear in the order of their priority and (4) the
under the right ot y.shall have the - surplus,- if any. ‘to the granlor or to’ his' successor in mt:rest entitled to such
right, if it soelects, to requ:re that all or any portion ot !he monies pnyablc . surplus.’
as compensation for such taking, whick are in excess of the amount required 16. B,n,[,cm," may lrom time go time nppomf @ successor or succes-
to pay all reasonable costs, expenses and atlorney’s fees necessarily paid ‘or * . sors to any trustee nnmcd herein_or to ,"-,’- trustee apg d- here-
incurred by grantor in .such proceedings, shall be paid ‘{o’ beneficiary and under.  Upon such- intment, and -without conveyance fo the auccessor
applied by it lirst.upon any 1 ble costs and and atlorney’s fees, trustee, “the latter shnl _be: vested with all title, powers and dutics conferred
both in_the trial and Hate courts, ily paid or incurred by bene- ‘upon any frustce herein named or appointed hercunder. Each such appointment
liciary in such proceedings, and the balance applied. upon the. ind T and ion shall be made by written instrument executed by beneliciary,
secured. hereby; andgrantor. agrees,at.its.own_ expenss,.to-take such action: hichy-when reco, N7 he .miortfage records. ol the county or counties in
and ‘execufe such “instraments’ as shall ‘be necessary *in oblmmng such™com. hich the propérty. is 3 sha1 be lusive prool ol proper appointment
pensation, promptly_upon benehcmry s request. ol the successor, trustee,’

. At any time and from time to time upon wriften request of bene- 17, Trusfee accepts . thns trust “when  this deed, duly executed “and
liciary, payment ot its lees and  presentation of thxs deed. and the nofe for acknawledged is.miade -a public..record -as provided by law. Trustee is not
endorsement (in case of full reconveyances, for ), . “to’ notify ‘any. party :hereto ol pendmg sale under any other deed of
the liability of any person for the pay of the indebted: - trustee’ may. - . trust-or of. any *action or proceeding in which_grantor,’ beneliciary ot trustee
(a) conse! to the makmg ol any map or plat of said property, (b) om in unless such act:on or proceedmg is brought by trusfee,

NOTE: “The .Trust’ Daed Act provldes lhar,‘lhamunoo hemunder musti bv cilhor=an unamoy, who: 18 an. uctlv‘ L f;- ' rcgon State  Bar,: o bonk.x drust compuny
or ‘savings~and loan to do'b Under  the laws' of Oragon- or "the: Uiiited, States, o’ Hitle insurance: company . authorized 1o instre title to- real

-property of this state, its subsidiories, offiliates, agents or brunches, the Um!ed Stales or any ngcncy !heleo or.an escrow}ugen(t ticensed wnder. ORS 696,505 to 696.585.
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