VIVIAN:Lx;KNESS, husband and wife:
TITLE-COMPANY. OF :KLAMATH..CQUNTY.

S WITNESSETH: . . £
argains, sells and. conveys to frustee inffrdst," with 7
County, Oregon, described as: /[0 - =%

TRSTADDITION TO RIVER PINE ESTATES, according'té: the 'official plat
ce of the County Clerk of Klamath County, "Orégon.~ =~

1A 2%

- together;with. all ‘and. singular ‘the ts,” heredi ts and appisrtenances-and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits ‘thereof.and all fixtures now or hereafter attached fo or used in connec-

- tion with said real estate. ' . Tl e Llmr K e . -
;7«FOR THE; PURFOSE OF SECURING:Fl 'REQRMANCE: ot each agreement: of “grantor herein contained and payment of the

‘THO, THOUSAND.. ETGHT, HUNDRED.. AND..NO/1.00~ s

..(,$2.§:800.-‘00) o - et 8] i with® interest: thereon according. to. the:terms of a:- promissory
note ;of :even date, herewith, payable. to be. e{icx:?rx ?' rder;and; made, - grantor,; the ‘final. payment, of principal -and. interest. hereof, if
not sooner: paid,:toibedue and:payable: ;p.e‘r:stermg,.;gf note:: s ; RUERRe R Stirny o N
The-date of maturity -of the debt secured by this instrument is the. date,’ stated above, on which the final installment of said note
becomes due and_paysbie. In the.event: the within:described propetty, or. any: part thereof, or any interest therein is sold, agreed to be
sold, - conveyed,assigned “or- alienated by the grantor’ without “tirst having obtained ‘the written consent or:approval of the beneficiary,
then, at the beneficiary’s: option, all obligations secured by this instrument, irrespecti of. the: maturity dates expressed therein, or
herein, shall become immediately due and payable. ¥¢ 13309k 4p01 05 EEAL PR s o N ' :
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To protect the security of this trust deed,’ grantor agree CRLTONAE T i .
. 1. To protect, preserve and maintain said property ‘in: good condition -granting’ any: easement . or ‘creating any restriction thereon; (¢e) join in any
and repair: not to remove or.d. lishany - building ‘or impr thereon; subordination “or other agreement . aifecting this deed or the lien or charge
ot 1 it.or-permit-any te. 0l -8aid - Property iz 8 .. thereol;. (d). .reconyey, without.warranty,. all or. any. part al.the. property..The

2. To complete  or “restore ‘promptly_"and in good  and "workmanlike grantee_in any. reconveyance may: be described as the “person or. persans

any building 'or} imiprov twhich ‘mayhbe .constructed, damaged: o legally.: enititled: thereto,” and the recitals therein o} any matters or facts shail

+destroyed :thereon,:and-pay-when- due-all costs incurred. theréfor... _ < .i .- be . conclusive ‘proof of the. truthfulness thereol. Trustee's lees for any.of.the
4 3 . i
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“To womply with:all laws, sordinances;regulations,; .covenants, cond vices mentioned in this paragraph shall be not less than $5.
restrictions ‘atlecting. suid propeérty; il’the "benelick: 6 requests; L9010 Upon®‘any. default by grantor hereunder, beneliciary may at any
xécuting such’ ti; ing stat ts’ pursuant, ‘°(”’e~ Uniform .Commer-~"""time. withiout _notice,- cither.in person, by adent or by a receiver to be ap-
as” the ‘beneliciary” may require’and_to~pay ‘lor-tiling*same in. the - pointed by a court, and without regard (o the adequacy of any security for,
. ice. orioftices,  as well:as -the. cost olf-all ‘lien. searches made " 'the indebtedness  hereby secured, enter upon and take possession of said prop-
by, i searching- agencies as may be deémed ‘desirable by _the - erty ‘or. any. part. thereol, in_its_ own name sue or otherwise collect the rents,
“ibeneliciary. s : g T o SRS AT Y issues and profits, ‘including’ those past due and unpaid, and apply the same,
. . 4. To provide y intaii 3 3 fess costs and ‘expenses of operation and Hecti includi T ble attor-
now -ar, hereafter erecte n the said:premises adainst;loss: or damage by 'fire " ney’s fees upon.any’ indebtedness secured- hereby, and in such order as bene-

and such other hazards as the beneliciary’ may Irom timé to time réquire, in ry “de: e FO .

an amount not less-than :§3... N e iz ol . writtentin ... B “and " taking' possession of .said property, the
to™the ‘ben_elvnﬂﬁ,ﬂ‘wdh: loss payable_to' the Intter;  all . collection ol such_rents, Jssues and profits,. or the proceeds of fire and other.
shall- be ‘delivered €0’ the beneliciary #s-soon: as: insured;" *Vinsurance “policies or ‘compensation ‘or awards for any taking or damage of the
il for any reason to procure any.such. insurance and to property, and the application or release thereot as.aloresaid, shall not cure or

the beneliciary. at least fifteen days prior to the expiral."Twaive''any .delault or notice of default hereunder or invalidate any act done
{ -insurance now :or -hereafter  placed on:said buildings, ursuant {o-such notice. RN 3o
the. beneficiary ; may. “procure the same at grantor's - expense. i it s2¢d 2:Upon;, default - by - grantor in_ pay ¢ of any indebted, secured
collected “under ‘any - fire ‘or ‘other . insurance policy may . be ‘applied . by’ beneli’ *~"hereby " or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such-order as bereliciary .- essence with respect.to such: payment and/or perlormance, the beneficiary may
may determine, or at-option. of beneliciary the entire amount: so collected, ot declare all- sums secured - hereby immediately .due and payable.. In such an
any part: ‘h"eqfr«‘mﬂ)'.?be~“’e"5¢d*“°,gm"‘°"~ Such application_or - release shall event the.beneliciary at. his election may proceed to-foreclose this trust deed
not.cure’or.waive any default or:notice of delault hereunder or invalidate any in equity as: a-mortgage or. direct the trustee to loreclose this trust deed by
act done pursuant to such nofice, . . L " advertisement.and - sale, or may direct the, trustee to pursue any other right or
5.'To keep said .premises free from construction Lens and to’pay ‘all" = remedy, ceither: at. law.or in. equity, which the beneliciary. may have. In the
tazes, ‘assessments and other charges that may . be levied or assessed upon or latter event thé beneliciary or'the trustee shall execute and cause to be recorded
against .said: property,] before,.any, part. of:such: taxes, ‘asiessments and other. ' hiy" writtén' notice  of delault and his election to sell the said described real
charges.become past due. or delinquent and, promptly deliver receipts therefor,.. :property to_ satisly the obligation secured "hereby whereupon the trustee shall
to beneficiary; should _grantor 1ail ‘to make payment ol -any 3,/ assess~’ - fix the timeé and. place of ‘sale,-give notice thereol:as-then required- by law and
ments, “insurance.. premitms, ‘liens ‘or other“’chinrges ‘payable’by gr r,teithér . proceed to- loreclose this trust deed in the manner provided in ORS 86.735 to
by directpay «cors by iproviding . beneliciaty:owith: lundsiwithxwhich® toi- 86795, .. .. L :
make.:such,; payment, ficiary . may,,.at_its option,, make  payment .thereok,... 130" AHer Tthie trustee has commenced foreclosure by advertisement and
and the amount so_paid, with intercst at Ahe rate sét lorth in the note secured . - sale, and-at any,time prior:to 5 days belore:the date the frustee conducts the
hereby;’ together “with the’ obl *described 'in'.paragraphs 6 and7..6f this’  splethe grantor or any*other pérson” so privileged by ORS 86,753, may cure
trustdeed, shall be added to and become a part of ‘the debt secured by this . tho default or- delaults, Il the delault consists ol a lailure to pay, when due,
trust deed, without ‘waiver of. any ‘righls arising. from breach of -any ol the sums” secured . by the trust deed, the. default may be cured by paying the
covenants_hereof and for such payments, wth intercst as aloresaid,” the prop- . entire amount._due . at the.time of the, cure other ihan. such portion as would
erty hereinbefore_ ‘describied, “as-well ' as} the} granto shall® be'-bound (o' the : “irot ‘then\bé dueé ‘had ‘no delault occurred. Any. ‘other default that is capable of
same extent that. they are bound for the paym being cured may -be curéd by tendering the performance required under the
described,-and. all such.pay 3 all:be cdue; pay: 1w -obligationyor trust.'deed. In any case, in addition to curing the default or
out notice,. and the nonpayment thereof shall, at the opt > benelici delaults,, the_ person; effecting , the cure, shall. pay to_the:beneliciary. all.-costs
render all “sums ‘secured by" this 'trust’ deed immediately 'due”and pa able 'and " “and expenses: actually incurred in énlorcing the. obligation of the trust deed
constitute: a 'bredch ‘of ‘this trust'deed. : 3 R SUSYNL fodether ‘with' frustee’s ‘and ‘afto fees n xceeding ‘the amounts provided
6. To payall costs,: fees and- expenses; of; this. trust:including tis by Jaw, Gl 4Gt 2 s FRRLIONN Vit IR e 3 L LT
of title search as well as 'the other costs and expenses of the trustee d - .14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and.attorney's lace designated in the notice of sale or the time to which said sale may
fees actually .incurred. " Yyt i 45 e tpon i provided 3by. law. The: trustee: may sell said property either
7::To “appea 3 ding.purporls ne; r parcels’ and- shail -sell the parcel or parcels at
atfect. the security rights o er: ber ce;Mand in"any sul icti highest:bidder :for”’cash, payable at the time ol sale. Trustee
action or,kproceeding.imwhich.thc‘rl.;enehclaryhor=truglcet_mny appear;.including.©,- {shall- déli Lthe: purchaser*ita'deed’ in ‘form as required by. law conveying
any suit for the loreclosure of this deed, fo- pay all costs and -expenses, .in-' . "the" property 50 sold,; but .without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the .- plicd’.’; ﬁe'rccitala in the decd of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragroph 7 in all cases shall be.. :of the truthlilness:thereol.  Any. person, excluding the trustee, but including
lixed by the.trinl court. and in the event of an appeal from any judgment or . the grantor and beneficiary, may. purchase at:the sale,
“decree of the trial court, grantor further agrees to pay such-sum as: the ap-’ S . When trustee sells-pursuant to the i)owcrs gmﬁdcd herein, trustee
pellate court shall adjudge r ble as the benel y's ‘of frustec’s. aftor- shall apply .the :proceeds of sale: to payment ol (1) the expenses ol sale, in-
ney’s fees on such appeal,. . R, . cluding rh(oafur‘npc;‘\snli;);l .ul the (rusrae bnnd”n rcnson(;\bh; c(}_!;)rge b_v"tnxslce's
’ . L e T - attorney, “fo .the obligation socure * the trust deed, to & eraons
”.‘5 mutually agreod ”ml', B : AR Imvhm’rcconlul tionn uurl;mquunl to. the )Inlunut of the Giustee in rh’: st
8. In the evont.that any portion or all ol wald properfy whall-bo taken ' docd an their: inferests muy appear in the order ol their priority and (4) the
under the right of I 1 _beneliciary whall havo the . . yurplus, if-any, to the drantor or to his succossor In intecest entitled to such
right, if it so elects, to require that all or any portion of the monies payabloe surplus, 5 T .
as compensation for such taking, which are in excess of the amount required - 16.: Beneficiary .may lrom’ time to time appoint a successor or succes- '
to pay all reasonable: costs, expenses and attorney’s 1ees: necessarily - paid ‘or sors. to' any trustee named herein or to any trustee appointed here-
incurred by ' grantor - in ' such ' proceedings, shall be paid. to . beneficiary. and .- under. .Upon “such. appointment, and .without ‘conveyarce to the successor
applied by. it lirst. upon any r ble costs and ‘exp .and attorney’s fees, trustee, .the Iatter .shall 'be vested with all title, powers and duties conferred
both in_the trial ‘and .appell. courts, ily paid orincurred -by" bene-_‘ upon anytrustee herein named or appointed hereunder. Each such appointment
ficiary in:such -proceedings, and the -balance applied upon the ‘indebted _and . substitution shall_be made by written instrument executed by beneliciary,
secured s hereby; and . grantor;agrees,.at.its,ow expense,; to-take, such . r in. the .mortgagde records of the county or counties in
and ‘execufe suck’ instrumments as shali 'bé necessarylin obtaining. suc erdy is’situa “shall be lusive proof of proper appointment
Ui ptly upon beneliciacy’s request. . P e e of the successor trustee. : R .
9. At any time and from time fo time upon written request of benes 17, Trustee accepts - this  trust when this dced, duly executed and
liciary, payment ol _its-lees and presentation of this deed and the note for acknowledged is made a. public. record "as provided by law. Trustee is not
endorsement (in case o {ull reconveyances, for lation); without alfecting = bl i to .notily -any party: hereto' of pending sale under any other deed of
t the -liability "ot ‘any person_lor. the pay of the indebted: » trustee . may trust: or.of ‘any.-action’ or proceeding in which grantor, beneliciary or trustee
(a). consent to the making of any map i -said - property;-(b) join in-: - shall be a party unfess” such action or. proceeding is brought by trustee.
o aees s 5 el .
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NOTE: _ The (Frust: Deed; Act  provid L hereunder mustibe. sither; ansotiomey; | vhay is- an; aetiv f..the ; Oregon State ; Bar, o - bank,:. trust . company
or savings“dnd loan .association  authorized to:do business -Under the - Taws® of Oregon “or ‘the: United” Stotes; “a’ title ¢ y horized insyrg title to recl
property of this state, its ‘subsidiaries, offiliates,” agents' or branches, "‘her- Unilg.-d Stales_or, any.agency: thereof, ‘o7 on_escrow agent licensed under,.Of 761503 1o 696.585.




The dranto; arrants that the:proceeds of the loan: epresented by’ he abo

(a)* pnmanly for'grantor's personal <Iamnl or household purposes’ (see' Imp

“This deed- apphes to, inures to: fhexbenaht s a jés; inistrators, e
personal repr tatives; s and i g ro ii y e Holder and owner, mcIudmg pledgee, of the’ conlract
. fiot named ‘as '@’ benetici v herein.’ onstrmng this deed and. wbenever fhe conlext so. reqzures, the masculme
and the 1 r hi gul, I the:plural. .- :

Ty, ls a :redl!er “
A:l and . Regulahon z; Ihe

the obove is a :nrporullen
icknowledgement. opposit

TE QF “”"Cuu, o

sec‘dred by kaid '

- Beneficiary

C dﬁ X Y] nmntk ' ss.
LT oertzfy that the within | iﬂstmment; K

) ecexved for record on the -13th.day. o
19..88.,
AM.,'and récorded

lbook/reel/ volume No. ..M88._ ‘on

BaNIERLIY

,qn311@arx,,




