as grantor, William Sllg'emorvé.’ as trustes, and -
organized and existing under. the laws of the

" ~~The grantor irrevocably ‘grants; bérrg'ai‘ne'_._‘ in.trust, with power of sale, the property in
Klamath . County, Oregon, degcnbalit a ot pos fonof 22 “c‘fs‘ibt i vistons of 28" to 32, m“.i"’”
(Of ALTAMONT RAMCH TRACT ‘the’ Co 6 i

.7 dageribed ‘ag followsy : S : 3

feot to.tha Koot boundary lin .Of TXact 57 thenca in a Southerly diraction
alony said West: b dary:1ine: a distance”of. 135 feet to the point of
-beginning,: baing a partiea of: Tract 5 of *the Subdivision of Tracts 25 to--
32, inclusive of ALTAMONT PRECH' TRACTS." - SO U L

Subject to an’ casenent. for ver the Eagterly 9

S nce unde¥ this trust ‘daed ( tEsecures may not: be- assigned to
or.be assumed by another party..... : vof an:atte signment:or-assumption,’ the
entire unpaid.: alance ‘shall _be‘co.eﬁ immediately. due::: ‘payal : o
‘which said “described real “property-is-nof cu rently vu;_edi.zfor-'a‘gricuh‘uvrarl.‘ timberor.

‘fo'gefhrér‘ with all ‘and éiﬁéular:'fh'e eppurfénances. V,feﬁ’en'zi?nj"s. héredlfémehis} f_enis.‘issue; tor eassments privileges now- ‘or
Amhereaffem’bélcin‘gl'ﬁg ived ‘from in- anywise - appertain “the - described : nises; "and all plumbing, lighting,  heating, venti.
J’laﬁng, airconditionin sfriger ati Sparatus; equipment a‘natfi:)'_fu('es together ‘with - all awnings; venetian blinds, floor

k linoleum, ‘shades: and built-in. aphlia_rig:‘e’s niowor Hereef{éf installed in.or used in connection

! rest. therein . which the grantor. has- or 7 S eainira far Gising

of -the grantor ‘herein contained and the payment. of ‘the “sum of,E.IG i ~FIVE-AND-NO/ 160~ ]ELARS
ollacs, with ;inferasf;{ihereo'n:aécordu’ng,;fo.iheifermsr: £ a - promissory. :note_ o .,e\ian»,da?es he}§wiih,4 payable .to the....
d’made by -the. grantor, principal ‘and. interest being ‘payable:in monthly insfal[mgpis,of $.. 48. co ing
June 05 o 1988 LT
Do e ' Sk S : .
* This trust deed shall furthre; sscure the payment of such ‘additional money, default;any balance remalaing ln"the’reaerve‘ueount'ahall be credited
gvnix;y‘.,u may.be loaned . hereafter-by the beneficlary to th,

to "the
3’" e grantor or others - indebtedness, . If .the reserve account for taxes, &ssessments, insurance premiums
- an iaterest in thz above described mpert{. 83 ‘may be evidenced by a and other charges s not sufficient at any time for the payment of su charges
“‘I0te or .notes. -1t the indebtedncss~secured b thia trust deed s evidenced” by-. as they L the- grantor. shal) pay the defielt to the beneficiary :‘pon
ary

Te than one:note, t_hefbengﬂclugy may . credit, payments. received. by.. it upon .. demand,: <not - paid within;.ten  days after -such demand, the bepefy
8 'o{*aaid"notes-or'vart,'of any-‘payment on one note and patt “on ‘another,” mn{a at 'its “option  add : the amount of such deficit -to the principal ‘of tha
Cés'the beneficiary m . S ) bliga cured hereby, . . , .

SIS e orantor- e by’ ants to and with the \iru,steé and_the .b‘enaﬂcmry Should the -g'rnnwr.’lnll'_w keep nn
<"hereln--that<the " aajid- Ppremises ‘and 'progerty-veonveyed‘,byﬁ%thls trust - deed “are beneficiary:may ‘at {ts option-car

_free and: clear of -ail encumbrances  and - that tt’he e;imznt.orI wll,ld antn"l his helrts(; for shall draw’ interest,

dmf) i - and - defen 5 “sald

&n shall tle “there the ‘grantor on: d
against the gla!ms_p( ;nll‘jpe;gons ;

The grnnwr covenants and agrees to pay sald note according to the terms
thereof -and, when ‘due, ‘8l taxes, Assesaments-and other: charges lovied against 3
sald property; to keep aatd property free from-al] encumbrances - having ?re- -

-~ cedence over this trust . deed; to complete all buildings In course of construci covenants, conditions ay all costs,
“~or_hercafter .constructed on :sald %remlsea within slx months from the . date - fees .and: expenses of this t , as well as
hereot or the _date construction is ereafter commenced; to re alr. and restore the or.hen\;couts’{and ‘expenses: of : the trustee incurred ‘In connection with or
promptly- and in-good workmanlike nanner - any bullding .or . ln»enIorplqg-this-obllgauop;*and trustee's- and attorney’s fees actually incurred ;
property “which may be damaged or destroyed an to appear’in-and: | or: proceeding burporting to affect the-secur.
incurred therefor; ‘to allow. beneficiary . to -+ ity hereof or the rights ‘or ‘powers_ of .the beneficia or trustee; and to pay all
times during construction; to replace,un{ costs. and’ expenaes, including  cost of ‘evidence of title and attorney’s fees in a
beneficiary within fifteen days -after ‘writt: reasonnble’sum:\togbe;ﬂxed-by-thq. court, in'any such action or - proceeding In
act; not to remove or destroy anz buildin : whlch-the'-’ben‘eﬂcm *Or: trustee: may
conatructed on said premises; -to eep all rccloxe.‘?ls"deed,’ and.;
hercatter erected upon safd proiz(erty in good repa N
00 waste of sald premises; to- eep all buildings, property and- improvements G LS . ~
now or hereafter erected on sald . 1 y d i oss The beneﬂclar¥ will furnish to the grantor on’written request therefor an
by fire.or.such-other hazards as:the beneficiary may-from time:toitime require,-- ; annual statement o ~account: but; shall- not: be obligated or:required. to turnish
in a“sum ‘not less: than ﬁ'ehe-'odglnnl-‘princlpnl sum of .the note or obligation any. further “statements ' of account, B .
secured by this trust deed, in a ) y or to the bene. . e -
..flclary, and to deliver the -original policy. of insurance In correct. form and with Rt Y tually agreed that: -
..approved -loss ‘ payable "clause- In’ favor “of “the’ beneflclary attached ‘and with .« A et : . N s
premium- pald, to- the *prine;, al’place “of busi -of - the b 'y .at” least - Lo In- the évent ‘that ‘any. portion”or all of sald Fmptrtf‘lhlll be taken
; ymeen ‘days_prior”to"the effective’ date of ' an " such policy ‘of insurance. - It iunder the right ofeminent ‘domain ‘or condemnation, the beneficia; shall have
““aald policy “oP insurance- is° not :80 tendered, e';bene?(clnry ‘may‘in’ its ‘own ";“’e'”b'h‘-“"o»mmmeﬂcen’P_I'DHCUWJI! its"own ‘name, defend any me.
;Qlscretion obtain_insurance for ‘the ‘benefit gt the ‘beneficiary,  which_ Insurance ' ‘tion or roceedings, or to: make any’compromise or ' connection with
“shall be -non-canceliable b e grantor ng the full he it hi such taking and,-if it 80 elects,"to require that all o ® money’s
btalned. D - ¢ - payable as-compensation: for stich: taking, which are In excess of the amount re.
P 8% 8 (s 2 _quired to pay all‘reasonable Co8ts, expenzes and attorney’s !eea,necesaarﬂy paid
In order to provide re ularly for the prompt payment of.saig¢ taxes, assess. - “Or Incurred by: the rantor o _such proceedings, shall be pald to the beneticiary
ments: or-other charges-and- fnsurance premlums, the grantor. agrees to’ pay to -‘and "applied-by ‘it tirst upon: any ‘reasonable costs 'and expenses” and attorney's
the. beneticiary, .together with -and _In - addition to the month {._,pnyments. of ‘fees necessarlly’ pald 9"'““1‘1’!5"3‘ the beneficiary In such proceedings, and the
rincipal nndrz:teresr. payable under the terms of the note or b Igation- secured : : balance applied upon' the indebtedness’ decured hereby: and the  grantor
an ‘amount e h) of :the taxes; assessments and - -at its: Own-expense, 1o’ take such: actions and execute such instruments
“charges due and p sald property: within each be In ing such ; ptiy .upon the bene;
Ing twelve months, and also one-thirty.sixth {1/86th). of .the Insurance premiums - ; 5
payable with respect to said rpropert,y within each 2 three yeara while
.. this trust deed remains in ef ect,”as estimated and d Y. the beneficiary,
-~ such 'sums to be credited to the -principal of the loan - until required for the
several purposes thereof and- shall’ thereupon” be charged -‘_to;l.he:ﬁwrlnclpal of the
loan;:or, at-the option.of the: beneficlary, - the 'sums 80 paid . .
% the“uneﬂdlryv'ln trusti‘as :a’ reserve ‘account, without* lnte_r%a
= s taxes,: 8

" propert,

reguiations,

appear “and: in: any _suft brought by -bene.
iy sald sums:shall he sectired by this trust

other charges.when  th

: ' While ‘the ‘grantor is “to pay ‘any- and’all taxes," assessments ‘and’ other . - o e
“charges’ levied ?orgrassessed '?againsi ‘snl& ‘property,:-or-any. part:‘thereof, :before e in this paragraph shall be not Tess than
the ‘same begin ‘to bear -Interestiand also to pay pr on-all- |, . i ) S -
_follc]ea upon said property, such payments are to be made through: the - bene. ; : ; Y o T N RN
“ telary, . as” aforesaid.. .The grantor- hereby . authorizes theﬁbeneﬂc!ar;;;to, pay a s.additional T t hereby assigns to beneticlary duting: the
n; d -all - taxes, -sssessments and other ‘charges levied or§ : f “of ‘these . trusts - -.tents, Issues,” royalties .and e - pro.
y:-in- the amountsas- shown _by : the 'statements’: thereof - firnished .perty ‘affected by:thls deed and ‘of. any. personal pro [ﬁm]
i‘by the collector of “such - taxes,: assessments or other chargu,-’nn_d'wﬂfny the “prantor shall ‘delault ™ in the’ payment.of. any ind hel
insurance ‘pr fa - the :shown “on -the. statements ‘submibteg: hy. - the performance of Ally Bgreement hereunder, grantor shall have the i
the insurance carrlers or thelr representatives, and to charge sald aums to ‘the lect all such rents, issues, rozalties. and profity garned prior to default ag thay
S ptincipal ‘of the loan or to, withdraw the aums which may be required from  become due}and'payah[e“l]pon’ any: defa 'fg by the grantor hereunder, . the bene.
he reserve s i s any; hed :for: that purpose. ‘The’ grantor “agrees: ficlary ‘may’at sny. time without ‘notice, ‘either 1a. person, by ‘agent_or by a.ro-
n Do eventto holrjﬂthe - beneficl, ?;‘reupomlble' for“fallure” to have’anyinsur. . celver. to be appointed b “court, and’ without regard to the .ldethi:y,of'i.ny
c8- written or .for "any-loas or:dama, fa; ete_ceﬁln‘;_nnx;‘lng . security, for- ind;bu& ® - . eater. upon and, take’posseasion: of
urance. policy, -and * the : beneficiary °h - s , Inthe event of “any y8ald_praperty,.or any. part thereal, in its. omg name.sus_for. or.otherwite collect
loss;' "to: compromise ‘and " settle 'with any-insutance ‘company’ and: »?Dl 8RY Y the rents; - lasu and. profits,” incitding those past due “and  unpatd, ang apply
such - insurance “receipts : u; ltl the : obligations '!secu;ed byﬁthhvdtrun'j—‘r e:l 5 J'n» -the:same, ‘less costs ‘and - : tion" an 11, , Including .
puting :the ol - the : (nd - for .payment. and :satisfaction 2ble ‘attorney's: fees,; upon an “indebtedness. s E
‘full ‘or upon -eale or -other acquisltion of: the property by:the beneficlary -after- : ny the: orncl; 7 nay Getery ecured - hereby, ?'?d ";(i_z‘:iw"

ot R at) waey




pon mnt:{ “of ‘sal T8y, the
and’profits: or the pmceedl of fire: und other Insurance pol
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granto: all* n eneficiary in writing o
nla -of - tha nbove deacrlbed roperty - and -furnish’
l!od it wnh such” ersonal:information - concernin

qured of 'a new loan: nppll A

ract Hor
!orm nu

1 “this Instrument and’ upon detnun. ‘by the "
-secured” hereb -or in performance’ of - any
t 'flereunder. ’the beneficiary may declare - 'sums’ secured: hereby ‘im-*
due and payable by dellvery to the trustee o( written notice of default

and ‘election:to seli the trust property, which notice trustee shall cause -to. be
duly-tiled-for record."Upon de! livery of :said notice of defauld’ and” *gel

—Tlme Is® of: the

ce
essence 0

‘recltall in ;¢!
thfuln

M D!
i, tbe,‘expcnsea ‘o? ti
* . .reagonable.; chal;; CH

o ali’
-interests ‘of the .trustee ‘in

- -P

ellver; to"the er.his:deed In form a3 nquke
perty, 50" aold. ":ue wlthoue any. coum.ne O WRrTal

e eed T of;any. matters. or facts  shall .
i penum, excll;x

gth' .krus
th

tes'
ation - of - the . trus
) To”:llxo obllgatlon ucurab%le' by mo~

the trusc deed as thelr lnberests appear ln the
(4) ~The nurplus, i! a.n¥o to the -grantor of the truut
such surplus.

trust” deed.

order ‘of their priority.
‘deed or: to.-his.

time

“For 8 realtted by, lnw, the beueﬂclarydmay from time. to
s any t

307 ’grl trustee named hereln, or to any

the beneﬂclury shall deposit’ with the ‘trustee this’ trust deed-and:a

-trustee

pp Upon such’ appolntment and without con-

l i
tes -and documen!a evldeuclng expendnures secured hereby. whemupon»the
me nd - give “nofice’ thereo? " a8 than

ristee’s m\d auomeys {ees it
then be due had no defaull oc:urred and lhemby cure the defaulL_

8. A(ter t.he l&pse n( such um as mny then be réqtired by law following .

the recordation of said notlce ot default :and
trustee shall sell said property’
of :sale, either ‘as'a whole or.in's
termine, at- publlc aucﬁan o

- United, States, p:?abu tith
an{port on 0! of’ TOD

giving of ,sald:notics of .sale, the
t the-time:and place fixed by 'him 5 sald’ not!c
cparate parcels; and in such order 'as‘he.ma;
e Ighest bidder. for” cuh in-Yawful money. o th
imeof. sale, Trustee_ maz postpone: sale: of le or s
g { “public announcement at; such ‘time’ and” gm
: herea(ur may.‘postpone th ‘publl

- ledged is made a gubllc record, as

w the trustee, the jatter shall be vested with all title, powen
and dutles con(crred upon any trustee hereln named or appointed hereunder. Ba
such’ appolntment and subntltuuon shall ba made by written instrument executed
by - the -beneflclary,: containing - reference ! to - this ‘trust deed - and - its place of
record, which, .when recorded in.the office of the eoum.y clerk or recorder of the:
count,y or counties: in Whl(:l the propertv is shall be ive proof of

‘rustee’ accep u'thls truut when this deed duly execubed and’ acknows

rovided by law.’ "The trustee s not obligated

hereto. of * pend ug “sale under_any other deed of trust or. of

on‘or pmceed ng. | hich ¢ granwr. beneflciary. or trustee shall be.a’
: rought by the trustee,

the beneﬂt of,* and binds " a!
dmlnlutratora, executors,” suecessorl and’
he™ ATy’ hnll mean’ the holder snd owner, including
‘of ¥ the"notu ‘gecured herghy, * whether or “not named " &3 'a : beneficlary .
erein:. In‘constiulng: this ‘deed and whenever the’ context 80 requires,. the  maa-.
clul‘l’ne gendea; dAncludes-the* {eminine and/or: neuur, and: the singular numher i
cludes

to* nuﬁl{ any- party:
any:act!

KLAMATH FIRST FEDER
: AND LOAN ASSOCIATION

A“er Recordinq Remm. o.,; :
- KLAMATH FIRST FEDERAL SAVINGS
: AND LOAN ASSOCIATION
- Box: 527

“The undarslqned is ths lequl orwner and holder of all indebt
have Jbosn, fully pal) d and §uﬂsﬁ
pursucnt 10° a!cxtute. 1o ccmcel ‘all’e
‘trust; deed) 10~ Teconvey, ‘lth
scofo. !

ed. You hereby crs directad,‘ on’ puymenl to you' o

d'b: ths'!oreqoinq tmst deed. Al sums secured by said trust deed
y. sums’ owing to- you under the terms of sald trust deed or -

d:by: suld ln‘xl:‘al deed (wh!chdure deueve%red to; you - herewith -together with said

stcto now :held by: you: :under, tha:




