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‘THIS ‘MORTGAGE, Made this

by _..CLAUDE. J._ LONGAND. VERN ) BV THE ENTIRETY

hereinafter “called Mortgagor,

o SOUTH. VALLEY. STATE 'B"ANVK-”_V

I el ORI Js e e i i hereinafter  called. Mortgagee,
W1 TNESSETH[,jThat“said mortgago;,itz consideration ‘of ;.E.I,F'TY" THOUSAND AND:NO/100=~===mzmmzos
. ---‘—‘--.-35-ff-—-5;5—j.-——--—--‘-—v-v-’-f-'-f_-—,-'—:--'f'Dolla';s,‘ to him;paid by said mqrfgégee, does h‘ereby‘grant,
* bargain; sell.and convey u;\itd said mortgagee, his heirs, executors, admmisttato'ts and assigns, that certain real prop-

erty situated in KLAMATH.  :... County, State of Oregon, bounded and described as follows, to-wit:

LOT 36 OF SKYLiNE;ViEw,'ACCORDING*TO;THE‘OFFIciALfPLATfTHER§0E30N FILE-IN THE

OFFICE OF THE COUNTY CLERK OFKLAMATH _COUNTY, QREGON -
TAX ACCOUNT NO. :: ‘39,10~:'OOQEBSR;Q§%QQ;A¢.£&, é&rirmug 6E$§§|anr§ oN _REVVEi‘l'S‘FE‘»SIbE)s;:"

. Together with zz»ll»a'n‘d“ i ;" lar the te: ts, heredit f"and' abb‘urtenar‘zdes‘therveuhto belonging or in anywise appertaining,

and which may hereafter: thereto ‘belong ‘or ‘appertain; and: the rents, issues and profits” therefrom, and any” and all- fixtures upon said
premises at the time of ¢ - :
i To, Have and to’
assigns forever. i . - el R AL ; : S .
w2 This; mortgade. is. intended ‘to_secure the payment :of: ai issory.note, described. as follows: .

‘the execution of. this mortgage or: at. any :ltir_n'e-'during‘the‘_ term of this rnortgage.

Hold the said p(emises'|vg'th the appurtenance. -unto the ‘said: mortgagee, his heirs, executors, administrators and

 PROMISSORY NGTE DATED MAY ‘10, 1988 TN THE NAME OF RIDGE MILLING, INC. IN

THE AMOUNT. OF $50,000.00 AND. HATURING MAY
=S

 The date of ‘maturity - of the debt secured by thi is the tdn’te"_c:tvxf which the’, last. h _;" led - principal - pay : due, - to-wit:
. ‘he r we 5 O gx Y %%’fo 5 LPORESE ghe X&ﬁ% o Iz‘is mortknge are:
e R A R
= (b)_for an organization or.(even i ‘mortgagor is a:natural person) are for- business or commiercial: purposes. .. - . D ’
5 And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrafors and- assigns, that heé is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto . s M . K - JEE N .

and_will warrant ‘and forever delend the same against all persons;: that he will pay :said note, principal . and :interest according to the terms thereol; that while
S-any -part of said note remains unpaid he will pay all taxes, assessments and other chardes ol every- nature which may be levied or assessed against said property,
~ZZor this mortgage or the note above described, when due and payable and belore the same may become delinquent; that: he will. promptly pay and satisly any
i mbrances . that are or may become liens on the premises or any_ part thereof superior. to. the lien ol this mortgage; that he will keep the
hich may be hereafter erected on the premises insured in favor of the mortgagee against.loss or damage by tire, with extended coverage,

F | LLAMOUNT ".-\ in a company ble o the mortdages, and will

i or
property made payable to the mortdages as his interest. may appear and, will. deliver : all . policies . of insurante on said

premises. to the mortgagee. as soon ured; that he will keep the building, and. improvements on said [_)rcmises in. good repair and will not commit or suffer

any waste ‘of said : premises. Now, therelore, if said mortgagor shall ha covenants herein contained and.shall-pay said note according to its
terms, this conveyance shall be void, -but otherwise: shall_remain:in full force as a mortgage to secure the performance of all of said c s and the pa, ¢

of said note; it being agreed ‘that a lailure fo perlorm any covenant herein, or-if. proceedings of any close on anylien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said .no| due and payable, time being
: of the eszence with respect to such payment and/or, performance, and this mortgage may be:foreslose i 3 if the mortgagor shall fail to~
: pay . i encumbrances .or insurance premium as above provided - lor, the mortgagee: may” at his option- do_so, and any payment so

made part of the debt secured by this mortgage, and shall bear intcrest at the same rate os.said note without waiver, however, of

any right arising tgagee for. breach ‘of covenant.”And this mortgage may. be {oreclosed for principal, interest and all sums paid by the mortgagee at any.

time while the mortgagor neglects to repay any. sums so paid by the mortgagee. - AR o : sl ; S .

i In the event of any suit or action being instituted to lorcclose this . mortgage,: the losing party-in such . suit ‘or action agrees to pay all reasonable costs

" incurred by the prevailing party -therein _for. title reports. and title search, all-statutory . costs ~and; disbursements and . such - further sum as the trial court may
adjudge reasonable as ‘the prevailing par 's -fees in such suit “or. action, and il-an appeal is taken from any - judgment or decree entered therein the
losing party further promises to 3 ate.court shall adjudge reasonable as. the prevailing party's attorney's-lees on such appeal, all such
sums to be included in the court's N K he covenants and agreements herein. contained zhall apply to and bind the heirs,  executors, administra-
tors and ‘assigns of said mortgagor and ol said mortgagee respectively, - In case suit . or:acti : d to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint & receiver to collect the rents and profits arising out ol isaid: premises daring the - pendency ol “such foreclosure, and apply the same,
lirst deducting all proper charges and ‘expenses attending. the execution of said trust,- as the court' may direct in its judgment or decree. e

Z In construing. this mortgade, it is understood that the mortgagor or mort gagee may be more than’ one person; that if the context so requires, the singular

pronoun shall be taken:to mean and include ‘the plural, the imasculine; the feminine and the neuter, and that: generally all grammatical changes shall be made,
assumed ‘and -implied to; make .the provisions her 1 apply equally -to corpora!iuns‘and to ‘individuals. : R :

"IN WITNESS WHEREOF, said ;r’r‘xb’rtgégor_hash'ére'qh{ “his hand the day and year first above written.

- ¥ IMPORTANT NOTIC Delate; by lining 'aiu‘,;whichaéer,wqr@nn}‘ {a) or {b)

““is not applicable; if warranty {a) is applicable, the mortgagee: MUST _comply.

“with the -Truth-in-Lending ‘Aét and Regulation:Z by ‘making ired: diss
'"qlcsures;‘.foy_fh‘is_purpo .use‘vS-N‘Fgr_mgNo 1319; or eq‘qivulenl.

' .STATE OF OREGON,

LONG: AND. VERNA.D..

.Thi§‘ x'knrs\t_tume:r.lbt vyvlaskai:lk'm‘)WIeA ge"d/‘ béfdré,mé on’:

TATE OF OREGON; >
"Coiirgt};b‘ofle ) g I
I cerfify . that: the within 'instru-
“ment.. was . received ’for_ ‘record on the
" I3thay. of May C 1088

‘o'clock M., and recorded

“book/reelf volume 88 on:
page 7488 or as fee/file/instrument/
;ziiérofxlin/recéptio}i N on 81263
e ' Record of Mortgage of said County. = -
ot BRI S T LT o Witness ‘my “hand. and: séal of-
T AFTER RECORDING RETURN T o e U County affived.
" SOUTH :VALLEY: STATE BANK® ' : : e

5215,:50UTH.;,SIVXTH"STR_EET
“KLAMATH FALLS, “OREGON:.9




