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8 r any or 'impros ent ich .
destroyed thereon, and pay when'due all costs incurred therelor. ... H

- ‘against, said , property . belore any. part: of such’ taxes,  assessments . and .ofhel

. to. ! y:. should 'the'd

: ticiary, payment. of “itslees and presentation. of thi.s' deed ‘and the note for’;

ééic;:wnlnr,

BYRON LESTER ‘and JANE LESTER,
nel : - By it

lock (28, Tract 1113, OREGON :SHORES UNIT. #2,
“=min “the” County of “Klamath;:State -of: Oregoi'_l : s
' «wPHIS INSTRUMENT WILL NOT ALLOW. USE OF THE

o o s net Tl L S BROBERTY NESCRIREN IN THIS INSTRUMENT IN VIOLA

; S UTON; OF APPRICLTLE LAND USE LAW AND REGULA-
: ' o “TIONS. BEFORE:SIGNING QR ACCERFING THIS INSTRU-
" 'MENT, THE PFURSON £CCIIRING FEE TITLE TO THE
*“PROPERTY. SRCULD CHECK WITH THE APPROPRIATE
CITY OR.COUNTY.PLANNING DEPARTMENT.TO VERIFY .

ter, appertaini
n with said real estate. ™’ BEE
S UFORTHEPURPOSE"OF ‘SECURING PER
43 ELEVEN “THOUSAND YAND :'NO/ 100 =~

> - 13 € L T S I v LB 3 3Gy -4fien T ST 2y

. 91 ..Dollars, with interest thereon according to the terms of a promissory

qotq of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
riot sooner paid, to be due and payable ..10Q.years. after. date. of. recordation: of this Deed of Trust

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. o R g o b Tonn T

I~ . The above described real property. is not-currently” used:for_agri

<. To"protect the security. ol this trust deed, grantor agrees: s f:any map_or plat of said. property; (b) join in
ineid. o protect,. preserve. and: maintain: said . propertyin. good. conditi granting.. a semnent.. or.. creating: any, testriction . thereon; (c)._join.in..any..
and repair; not fo-remove cor; demolish any buildingd .or.improvement there ub r: other” agreement. allecting . this deed or-the lien or charge
not to commit or.permit anyiwaste of saidproperty. iy it = i tiere ( econvey, without:warranty, all or_any part ol the property. The
2 2. To complete or :resfore - promptly and :in good  and ‘workmanlike grantee “in '“reconveyance, may ‘be described as the “'person or. persons’
buildi i 3 - Iegally'.entitled ‘thercto,’ 'and the recitals therein of any matters or facts shall
beconclusive {proof. ol 'the truthlulness thercol. Trustec’s fees for. any of the
. :13."To comply with all laws, T -~ cCov . condi- ‘services.mentioned-in this paragraph shall be not less than $5.
.Y nd - restrictions atlecting said property; il the benecliciary 'so requests, to -~ = " -10."Upon ‘any’ default:by. grantor hereunder, beneliciary may at. any
joi= in* ing such i 3 3 pursuant to the Uniform Commer- time - without' notice, “¢ither in person, by agent or by a receiver to be ap-
cidt Code as the bencliciary -may require and ‘to pay .for. liling same in the pointed by a’court, and without' regard fo the adequacy of any security for
proper public olfice or offices, as well as the cost:ol all lien searches’ made . the indebtedness: hereby secured, enter upon and take possession of said prop-
by liling. otfi or hing ies .as  may_ be _deemed. desirable, by the erty or any part. thereof, in its own name sue or otherwise collect the rents,
beneliciary. x : L k RS TN sites” and - prolits; including- those 'past-due’ and ‘unpaid, andapply - the: samie,”
totgn - 4. To' provide.: and o nait :ins ‘on buildi “less. costs.-and ton:_and- collection, i ing r ble attor-
now orhereatter erected:on"the said premises against’ 1033 or. f '8 lees’s ured hereby, and . in such order: as bene-
and - ‘such ‘other’ hazards 'as the. beneliciary’ may -irom- time to. time " reqv d : RS - SRR
an amount ‘rot less than $.LL, nQ : e s ritten i S Lse \'enté n aking possession”'of ‘said- property, the
D ptable .to ‘the . b , with: Ioss pay le. to the’ Iatter; all'’ - collection of :such’ rents, issues and prolits, or the proceeds of fire and other
policies of insurance ‘shall ‘be delivered to: the beneliciary as:soon as''insured; i * policies or ion or awards for any taking or damnge of the
if ‘the grantor shall {ail -for’ any reason to’ procure any such-insuranceé:and to:i;: property, and the application” or release thereo! as aforesaid, shail not cure or
deliver said policies to the beneliciary at least fifteen days ‘prior ‘to the eéxpira- vaive any default or .notice of delault hereunder or invalidate any act done
tion of any policy of i now or 'h 4 placed - on. said "buildings, urstant 10" such ‘notice e . - .
the beneliciary may procure the same  at - grantor’s expense.: The-iamount LT T T . . -
collected -under any. fire or, other -insurance .policy may be ‘applied, by benefi- -+12. Upon default by grantor in pay of any ess- secured
ciary .upon any indebtedness secured hereby and in“such order-as’ beneliciary by -or in’his performance of any agreement hereunder, the beneliciary may
may determine, or "at option. of: beneficiary ;the entire ‘amount so- collécted, ‘or declare -allsums._secured hereby.. y due and. p. In such.an.
any part thereof, may be releaséd to grantor. Such application or release ‘shall event the benel y. at his el may - p to 'foreclose this trust deed
riof cure or waive any.delault or notice of default hereunder or invalidate any .in equity as.-a mortgage or direct the frustee.to foreclose. this trust deed by
act_done pursuant fo such notice. . EEUEREARSEN PN - . AL -‘advertisement and sale. In the latter event the b_enelxc:ary or the trustee shall*
¢:5::To keep said premises Iree from ‘construction :l'ens and 'to'pay all executﬁ al’:d cat.:;e ‘;" b?b::!mrdeld his W"!‘“e’;‘ m"f.il"f iela“lgrang_ his d“"zg
o ) “¢ . 5 P . “to- sell | the: said: descri - real : property lo-satisfy the obligations. secur
taxes, assessments and -other charges that may be levied or assessed upon:or aroby, sohereupon. the trustes, shall fix the. time and. place of sale, give notice
“thereof ~as"'then“required "by . law. and -proceed to - foreclose "this trust deed in
anner provided in ORS'86.740 to 86.795. =

14

which . may:be constructed, dnmaged

2o debfed:

charges-becomepast: due “or/delinquent and . promptly - deliver: receipts ‘therefol r
b tici: 3 tor.tail -to make payment ol anytaxes,’ assess- Mthe

DI s, liens_ or_ other .charges “payable by grantor; either """ .. 3::Should ‘the beneliciary elect to_foreclose by advertisement and sale
by v providing., beneliciary ‘with 'funids- with- w. ich to. - then after defnult:at-any’time prior to live days belore the date set by the
make such paymient, beneliciary may; at its option, make: payment _thereol, - ' trustee for the trustee's - sale, the grantor or other person so privileged by
clnd,thg.nmount so, paid,.with_interest, at the rafe set forth in the note secured = -ORS 86.760, may pay;to the benel; s in interest, respec-

)Or 1S
ereby, together with ‘the obligations described "in paragraphs 6 and .7 of this tively, ‘the entire ‘amaunt. then' due under the terms ol the trust deed and the
trisst> deed,” shall be*added ‘to and become:-a’ partiot the debt’secured b, his'!iitobiigation Secured: thereby,. (. di

ecure i g .costs, and actually incurred in

trust: deed,: without waiver; ol any rights, arising: from breach; of: any ‘o enforcing the terms of the_obligation-and trustee's and attorney’s fecs not ex-

covenants. hereol. and for such.payments, wth_interest as aforesaid,, the' prop-, eeding. the -amounts provided by law) other than such portion ol the prin-
! 5 e yere et o s o

erty , hereinbefore *d s. well ‘a3’ the grantor, 'shalls be * boun then be-due had no deiault occurred, and thereby cure
Y n ¥ e erit of - the “obligati dings shall be dismissed by

same i extent  that ithey”
described,:and : all:such: pay . be I : P: H ¢ foiea ek o . -
out. notice, and .the nonpayment thereol .shal =, oplion of the beneliciary, .. . ¢, the salé shall.be, held on the date and at the time and
rénder all_sums secured -by this trust deed - d blé'and> ‘place designated <in:the motice ‘of sale“or the-time to. which said sale may
constitute 'a breach 'of ‘thistrust deed. . * : : be* postponed..as -provided: by law. The trustee ‘may sell said property either
6.::To. pay: all: costs, :fees ‘and expensea.ol thi 4 zone parcel or in- separate- parcels: and shall sell .the parcel or parcels at

‘event-all, 1 e p

; ) n
of title search as well ds.-the other costs and expens 2 A auction to the highest*bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and-attorney’s shall deliver-to- the purchaser its deed in form as required by law conveying
fees actually.incurred. . ... - . - g s n iy o ienn e, . the property.'so.sold, but. without: any. covet :or Yy express or im-
7. To appear in“and. delend “any Yaction or proceeding “purporting °t lizd. The recitals in the deed of any matters ol iact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and 'in any suit, - of the truthlulness thereof.. Any. person, excluding the trustee,- but including
ai:'n‘on‘i_ar-,'lpmc:;:di?g-:'n"xwh:ch«;h:‘« ban;lxtzar{-, or, ttuqtne*m:y. n,.zunr,“m:lud:pa ~17thé grantor and beneliciary, may purchase at the sale. .
any.:suit_for, the doreclosure ‘ol <this .deed, to pay.a sts . and..expenses,  in vii 18 When'trustes sells pursuant: {0l the powers provided: Rerein, trustee-
cluding ;evidence of title and the beneliciary’s or, tru 3 16y’8 feés; ,”’ all apply:.the;-procceds’ of .raleto: payment: of (1) ﬂ’:e_' expenses’ of . sale, in-.
amount “of ‘atlorney’s fes mentioned ‘in """ ‘paragraph z all cascs shall’ b cluding ; ompensation. ol the trustee and a_reasonable. charge’ by trustee’s
fixed by the trial ‘court and in:the ievent:ol an appeal-from any judgment, o attorney; *(2) to the-oblijation secured "by: the  trust deed, (3) to” all persons’
decree of the trial coutt, - drantor l'.‘_',”'" adrees o pay such sum as: the ap having. recorded licns subscquent-to” the interest of the trustee in the trust
pellate  court shnll'-adludge 7 as’ the : ) trustee’s -attor. deed  as their_interests' may. appear in.the order ol their priority and (4).the
ney's fecaion such appeal.:ui: g trebsn i DU eurplivs; i -any; o tRé grantor P * in‘intereést entitled ' to such’
It.is mutually-agreed

8. In the event 'that any. ! shall be tzken : ny-( reason s permitted: by: law- benetici 4 i
Ir e_event that % SN iy . . law ary- may. from time to
under the Tight of a or N ¥ shall have the ™7, P ssor. or ‘10 any trustee named Rercin or {0 any
right, if it so elects,-to require that all.or. any. portion of the monies payable inted hereunder. .Upon such appointment, and without
as comnpensation for such taking, which are in’excess of the amount required * - onyey o the f trustee, the latter shall be vested "with all title,
fo pay all reasonable costs, expenses and attorney’s lees necessarily “paid 'or . " powers and ‘duties_conlerred . upon any. trustee herein named or appointed
incurred by grantor in:such. proceedings, shall be . paid .to’ beneliciary and ‘hereunder. Each such int and substitution shall be made by written
appliev:‘l by it Iirst upon any I ble costs am.i' per agd'nllorneys'lecs, Zinstrument ted by b ficiary, ining reference to this trust deed
both in_the trial and appellat , N ily paid or -incurred by bene-. and. its: place of. record, which, when recorded in the office ot the County
ficiary _in such , proce sand. the ;balance; appli [ yupon. the (indebtedness 3. Clerk oriRecorder>of the county:oricounties in which the property is situated,
secured "hereby; and “grantor .agrees, at"its own’expense, (0 {qk'e ‘such ‘actions " ghail be conclusive prool of ‘proper i of .the trustee.
and execute such instruments as shall be necessary in obtaining such com- @7l 17;- Trustée “accépts  this tru;; when . this deed, duly exccufe;i and
x 5 hniginciiet Ehats b s : .,
P’"’ﬁfm;" ﬂfofpflf-;f:ngeﬂﬁ:ga{iﬁi r‘:qt:'e:e i:ponﬁvn"tlen reqtiesi of ‘bens. .- acknowledged is made  a' public record as provided by law. Trustee. is not -
- ny &1 ;" -obligated 'to notily. any. party hereto ol pending sale under any other deed of
- trust or: of any "action ‘or ‘proceeding. in which. grantor, beneliciary or trustee
shall be a’party unless such action or: proceeding is brought by trustee.

endorsement . (in case ol full reconveyances, for 1 ), without
the liability of. any person {or :the pay of the indebted: itrustee’ may .
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uider the>laws “of - Oregon’ or’ States, ‘a: title - pany to “insure_title 1o real
ey thereof,” or an escrow agent:licensed under ORS 696.505 104696.5!

" NOTE:_ The \Tcust -De ct . provides. lqhq!_.\ibe,jggugZhayg‘qnéef,(nusr ;beeither. an';attorn active; member- Dregon : State Bar, .a bank,” tust company

or savings ‘end ~loan y
property of this state, its subsidiarles, offiliates, ‘agents ‘or nb_runches, the United_ Sta




& ith,
‘iuIIrsexzed‘m‘fee“sxmpIe“of saxd descnbed'rea]*propetty nd

g

lee grantor warrants that the proceeds of 'th y
(a)*. pnmaniy for. grantors personal,’ family,” household 6r agnwltura.l purpose
B¢ b) for an orgamza ion, or ( even if gtantor xs a natural person ‘are"for busine

scribed. note and this: frust deed are:.
s (see Important Notice beIow),

deed app ies : to,’ inures:fo the-benetit of.and- bmds all par es, hereto, thei dewsees, dministrators, execu-

“tors, ‘personal representat:ves,‘successors ‘and* ‘assigns. The term*beneficiar) -shall mean: the holder and .owner, including pledgee o[ the

contract secured hereby, : .as & beneficiary herein. In a.‘onstmmg this dped and- whenever the context so requires; the
: . -and the ing ‘Iar'nu mcludes the plural

whichever - wcrraniy (
and the b

- : ARG _before me
the underslgned a Notary Pubjic_in and for, gid County andj

State, personally appe‘ red

REE personallyknownt me to bet
person whose name is subscribed to umen ERTIp
Witness therato, : A b : : FORNOTARY?EALOR‘STAI!P

"OFFICIAL: SEAL
JEANNE NIGH
Notary Publlc—Cautern‘a

103 ANGELES COUNTY

signated, by. the terms of said; trust deed the - i

B {‘}ﬂwlh"mau bzﬂnlln
11ee A2 LI}

iid tridst “deed’ ( which are' dehverea‘ to you"._;




